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s IMUIN S

HAJEAK/IA KA3AKOBA OJECH A3APEHKOBA
Kanupar reorpaguueckix HAyK, npodeccop  HaxkazaBp MEKIYHAPOIHLIX IKOHOMHYECKHX
XapbKOBCKOI‘O HALIMOHAIBHOTO YHHUBEPCHUTCTA OTHOILEHHUH X'dpbKOBCKOI“O HAIIMOHAILHOTIO

nvenn B.H. Kapasuna

DHepreTHKa Beer 1d Obliid OCROBON obecneyerins

KHUIHEAEATCIBHOCTH o0mIecTBA M LIABHBIM

CTPATErHYCCKHUM YCJHOBUEM CI'O ,"[I:UH;HC;‘TUJCI‘O

yuusepcutera umenu B.H. Kapa3suua

BCE €IUE CHIILHO 3aBHCHMA K OT I'OCYLaPCTBCHHBIX
WHBECTHLMA, W OT CHEUHMAIBHO CO3LAHHDLIX jUiH HEe
PAMOYHBIX YCIOBHI, HOITOMY 0€3 MOIMTHUCCKON

0

# JKOHOMHYCCKOTIO Pa3BUTHA, 34JT0TOM ero TOJVICPKKH PA3BHBATLCA el NOKA CIIOMNMO.
~

2= HALMOHANBHOH GE301aCiOCTH 1 HOIHTHYCCKOR KpaikocpoyHas peaKllis PhIHKOB B HEPBbIC AHY
® ~ ~ ~

£ HE3ABHCHMOCTH. Oswmioit w3 nanGosiee ocTpRIX pobnem  rocie kKatactpodrer Ha «Dykycnme-I» Oniia
D

Vipaunsl spugercs npobueMa cTaduiibHOIO  NMPEACKA3YEMa: dAKIMH €BPONCHCKHX [IPON3BOINTEICH

®

= sueprootecneuchns 1 HpPeK THBHOIO NCHONBL30BAHIS  ATOMHOA JHCPIMU YIAAH B CPCAHEM Ha 8%, axuumn

J

c JHCpropecypcos, Belb y}(p’d“[l& OTHOCHTCSH K HI'J()H?‘BOH,HTCJICH TCXHHKH JIIIHA ‘dlleﬁpHd'l']iBHOl‘i

f)HCpl‘OJIC(‘pHuH'I'HbII\i cTpanaM, yaioBICTBOPsA CBOH

Sbo=R

noTpedioCTH B JHepropecypcax M3 coOCTREHHBIX
MCTOYHHUKOB MENLUIC yeM Haronosuny. Iosromy
sHeprochepekeHHe Ha ToCyapCTBEHHOM YPOBHE
NPU3HAHO OJIHHM W3 IIPHOPHTIETOR DKOHOMHICCKOI
HOJUTHEM, & B YCJAOBHMX 3dBHCHMOCTH CIPAHDI OT
HMIIOpTA TOIVIMBHO - AHEPTCTHUCCKHUX pCCprOB n
JIOCTOSHHOLIO pocTa 1NCH Hd JHCPIOHOCHTCIU,
obecrieuerne UX K THBHOrO HCITONBL3OBAHUA CTaANI0
HACYIHOIT HEODXO|HMOCTBIO.

M3MeHeHMA, TIPOU3OIIC/UIHE 32 [OCHeanui
Hepuoi B llepepacHpeleeHnH
SHEPTOPECYPCOB

BIIUAHHUA HaA

MEKIYHRPOJHBIE  PBIHKK
NpeONPEAeBHIOT HeOOXOAMMOUTD HCITOJIBIOBATHH
ANBTEPHATHBHBIX  TOIIMBHO-3HEPICTHYECKUX
pecypcos. Apapus na sroHckoil ADC «Dykycuma-1»
BO3SPOJMMIIA CTPAXH MEPe)l aToMHoi aHepruei u
HEYBEPCHIOCTL B HEOOXOIMMOCTH JalbHeHuero
PA3BHTHSL MUPHOTO ATOM&, DKCIED TBI ITPC/ICKA3BIBAIOT
HEMHHYEMBIiT pocT aabrepHaTnsnoii snepreruku. OHa

suepreTuku Bbipocnn na 10-15%. Katactpoda Ha
«yxycume-1» BMecTe ¢ pOCToM leH HE(Tb.
NPOMNOroAHHM pasisoM HedTn B MeKCHKaHCKOM
3ATHBE 1 TOMHTHYECKOR HECTaOMIBHOCTEIO Ha BimKkHeM
Boctoxe — BCE TO JENAET albTCPHATHBHYIO
JHepreTHxy Bee Boslee NpHBICKa [e/IbHOM.
Peanusaumst MUBECTHIMOHHBIX 1IPOCKTOB 110
COZMAHHIO @iIbTepHaliBHbiX HCTOUHHMKOB DHEPriK
IyTEM MPUBIEUEHHS] HHEECTHIMI. OCHOBATR 1A
BLICOKOH 3KOHOMUUECKOH DQPEerTUBIOCTH JaHHbIX
HPOEK TOR, MHAYE €l LEPHA LTHBHLIC) HPOSK LI TEPSIUT
MHTECPEC st CPEHero i Kpylnoro dusneca. Ecun
HOCMOTPETD Ha HEPCHEKTHBY IPUMEHEHHS MEPLin.
L'U'i,'_l'(lilH()ﬁ AL IEPHATHBIILIM Y ICM, MbI BWIHM, 110
CYITIECIBYET BCCTO JIBA Y TH JETHHCRITCH peainiaimm
ppoercra, [leppbiit + MCHOUB3ORANKE THEPUHH LI
BHY TPEHHCTO DHCPT OCOEPEKEIINSL, BTOPOH — Pl 3AliHs
2HEK] }‘,()")IIC}‘)I HHH H‘\_“l'pil;lllll]?()l]]{l;lx BIJOB TOIUIHBA Hd

