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AGAINS ABOUT THE NEWS

In last number of our magazine we have

of high educational institutions in Georgia
(IVANE JAVAKHISHVILI TBILISI STATE
UNIVERSITY; ILIA CHAVCHAVADZE
STATE UNIVERSITY; GEORGIAN
TECHNICAL UNIVERSITY; TBILISI
STATE UNIVERSITY OF ECONOMIC
RELATIONS; TBILISI FREE
UNIVERSITY, ESM BUSINESS SCHOOL;
CAUCASUS UNIVERSITY; SUKHUMI
STATE UNIVERSITY) about recognizing the

as the reviewed magazine. Nowadays, there are
added four letters of well-known high
educational institution leaderships to this list: %
AKHALTSIKHE INSTITUTE; GORIZ
UNIVERSITY; GRIGOL ROBAQIDZE E
UNIVERSITY; EUROPEAN UNIVERSITY. &
The several high educational institutions will be 3
added in the next number of magazine. &

As we have made the information in the last 3
number of our journal, we have already begun 7
to publish the letters in new rubric —
“UNIVERSITY NEWS”. For today we are
presented by GRIGOL ROBAQIDZE
UNIVERSITY and CAUCASUS
UNIVERSITY. In the next numbers we’ll be
presented by the letters about the news in the
other progressive high educational institutions.

There’re more news in our plan and our
reader will be informed about them from the next
number of our journal.

LOID KARCHAVA
29.06.09
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TASKS AND BEING OF ANTIMONOPOLY POLICY

SLAVA FETELAVA
PHD Economics,
Grigol Robakidze University Asossation Professor

In this article there is formulated being of antimonopoly policy and there are also examined it’s main tasks.

What’s more, there are comprehend such conflict situations, that can be exist in solving tasks of antimonopoly policy.

A There are discussed theoretic opiniops of the three most famous ecomonic schools— 1),,Industrial policy and
evolution developin school”, 2) ,,structural school” and 3),,Chicago’s economic school”, and there is made a conclusion,
that no country in the world, not even Georgia, can’t be the follower of only one economic school, because each
country tried and tries to pass antimonopdly policy, that is ,,convenient for him” with the help of defending own
interests. Besides, ,,convenient for him” excludes ignore of antimonopoly policy’s main principles and only means the
changing of realized policy’s measure volum
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FALSIFICATION OF FOOD PRODUCTS FROM POSITIONS CONSUMER, BUSINESS AND STATE

ETER SARJVELADZE
DALI TSULAIA

Falsification is closely connected with safety of food products, which is necessary for the constitutional right of life
and health. Therefore food product falsification is punishable by law in every country.

We encounter all sorts of local and imported falsified food products in the food markets of Georgia. Widespread of
falsification not only creates hazardous health conditions for the consumers, but it also promotes unjust competition
| among the entrepreneurs and jeopardizes the national interests of Georgia and its reputation among the foreign partners.

Inorder to eliminate the falsification problem in Georgia, it is essential to create legislative rules and regulations
| and to take necessary measures regarding this matter.
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FOR GUARANTEEING SOCIAL-ECONOMICAL CONDITIONS IN GEORGIA

GULIKO KATAMADZE
Academical doctor of economy
Associated professor of BSU

Sbo=0 A3MBMBNLB0

Georgia, according to the Social-economical parameters, is in the list of developing countries. For manufacturing
agro-products, raw material comes in our country as a chemical products, when local natural fruits used for this are
spoiled. The majority of manufacturing and resourcal potentials are not used. Labour resources do not have paying
abilities, land resources are erosirated, dismembered, the abilities of producers are not used importantly and rightly.
Organization and leading of production are non-effective. Using of scientifical-technical achievements are ignored.

In order to improve social-economical conditions in Georgia, it is imporatnt to lead the following measures:

I. Itisimportant to lead active manufacturing politics, by choosing those prioritical branches, which should
guarantee maximal money returning, in case of creating favouable environment. In the number of these branches we

should consider agro-manufacturing complex, feeding and easy productions, which are charactarized by the competitive
superiorities.