BHCIHHCM PBIHKC,

N3(22), 2011 {gamo
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Puc.l. Bujinl nusecTHITMONHLIX TPOCKTOR ILTCPHATHBHON sHepreTnrmn [ 1],

W HRCCTHITHOHHBIC NPOCKTH aJihTEPHATHBHO
HCPICTHRKH MOTYT CO3TABATLCH JIU1s MOIYICTIHA
APUOLIIW GT HPOJIAKY HICKTPOIHCPTHH W TEra,
HPOUBBCACHHBIX 3 AILTEPHATHBHDBIX HCTOUHIIKOB, M
C ICARK 'meprocﬁcpumer{uﬂ H O ONMTHMH3AIMH
BHYTPEHHMK OH3HCC-POTICCCOB.

Cefuac nonyispHbl MEBECTHIMOHIEIC TTPOCK T,
HATIPaBIICIHHBIE Ha TIPOM3BOACTRO IEKTPOIFEPTITH MK
OHOTOIIMBA C NENbIO JEAbHeHIIei peainsaiy
SHEeprorocHTelIei 1 notyueHus npuinuI. DTo Takue
HPOCKTHI, KAK HPOU3IBHACTBO JACKTPODHEPIHUH 13
ANBTCPHATUBHLIX  MCTOUHIKOB 11 NPOJaka
wekrpostieprun Ha OPD no «ietenomy rapudy», a
TAKXKE NPOEKTLL 110 HPOMIBOJNCTBY M PeaiMyLiiin
APEBECHBIX MPAHYJT, OIOAM3E | P,

Ipumeponm BHYTPERHCTO AHEProchCPEKRCHUT 1
OITUMH3AIMI DIAHCC-1TPOIECCOB MOIKCT CHYIKHTE
NPOCKT MCTIOAB30RAHNS OMOTA3d, HONVICHHOIO 13
HABO3, Ha 000IPCE M NPOHBBOICTRO K TPOIHCPIHH
B TOM HC KUBOTHOBOJUICCKOM KOMILICKCE, MTO
TO3BOIACT CO3MATH HCPMY 3AMKHYTOIG 1K ¥
PCHIACT BOTIPOCHD YTHIM3ANIET OTXO/I0B W OTUIATEHI
IMEPTOHOCHTENEIT,

Ve celvac acTHBIC HMHBCCTHUIIMH B
AILTEPHATUBHYIO YHEPreTHKY HOKAZBIBAIOT OBICTPLIN
poct. Corlacio HeAABNEMY WCcie1oBannio GoH/Ia
PewCharitableTrusts, MUpOBBIC HHBCCTHUILMH B
AALTEPHATHRHYIO YHEPTCTHKY BHIPOCIM B TeucHue 2010
roza ua 30% u cocrasuim $243 mapa. Mo cpasnennio
¢ HU3KHMM yposrem 2004 rojga pocr cocrasmin 630%.

Ha NnNepBoc MECTO 110 MHBECTHUHAM B «3CIICHYIO»
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HHEPIETUKY B MPOLLUTOM Toay Bhitnes Knrait ¢ $54,5
MIIPJT, U3 KOTOPBIX $45 MIp/1 NPULIUIKCE HA 3HEPTUIO
serpa.  lnapnoii
sneprun, Kurah

MUPOBOH  HOTPedUTEND

SIBIIACTCH  JIMIACpOM KW IO
3aMTdHHPOBAHHOMY BBOIY MOU.IHOC'I'E[‘;[ HE TOJILKO B

ATOMHOMW, HO H B «3enenoiiy snepretuxe. K tomy xe B
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BGTpHHEIﬁ JHepPreTHKa

ConHeuHan IHepreTuKka

\1/

Kurae B npounioM roay 0wuio npoﬁ-ﬁmé oo/ce

NOJOBUHBl BCEX BETPHHBIX TYPOUH M LORUEHMBIX
pv yp ”ffm]#ﬂu ) fleed i
naneneil 8 Mupe. Kuraickue KOMIg < puuaBipg
CEPBE3HYIO KOHKYPCHLIMIO HEMEITKUM HPOU3BOLHTENSIM
C]'JOTOBOJII}T&PIKI’I, IlpH CpaBHHMOM KadccrBe UX

npoaykuns gerene na 200 [6].

40 50

Yrne ansTepHaTUuBHbIE
WNCTOMH KKK

Byoronnueo

IHeproap ek THBHC(TL

Puc.2. IHBECTHLHH 1O CTpanam u cextopan, 2010r., mupa. gon. CIIA [4]

Ha sropom mecte 3a Kuraem cnenyer I'epmars,
IJIe 4aCTHBIE HHBECTHIMM YAROMINCE M tocTurim $41,2
wipi. JippuHas fons wasec Tuinii (81%0) npuuiace na
COJIHEUHYIO IHCPICTHKY. BOIBIIOE PACTIPOCTPAHEHHE B
FepManiy noiy HHiin HebONBIINE CONHEHIBIC ITANENH,
VCTAHABIHBACMBIC, HAITPUMED, Hd KPbILAX YaCTHBIX
noMoB. X035cBa TAKHX NaHeICH MOryT 1HpoJaBarTh
HEUCTIONBZOBAHHYIO 2IIEK rpo mcprmo B 00IIYIO CCTE 110

MCHAM, B HECKOIBKO Pa3 IPEBLITTAIOIIHM DhIHOYHBIE,
Kpome 3TOTO, roCy1lapcrBo AOIUVIAYUBAET BJIA/ICHibliaM
COTHEUHBIX DaTapeli 3a WIEKTPHUECTBO, KOTOPOE OHH
pacxo,yioT camu [12].

Besiest 3a lepmanueit no o0bemam MHBECTUILMI B
$34

Mpa, DOABINAS YacTh ATUX HHBeCTHIM (43%)

aneTepnaTuBayio snepreruxy uiayr CIHIA

Ilpl‘l);(),ilﬂ(lﬂ Ha SHEPIrUO BCTP4, HA COHHL‘IH'_YIO

— Ne3(22), 2011 §pen




HHEPTHIO Npuxoautcda 25%, na OMOTOILIMBO —
17%. CILHA ocraioTcs MHPOBBIM JIHACPOM IO
BEHYYDPHbLIM MHBECTHLIMAM B pa3pabolky HOBBIX
TEXHOIOI Ui, HO TePHIOT CBOM HO3MINK B PA3BUTHH
npoussoacTBa [12].

B zaBucumocTn OT  TEXHOJOTUH U
NPOM3BOJICTBA YACTHBIH KalMTaJl MOXKeT OBITh
 3ICHCTBOBAH B Pa3ioM BMAE: OT BEHYYPHBIX
MHBECTHIIMH 10 IIPHBICUCHUA CPEICTB Ha OMPKaXx,
B HPHUBICKATCILHBIX MHBECTHIMOHHBIX
BO3MOMKHOCTAX Hepocrtartka Her. [Ipobraemoi
ABIACTCH HCA0CTATOK KallMTalla M OIbITA, 4TOOLI
HpUBJIEYDL B ITOT CEKTOP CTOIb HeoOXoaumbie
HHBECTHITUHM.

HHBBCTOPUB B «3CHCHYIO» JHCPLHIO MOKIIO
YCIOBHO pPa3/IciuTh HA JBS IPYNNL, ¢ OYEHB
pPasuBIMM cTpaTerusimu sroxewnii. K rnepsoi
rpynte
HHQPAcTpyKTypHEBIC (POH/BI, NOKYNAKIIIHE YVKE
NOCTPOEHHBIE MPOEKTHl, HAIPHMED COMHEYHbIE
BETPOIMAPKH.
3aHHTCPCCOBAHEI B cTabMILHOM IoA0BOM HOXOJIC.

OTHOCATCHA B OCHOBHOM

CTAHLHMN K DTU  HMHBCCTOPH
Ipumeponm Takux «3e1eHBIX» WHBECTOPOB MOLYT
CIYXKHMTh JIATCKIE YACTHEIE U [OCYAaPCTBCHHEBIC
NEHCUOHHBIC (POHJIbI.

Bropas rpymnma BKIa 4nkoB - 3T0 BCHYYPHBIE
bonae, KOMIIaHMH,
paspabaTriBatonue JHCPreTHUECKHUE
TEXHOJIONMN. DTH HHBCCTHIIMM ropasjo Holee
PHCKOBAHHBIE, (OHILI NMOKYNAI0OT [0JH B
TEXHOMOTMMYECKMX KOMTTAHUSX, HA/ICACH IPOAATE HX

MHBECTHUDYIOUIHME B

HOBLIC

4epe3 HECKONBKO JeT U 3apaborarts Ha pocte [9].

Eme onmoi Baxuoi o0IacTLIO HHBCCTUITMIN
SBIACTCH PA3BHTHE 3JICKTpPOCeTell HOBOIO THIIA.
«YMHas» EKTPOCeTh IyUUIe nNpuciocodiena K
KojleDaHHAM HPOM3BOACTBA M IMOTPedIeHNH
SHEPIUM M IIOMOFacT SKOHOMHTE 3/eKTPHYCCTBO.
Ilpu MCTIOJIB30OBAHUH
HCTOUHUKOB H3DCKATL KoneDaHuil HEBO3MOKHO,
- BeJb MOIIHOCThL BETPHKA VIIH COJIHEUHON Gatapen
3aBMCHT OT MOTobl. Takue TeXHOIOIHE TOTYYatoT

BO MHOI'MX

AJABTCPDHATUBHBIX

CTpaHax 3HAYHUTEJIBHBIC

rOCY/IapCTBEHHbIE WHBECTHIIMM, HA [ICPBOM MeCTe
spech Toke Kurai ¢ $7,3 Mapa rocno/uiepkki B
2010 rony, 4To Aesraer KMTAHCKUI PBIHOK OUEHD
[IPHBIIEKATEALHBIM JUTSH Pa3paboTunKkos.

Mo oxoHWAHHH MHPOBOrO IKOHOMHYECKOTO
KPH3MCA COITIACHO Psijly HEMABHHX HCCIEd0BAHMI
POCT CceKTOPAa BO3OOHOBANEMON 3HEPrUM
npojioixaet Habupare 00opoTeL [T0 JaHHBIM 3THX

HCCIIC/IOBAITHI, B TO BpCMsI K&K CCKTOP COIHEYHON

cmmmaaosoa%a / /

M BETPOBOI JHEPIUM THIUDPYET 110 TEMITAM ‘_if?‘f'ﬁ“{j ,--E oy
FUAPOIHEPTETHUECKMI CEKTOD TOJ[I,KQ,HEJJQI}J]IJ HEN,

BOCCTAHABNMBACTCH, ocobeHHO B EBpOI’IC.
BOSMO}KHO, TAKOE K€ Ba’XKHOE€ 3HAUCHHCHMCLT
HCAaBHO BO3HHKINAA B3dUMOCBA3b
NPON3BOACTBOM IIPHMPOJHOIO rdsa i COJIHEUHON

ME 1Y

H BETPOROH JHepruei.