2. Creating financial-manufacturing groups should be considered as the important direction, as for the international
and regional level, by the uniting material and non-material assets.

3. For leading right manufacturing politics, it is important to pay attention to creating united activition conditions
for foreing and local investments.
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INTERPRETATION OBJECT OF DYNAMICAL OPTIMIZATION IN PHASE SPACES

VAJAMATURELI
Professor of the TSU

In actives examined the questions incididentul of substational object dynamical optimization, wtich constitute
necessary premise for interpretation primciple maximum of Pontreagin.
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DAMAGE OF INFORMATIONAL STRUCTURES

GULAD NAKASHIDZE
TSU Doctorate

DEMUR SICHINAVA
TSU Associated Professor

The article shows the necessity of developing informational supply in state organizations and possibility of introduction
of charactenistically different, modern system of informational supply. The main problem in carrying out this task is
divided in three parts: the first — working out normative and juridical acts; the second — creating perfect data bases on
the base of informational resources of the state organizations; the third — guaranteeing the security of the data bases
functioning in state organizations. The article discusses the economic aspect of damaging informational system in state
{ organizations and the ways how such problems can be avoided. The article shows importance of this problem not only

m Georgia, but also all over the world. It gives some advice how confidential information can be protected from being
corrupted by other harmful programs.
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THE WAYS OF GUARANTEENG BUSINESS ENVORINMENT IN GEORGIA

JaM3e3EE
EATER TR
DAVID RATAMADZE
The Doctor of Economy,
Associated Professor of BSU

In Georgia There is a very unprofitable environment for business development . Many factors brake it. For
example: political-economical and social factors, non-stability of criminological condition, non-development of bond-
fund exchange and financial-mediary institutions, frequent changes of normative basis and payment system, foreign
debts, the poverty of population, transnational companies’ political influence which is profitable for them and etc.

In order to solve problems existed in our country’s business, it is important to lead the following measures:

I. Rightinvestional politics should be worked out, the guarentees of returning invested money should be risen.
Our country’s Geo-political location should be used effectively,the variety of our country’s nature resources and
cheap and good quality labour power-existed in our labour market should be also used effectively.

2. Our State’s agrarian business regulation should be done by taking the interests of society in consideration,

I State should protect the competition, it should stimulate the development of branches which have strategical importance

for our society, it should help to redistrubute income, which was wrongly distrubuted before. The state should protect
ecological balance, it should control the level of inflation and employment.

3. The State should stimulate watersupply, energetics, transport and sanitar services develompent. It must stimulate:
the actions of financial- institutes, the development of foreign relations. It should also stimulate protection of our
natural conditions and our social climate, and the State should help to rationalize our resources.
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Associated Professor of TSU o
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Nowadays, standard methods of Brand promotion - development of solid brand promotion Budget and allocate it £
to fancy advertising, manage to present goods on a attractive shelves in shop — don’t work properly. The reason is that "'€°
efficiency of ordinary type an advertising is very weak, it’s very common already for customers. In article there is 3
shown that brand is very complex an complicated issue to be considered. For gain success each detail of Brand should &
be developed and considered personally and in complex too. Author in article underlines practical steps towards E(D

Branding and gives standard faults are taken by Brand managers and gives suggestions how they can be avoid. f
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TSU Assistent-professor

Development of modern market economic relations needs interaction of state into the functioning of economics
with realization of the functions such as the macroeconomic regulation and the realization of effective monetary policy.

The efficiency of state regulation of economic system is special difficulty in the post communist countries (including B

Georgia). This is why, the systemic method of approach to the economic aspects and analysis of possible results are the
most important for the working out of economic problems. This is possible with macroeconomic modeling, particularly
with the creation of the analytical instrument (the model), which provides complex expression and quantitative estimation

of the current economic processes in country. This model belongs to the class of the Computable General Equilibrium
models,
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ROLE AND IMPORTENCE OF SENSORY EVALUATION IN THE PROCESS OF QUALITY CONTROL

OF THE PRODUCTION

Without implementing quality management systems, it is factually impossible to run successful business and gain
competitive advantage. For gaining advantage in food manufacturing, the implantation of sensory evaluation system
during quality control is of significant importance. While planning sensory evaluation system, it is necessary to view
existing resources as a whole, in order to avoid extra charges both financially and for time saving.