[To nporrosaM uceae/loBaTe ILCKOH (hPUPMDI
CleanEdge, B TedeHHe CHeAYIOMMX JECITH JIET
00BbeM MHUPOBOTO pPBIHKA BO30O0HOBIAEMON
anepIruu cocrasut 3492 wiipn nosnapos CLUA
(246 Mapz eBpo), MCXONA U3 NPEANOIOKEHN, YTO
PBHIHOK BO30OHOBIACMON 3HCPIUM, BKIIOUAR
COIHEUH VIO
dnomMaccri, ysemidanres na 35,2% B reuenue 2010

JHEPIHIO, JSHEPIHKD  BETpa H
rozia u cocragut 188,1 mapi nosurapos CHIA . Tlo
JAHHBEIM MCCICAOBAHHA, PBIHOK COJHCYHOM
JHEpruM yseanuuics ¢ 2.5 mupn aonntapos CHIA
B 2000 roay no 71,2 mupa posaapos CHIA[3]
Omupaercs, uro 00BEM PBIHKA CONHCYHOM
sHepruM gocturner 13,6 mapa nojanapos CHIA
x 2020 roay[3].

Prinox conmednoil hHEPrUy 3HAYMTEIABHO
BEIDOC 3a TIOCHEHHEE BPeMs, AHATOIHUHO
YBEJIMYIIICH MHPOBOI PLIHOK BETPOBOH JHEPIHH.
ITo npornoszam CleanEdge. prinox serporoii
mipa ponnapor CHIA
B 2000 roay no 6omxee twem 60 Mupa gonnapon
CLUA 8 2010 roay[3].

Vike tperuit ron noapsn Kurait ypenuumnpaer

SHCPI'HM YBCIMYMUTCA C 25

MOIIHOCTL BETPOBOM 3HEPUrUH, NPHOABUE B HTOM
roay 16 TI'Br,
OPOMU3BOJAMMON 3NEKTPO3HEPIUY B
cHuzuaucs.  Jlocrurnys
MOIIHOCTH BETPOBBIX 3NMEKTPOCTAHUMIA 00beMOM
42 I'Br, Kurait onepeun OpiBuicro Jujepa

KAk O00beMnbl
CIIA

reHepupytonen

B TO BpPCMiA

cextopa CHIA.

CexTOp BO300OHOBIAEMOW 3HCPrUM, He
BKIIOUAN NPOJOIKUT
oTONPATH JOTI0 PBHIHKA Y CEKTOPA MCKOIAEMOLo

TUIPOIHEPICTURY,
TOTUIMBA, XOTS ¥ DOIee MEUIEHHBIMHY TEMIIAMU,
eM pAHEC [POIHO3MPOBAIOCE. BozoOHOBIISICMAS

JHEpreTHKa ocraHeics waubomee ObLICTPO

Pa3sBUBAIONIMMCS HAITPABICHHEM YHEPIeTUUCCKOTO
CEeKTOPA HA MPOTMKEHMI! CIHEHYIOIIUX HECKOILKUX
JIECATHIETHI, 11pU 9TOM 00BEMBI HCTTONB30BAHWS
yl‘IIX " HC(IJ'I'H HECKOJIBKO COKPATATCAH, B TO l:!pCMH
K4k B C&KTO]TJC HCKOITAEMQI' O TOMmNMBAa
MPOU3BOJICTEO NMPUPOJAHOTO rasa OyaeT pactu
CAMBIMH OBICTPBIMM TeMIiaMK. TAKOH CABHT B
CTOPOHY

VBCIWYUCHMA HCITONL30BAHHWA

Ne3(22), 2011 (gemo = N
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BO30DHOBIACMON YHEPT UM ABIAETCH PEIYIBTATOM
HENPEpBLIBHOIO POCTa JHEPronoTpedieHns B
pasBuBalomnxcya c¢Tpanax. llo janubivM ovdera
IndustriallnfoResources, eBporneiicknii pelHOK
TMJIDOIHEPTHH HE MOKET PAacTH TaKWMH Ke
CTPEMUTCILHBIMH TCMITAMM, KAK CCKTO] COJHEHHOMH
M BCTPOBOIl DHEPIMM, HO BCE KE 4BIISETCH BAKHLIM
pecypcom B pervone. COrmacHo JJAHHLIM KOMIIAHHH
noutru 200 eBpoOUCHCKKX THAPOIHEPTETHUCCKHX
HNPOEKTOR B HACTOSAIIEE BPCMs HAXOSITCS HA CTA/HH
paspaborkd, npu srom obdbeM HHBECTHIMI
oleHuBaeTcs B paszuepe 35,1 mupna eepo (45,7 Mupn
aostapos CHITA)[3].

B rtewenue cienywoummx 12 Mecsnes, 1o
nporuoszam IndustrialinfoResources, nadnercs
peanuszalumnsa IHAPOIHEPreTHUCCKHUX MPOSKTOB
croumocTreio 9,5 mupit erpo (13,5 Miapa nomiapos
CIIA)

Hecradmisnas nonuruaeckas 00CTAHOBKA HA
Binxnem Bocroke u B CesepHoil Apike, a Takxe
Tpare/iud B SIIOHHM IPUBEIH K [PEICKA3yCMOMY
YBCIHUCHHIO HHTEpeca K BO30OHOBISEMBIM
MCTOYHMKAM JHEPIHH.

ITockounbky MHOIHE PBIHKH OCTAWTCH

~ bparMeHTHPOBAHHLIMU, B  KPATKOCDOUNON
% 1IEPCHCKTUBE OyIeT NOo-IIPEeKHeMY HalN01aTses
§ POCT KOHCONMAAIIMH 3HEpreTHyecikoll orpacty. Kax
% OKMAACTCS, 3dKOHOJATENbHO PEryIiHpOBAHIE
£ cexTopa HPOMIBOICTBA JHEPIHH HA OCHOBC YIUIA
3 HPUBEAET K HMOBLIMICHHUIO HHTEPECE CO CTOPOIDI
S nokynareneil x 60mee YMCTBIM BIUIAM SHCPIHH.
2 Kurafickue snepreTHYIeCKHe KOMIATHH TOIBKO
“% celiuac HAUMMHAKOT NIPOBOLAMTE CACIKH 110 CIMSHHUIAM
" IMOTJOILEHH M. Kuraiickun
9ICKTPOIHCPICTUYECK ML THPFAHT, KOMITAHHA
StateGridCorporation notrpaThia itodrn [ Miapa
aAomnapos CIHIA na nokynky cemu OpasuabcKux
KOMITAHKH 110 Nepedaye 21eKTPOIHEPru. DTo o1Ha
H3 HEJABHHX KPYIHEANKX ¢/ICT0K, OCYIICCTBICHHBIX
KuraickuMu koMmitannamu B Jlaturckoil Avepuxke.
O0bem CHeTOK 1O CIOMAHHIO M HOMNIOMEHHIO
MHOCTPAHHEIX KOMIaH1H, NpOBOJIMMEBIX
KMTAHCKMUMM KOMITAHUSIMH, DVIET CTPEMUTETBHO
pacTi. HejlaBHO MPeBRICILT PhIHOYAHBIC [TOKAZATEIN
doee ueM Ha 49%,

OaHaK0 HEKOTOPHIC CTPaHBl  HAYATU
COKpalaTh CyOCHIMM Ha pa3BUTHC CeKTOpa
BO300HOBIsAEeMOI JHEPIT WM, HTO TTOTEHIMANBHO
MOKET MPHBECTH K HOBBILUCHHIO PO YACTHBIX
MHBECTHITHOMHEIX KOMIIAaHUH, B nocnennce rpems

Fepmanus cokpathna obbeM cyGC@(ﬁ\s% 0
orpacii 1ouTH Ha 15%, npu sToMm E‘;m‘eﬂ{ﬂ: 0
roja oOHa Hanpasuia 18“_031_‘51@@3&%'—'3143
cyOCHINPOBAHHE MCTOYHMKOR s et dd i
Ixepruuf2].

[Tonuruyeckas HCONpCICIEHHOCTL B
OTHOMEHUH TTPONICHUS (PE/IePANBHBIX HATOTOBBIX
IBI'OT HA [IPOU3BOJICTBO BO30OHOBISIEMON IHEPI HU
W pe3sKoe MajCHMUC UEeH Hia IEKTPOINEPrHIo
HNpUBCINW K CHHUIXCHHIO (.]6'}:CMDB CTPONTCIILCTBA
BeTpoBLIX anexkTpocTanunilt 8 CIIA na 71% B
nepBoit nojgoBuHe 2010 roja mo cpaBHEHUIO €
npeasiaynm rogoM. Hanbornee 3HAUUTENbHBIE
nepemenst npousonuti B Menamm. C nagana 2002
rofa MCHAHCKOE HPABHMTCABCTBO HOTpaTHiio 23
MApPA €BpPO HA PA3BUTHE CONHEYHOH HHEPTUM, HO
HeaBHHME  COKpaueHus  cyOCH/IMpOBaHHA
NPEACTABIIAIOT YIPO3Y /I CAMOIO CYIICCTBOBAHUS
HEKOTOPBIX KOMIIaHM-paipaboTynkos. B nepspix
pajlax CKCNTHUKOB HAXOJMTCA OTpacib dTOMHOIN
JHEPIETHKU, HOITOMY BHOJHE OOLACHUMO, UTO
NPENNPUATHA CeKTOPd BO30OHOBISNEMON IHEPTHN
PAaccCMATPUBAIOT YACTHBIC HHBCCTHITMOHHbLIE
KOMIIAHMH B Ka4CCTBE OCHOBHOIO HCTOUHMKA
(buHanCUpPOBATINIL.

B Eepone (1o Tperuii 1o pasyepy
JHEPreTHYeCKHH priHoK B mupe) B 2008-m 1 2009
rOAY MOUIHOCTL YCTAHOBIAEHHBIX CTAHIMIL,
HONYyHAIIUK JHECPTHIO U3 BO30OHOBISCMEIX
HCTOUHHKOB, OpUIa OGBS, YeM MOUIHOCTH HOBBIX
rd30BBIX, YIOALHBIX 1 SUICPHLIX CTAHIIMIT BMeECTE
B3TBIX. POCT uHBECTHIIMH B 9TOM CeKTODC OBLI
OMEIOMISIOIIMM, BO30OHOBIACMbBIE UCTOUHHKN
cefiuac - camblil OBICTPOPACTVIIHIL cermMenTt Ha
JHEPreTHYeCKOM priHke, HampuMep, MOMHOCTE
YCTAHARIMBACMBIX COITHCUHBIX Datapei B Espore
yBenuyuBajiace ¢ 1999-ro no 2009 ron co
ckopocThio 61% B oL

Hocriskenwe  nmeaw 2020 ropa 1o
BO300HOBIISIEMOH DHCPIHUM, KAK OXHIAETCH,
npupeger k npubinsurensdo 2,8 MuliMona
paboynx MecT B CEKTOPE BO30OOHOBIISEMBIX
HMCTOYHUKOB 3HEPTUH, U co3lanue oduiero odnemMa
noBaBIEHHON CTOMMOCTH COCTaBIseT OK01o 1,1%
ot BBIT [8]. DTo tnasnsii Bpizoa M3 HenaBHO
onybnukosannoil KomuccHed eBporncickux
HCCHeaoBaAHMMN NoKaia o BIMAHHH
BO30OHOBISIEMOH  JHEPIHHM  Ha  IOJIMTHKY
JKOHOMMYCCKOIO POCTA M 3aHATOCTH B CTpaHax
Erponeiickoro comwsa.
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K comaienmo, ceroinsnmee QUuancoBOC  qupTepHaTUBHON  HEPIUM, IKOHOMHHECKAS

NOULOMCHHE YKPAHHBI, HE HO3BOJNACT B DOUBINIOM
OOBCMC MHBCCTUPORBATL FOCY/IAPCTBCHHBIC CPLACTBA
B aaHHblx cextop. Tlosromy, ans passurus
HATIPARICHES TIDMBJIICKACTCH KPYITHBI 1 CPC/LHMIL
DU3HEC, CO3M4I0TCH OIArONPUSITHLIC YCIOBUS 11715
peau3aLu

HHBECTHITHOHHBIX

BRICOKOIQEeK T HBULIX
HPOEKTOB M Pa3BHTHS

AHEPTONPOMZBOACTRBY W3 BO3OOHOBAAEMEIX
HCTOUHHKOD.

Brepenne «wicnenoro» tapmha apngercd
MOLIHBIM  CTHMYIOM A TPOH3IBOCTBA
AIEKTPOINCPIHH 13 BOSODHOBISICMEBIX HCTOMITHEOR.
Heobxonuvmoctn FOCYIdPCTBEHHOTO
PErYIHPOBANHS AdHITON OTPAcin 0OhLICe 1
BEICOKHM H3TTOCOM CYDIECTBYIOUHY MOIITOCTE N
T3 n ADC, koropsie QYHKIHONUPYIOT 11
IpaHiIe CBOHX BosMoKHocTel. Ha cerojtrsimii
AcHB cymectsver norpedbnocts B CorsacHo
npornoszy riaasul HannonansHoro arentcrsa mno
BOlIpOCaMm obecrieveHus s(hpekTUBHOTO
ucnonbszosanussnepropecypcos (HADP) Huxonasn
3 2011 roay
YKPAMHCKHUE COJHEYHBIE M BETPOBBLIC

coctapar oxosno 400 mnu egpo [1].

H':IHIKEB}‘I‘{H, HHBCCTHUIIMH B

mapku
Mpaxruueckn

IICHC'-IBanleMLIfjl s3anac

JTIPHPOIHON 3Heprun, obecreueHie 3KOI0THIeCKOH

YUCTOTHI HPOM3BOACTBA Ha 0ase npeodpazoBaHnoi

Ni3(22), 2011 Gggmo e

IPPEKTUBHOCTE - 2TH PAKTOPE OOYCIOBHIM
MHBECTHIIMOHHY IO [IPHRICKATCABHOCTE J4HHOTO
CEKTOPd JHEPICTHEM, KOTOPLIT ONPEACSTHI HOBOE
HATIPABICHHC PA3BUTHA - «3CIICHYIO JKOTMOMHKY». B
70 crpan Mupa
BKNAIBBAIOT HHBCCTHUITHM B paspaboTky IHCPro -
i pecypeocheperaromyx TexHororuit, Omugactcs
3aKOHOMEPHBIH POCT TA30BOH 9HEPreTUKH, IIPHUEM
OT 3TOI'0 KOCBCHHO BBIMI'PAIOT W allbTCPHATHBHLIC
HCTOYHHKH: POCT 1I6H Ha Ta3 W yroflb, a TAKKE POCT
CTOMMOCTH BBIOpOCOB rasza B
ATMOCHEPY HPHBEILYT K TOMY, YTO alIbTepHATHBHAN
IHEPreTHKA EepPeCcTaHeT CUHTATLCA CIHIIKOM
JOPOroi.

HACTOANDIESC BpPEMSA Gonee

YINCKHCIONO

TCOpC'I'}’I'—ICCKH O,-‘li{('ll:"l JIMIE CONHECYHOH
IHEPIUH, ACGCTHIZIONEH 3eMNu, ¢ JIMXBOH XBATHIIO
Ou1 Ha TO, YTOOB YAOBIETBOPHTL NOTpedHOCTH
YEHOBCUCCTRA B ANEXTPidecTBe. Bompoc ceivac
npexjie BCEro B KaK pacnpeaensthb
MONYHSHHYIO DHEPIHIO, KAK COXPAlTh €¢ W CiIe1alh

TOM,

HPOU3BOJICTBO IKOJNOINYECKH YUCTO 2Heprun
OXVIIaeMBIM. A TOro 9TOOBl HOBLIE HCTOYHHKH
QHEPIHMH MIPAIHM CEPLESHYIO PONib B MHPOBOM
FHEPIreTHUECKOM Daliance, HEOOXOAUMO CO3NaHHe
HOBOH 2QQCKTHBION DHEPreTHYECKOH JKOHOMUKH.
He cywectByeT oAHOTIO. MACANBHOIO HCTOUYHHKA
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TO THE ISSUE OF FUNDAMENTALS OF ECONOMICS

NIKO CHIKHLADZE
Doctor of Economic Science, Docter of Theology,
Full professor of Kutaisi University

During decades social order of community to prepare staff in soviet economic sciences and study social disciplines,
although prepare staff as specialist of command economics, caused a number of characteristics.

Itis possible to categorize leaders of disciplines in economic theories in three groups: “Orthodoxies™, “Apologists”
and their combination. In old Georgia there was precedent to mix political economy and economics. Argument was
existing economy.,

We consider that economical sciences should not ignore national interest. World unity and aspiration to
integration processes doesn’t interdict his versatility.

In the process of economic studies it is recommended to construct course by considering national agricultural
tendency and trends of Georgian economical development. We must delimit and use all condition, which will be first
step in possible productive synthesis.

ON LIQUIDITY, CAPITALAND ACTIVE-PASSIVE QUALITY OF BANKING SYSTEM OFGEORGIAIN POST-
CRISIS PERIOD

GOCHA TUTBERIDZE

Dr. Prof.University of Kutaisi
PAATA KUNCHULIA

PhD student, Iv. Javakhishvili Thilisi
State University, Georgia

The main purpose of our siudy was the evaluation of Georgian banking system based on the events developed
in recent years. The study covered the quality of assets, issued credits, stock and profit gaining ability.

The main attention was paid to the quality of assets of banking system, dynamics of portiolio of total assets and
credits. We analyzed three years (2007-2009-2010) and made of their comparative analysis, which is given in the form of
diagrams. On the basis of study it was determined that the vear of 2009 was very severe for Georgian banks. The main
reason of it was consequences of Russian aggression of 2008 and worldwide financia! and banking crisis due to which
the commercial banks were faced against the acute problem of credit repayment and liquidity problem was arose as
well.

SbORO J3MBEMBOLBN0

At the end of 2009 and the beginning of 2010 situation, arose in banking system relatively became stable and the
banks avoided banking crisis that was reflected on the credit issuance and depositing quantity and amount; however
positive trends are still weak and the country still faces significant financia! and political risks.

CULTURE OF COMMUNIKCATION IN BUSINESS
LOID KARCHAVA
Doctor of Business Administration,
Associate Professor of Caucasus International University

In this article there is reviewed culture of communication in business, what is manifested in business relationships
between people. There is clarified importance of ethical standards and etiquette in relationships with local and
international business partners. During relationships with people should be foreseen common animated demands,
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such as defense of human dignity, showing partner not your, but his own profit in your offer. What’s more,'in thi

/

AR L,
article there is defined importance of public speech — orate, which is equally necessary in business whilﬁ{%ﬁ%‘}fﬂjjlt
speeches with co-workers and customers. T o
PRINCIPLE QFPARETO OR
HOWTOMAKE OPTIMUM USE OF BUSINESS RESOURCES
NINO JOJUA

PhD in Economics

Caucasus Academic Centre
Academic program’s director,
Associated Professor

In article is considered the principle of Pareto which is a good method for acceptance of administrative decisions.
Especially, when organization works in a crisis period and optimization of resources is very important

It can be used as a base installation in the analysis of factors of efficiency of any activity and optimization of its
results: correctly having chosen a minimum of the most important actions, it is possible to receive quickly a considerable
part from planned full result, thus the further improvements are inefficient and can be unjustified.

The principle (also known as “80/20 rule™) states that, for many phenomena, 20% of invested input is responsible
for 80% of the results obtained. Put another way, 80% of consequences stem from 20% of the causes.

In article is considered also ABC Analysis, A technique that has been used in business management for a long
time is the categorization of large data into groups. It is a form of Pareto analysis in which the items (such as activities,
customers, documents, inventory items, and sales territories) are grouped inte categories in order of their estimated
importance.

There are resulted concrete examples of use of the presented methods in marketing and logistics which prove
their practical importance.

MOTIVATION-AS AMOST SIGNFICANT FUNCTION OF MANAGEMENT

(0 33MEMINLBEN

EMZARJULAKIDZE 2
PhD in Economics 7%

Associated Professor !
Akaki Tsereteli State University

Motivation, it is a generator of a desicions made by a human being on its different levels of consciousness or
unconsciousness, It is a powerful instrument in the hands of'a good manager, trough which multiple member teams can
be managed without any enforcement measures to take. However, it is not an easy process to implement effective way
of management. In order to create effective system of managerial inspiration and environment where the manager can
understand behavior of each employee, it has significant importance to have a qualified knowledge in human psychology |
which is a base for work motivation.

Lifective Management should create such system within a company were fulfillment of an employee’s objectives
will be completely dependent on the fulfillment of strategic goals and objectives of the Company.

As more systematic a motivation is as more successful a company can be.

Several motives are influencing activity of an employee. Major of them are: Salary. bonus, correct distribution of
a work to be done, career development, moral encouragement, {ransparency in management, pleasant working
environment, friendly relations and social guarantees. Each motive has its own place and function in the overall
management process.
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ORGANIZATION DEVELOPMENTAND LIFE CYCLF OF COMPANY o P e g i R |

ELZA BALLASHVILI

Professor, Academic Doctor of Economic
7AIRA GUDUSHAURI

Professor, Academic Doctor of Economic

Model of Life cycle, phase of Cycle, reasons of their change and phase crisis of the company are defined in the
article “Organization Development and Life Cycle of Company” by Professors E. Baliashvili and Z. Gudushauri.

The article advances the idea that manager has to know in which phase of life cycle his/her company is. Without
this, even with conforming theoretical knowledge manager won’t be able to put in action relevant measures. Since
those measures are diverse in different phases. There is the list of those measures in the article.

FOREIGN EXPERIENSE OF USE LABOUR STIMULIAND GEORGIA
SHOTAVESHAPIDZE
Doctor of economic sciences, associate professor of GTU
EDUARD KAVTIDZE

Doctorate of GTU

Effectiveness of labour stimuli is integrally connected with the effectiveness of market stimuli. 1t is truth, that the

stste must not interfere in intrafirm businesses, but it has a lot of means to cracte helping conditions of labour
stimullations in the firms and adopt experiences of labour stimuli from developed countries by means of consuliations
and other forms.

It must be remarked that we are against adopting foreign experiences without detaled analyze. We must foresee
spesific conditions of our country and share only positive sides of their experienze.

The neccessity of the research of those problems shows the importance of the issue. It is neccessary to create the

JMEM3BOLHBN

&3 organization, which will research the problem of labour stimuli, their conditions in Georgia and will have consultations
& with the practitioners on the impruving issues of the condition.

Sho=

FINANCIALMECHANISM OF THE COMPANI: IDEA, SUB-SYSTEMS, ELEMENTS ANDSTRUCTURE

RUSUDAN PAPASKIRI
Doctor of Technical Sciences
Sukhumi State University

In the article “Financial Mechanism of the Company: idea, sub-systems, elements and structure™ is given the idea
of financial mechanism, its two — leading and led sub-systems, consistency and structure. The article says that the
financial management is carried out by the financial mechanism, which represents the unity of financial methods,
instruments, means, financial relations and normative, legal and informative provision. They are considered as elements
of financial unity in the article, Their description is given and each place and role in whole financial mechanism is
shown.
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BUSINESS REGIONALDEVELOPMENT G A [ 6 e
"'J
PROBLEMSIN GEORGIA J“ . ,..J“I;“JJJJ

INGA KULIANI
Academic Doctor of the Economy

There are given the differences in the article “Business Regional Development Problems in Georgia” for the living
standards, budget incomes, average salary, workplaces, etc of the population of the various regions in Georgia. Such
situation causes conflicts between the migration and other events among the population of the region.

The matter on examination of resource possibilities of region development of Georgia and making and fulfilling

development program of entreprensurship of regions on its results by state initiative and order is put in the article.

ABOUT TAX-LAW RELATIONSHIPS

TURI KARCHAVA
Master of Economics, Auditor, law expert

Structure of tax-law relations is composed with those elements, which are typical for law relationships in general.
From this the most important in tax-law relationship are rights and obligations of participants, which is basc of law |
relations content. Tax-law relationship is relative relationship, what means rights and obligations distribution between
subjects about defined object. There is determined obliged side for the plenipotentiary man and only that side is

obliged to do this or that action. Existing of obligations is not typical for this. Tax engagement appears on basis of act,
not with agreement between sides, and is unilateral. State. as participant in tax-law relations, is plenipotentiary to
request from tax payers obeying commitments without equivalent action.

THE GLOBALECONOMIC CRISISAND GEORGIA

SOIGEIAONLE0

ADEISHVILIGIORGI

L. Javakhishvili Thilist State University éj

Faculty of Economics and Business 2

»

Thisarticlebrieflydiscusses the global economic crisis and attitude of Leading countries, impact of the crisison

therest of the worldincludingGeorgia,situation in Georgia and the anti-crisisplan developed by the government,

commentsandcorrections of georgian scientists about this plan ,it’s very important torote them. There is a solution to
all problem and the crisis isn’t exception, the main thing isto findthe rightroad and followit,

TAXATION OF AGRICULTURE IN GEORGIA

TAMAR JABUA
L Javakhishvili Thilisi State University
Faculty of Economics and Business

The article is about taxation of agriculture in Georgia. Nowadays, this field has high priority in our country;
accordingly, the government tries to assist of developing this field. Of course, assistance from the government does not
imply total freedom from taxation. Agriculture is imposed by 1) income tax 2) profit tax 3) value added tax 4) property
tax. In the work, Georgian tax code is discussed, that directly concerns agriculture. If we made the analysis each article,
we may come to the conclusion, that actually these “liberal” taxes are insignificant relief for the field of agriculture.
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gsmalBG@bamo gmbye: info@economisti.ge »b info@loi.ge
Baen: 422 771; 99-05-76; 855 277 554; 895 32 30 34.

PS. Lgogogdal dmfmpgds gy6Emgdon 56 CD-0 sgEemdmo oG atholi.

International Precise and Review Scientific-Practical Magazine

Continues taking articles according to this requests:

1. Text must be gathered in Word, size of AcadNusx font 12, interval between lines- 1.5, borders in right and
left side- 3 and 2sm. Also, up and down borders- 2.5 and 2.5sm. Text must be picked up without transferring. Tables
should be in JPEC. The minimal size of article is 5pages of A4 format.

2. The first name of author, last name, scientific rank and post, coordinates (telephone number, e-mail),
electronic version of photo in JPEC.

3. The article must have reziume in Georgian and English languages. The size should be 120-150 words, it must
be picked up in AcadNusx and in Times New Roman, size of font-12. Scientific article must have list of used
literature.

4, The article may be published in English, Russian, German and France languages. So, it is also our request to
prepare reziume in Georgian and Egnlish languages too.

The price of article’s publication is- one page of journal 8GL(lari). And auhor will pay this price after getting
positive respond. Also, the price of journal is 5GL(lari).

5. The price of publication article, buying journal and subscription fee could be payed in Ltd. “loi's” account:
identification code — 204439296, the account number- GE61HB0000000000713602, “Halyk Bank Georgia”, central
office, bank code HABGGE22.

Our coordinates:

e-mail: info@economisti.ge or info@loi.ge
Tel: 99 05 76; 422 771; 855 277 554; 895 32 30 34.
PS. Giving articles with papres or CD-s, is not necessary.
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