Implementation of this system requires definite expenses and efforts. However, after some time expenses are
diminished. At the same time, public image of production is raised and consequently entrepreneur’s profit increases.
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OPEN ECONOMY AND EFFECT OF FINANSIAL GLOBALIZATION ON GEORGIAN ECONOMY %
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LILY GVENETADZE &

Thilisi State University &
Associated Professor

SO0 33

Georgia, as the country with emerging market economy, constitutes the net importer of the direct investments and
at the net exporter of the financial capital. While the countries with developed market economies are exporters of
direct investments and importers of financial capital. this work explains the reasons of the creation of global capital
flow and its acceleration in the conditions of open economy. The globalization of financial capital helps to improve the
common welfare. Although those processes, in countries with developing market economies may also have negative
risks in it, along with positive ones. This work assumes that in order to avoid the risks accompanying financial
globalization, it's important to: develop financial institutions; improve the effectiveness of corporate ruling and to
defend the right to the property.
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POST REVOLUTIONARY GEORGIA - CORRUPTION MARKET AND DEMAND ON DEMOCRATC
INSTITUTION

INGA BALARJISHVILI
Doctor of Economics

Associate Professor at Tbilisi State University

Specific model of corrupted market emerged in post revolutionary period in Georgia. Interaction of “Corruption
Trap™ and “Inactive Mentality Trap™; transformation of the mechanism of property distribution; concentration of
corruption on the top of “corruption Pyramid” as one factor of lowering of countries competitiveness; organized
crime as network among public servants, business people and criminal groups; superiority of demand on supply throw
violence and threat; disregard of principals of “meritocracy” in favor of Nepotism; strengthening of “Quazilegal’ role
of the state are the specifics of this model.

Above mentioned phenomena creates demand on “contract” state that should guarantee: rejection of * "Clientism”,
monitoring by civic society spending of foreign aid, excluding participation of questionable companies form tenders,
defense of human rights, balancing the procurators’ power by independent court.
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MARKETING IN INNOVATION FIELD
IRMA DIKHAMINJIA
Associate Professor at Sukhumi State University

Scientific-technical development of the country and widening of its market innovation is impossible without
orientation on marketing. Economic essence of marketing usage is in its possibility to hurry up counteracting the

enterprise funds of the company, to rise the enterprise mobility, the level of compatibility of new technologies and
products, to provide promotion for new markets. Innovation product needs specific marketing for itself, which is
processed by achieving dynamic balance between enterprise and its environment. Innovation market also requests ©
special marketing. Market investigation is implemented by innovators until receiving the decision about starting the 2
work. They define notonly commodity policy of producing company, but they participate in formation of demands, ®
they perform consultation service to potential costumer and define the possibilities of further commercialization of @
created product. Affectivity of marketing measures is depended on capability of innovator enterprise in relation with &5
costumer’s demands to create a new and improved product of such prices which are acceptable for costumer, and to
realize it in such volume and quality, which provides necessary profit for widening existed manufacture.
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MODERN SITOATION OF GEORGIA-EUROPEAN UNION TRADE RELATIONS

Georgia EU relation began in 1991, when TACIS began the execution of its programs. Legal trade economic g
relation between the parties was laid on the base of the “Agreement on partnership and relationship” registered in 1996 2
and valid since 1999. In November 14, 2006, “An acting plan on European neighborhood policy for Georgia” was g

signed, the execution of which gave Georgia the possibility to deepen its trade-economic relation with Europe.

w

Export diversification is very important for Georgia, and we consider the European Union market to be one of the S
main priorities. One of the important priorities for the social economic development of Georgia is realization of export &
opportunities in the EU market too, which is the base for getting the high rate in economic growth. EU internal market, 3
with its 27 member states and 480 millions of customers, is one of the greatest in the world. European commission ,"'5

web-page notes: “The capital movement between EU and Georgia in spite of the growth tendency is less and insufficiently
diversified, especially when concerning the export from Georgia to the EU.

The external capital movement from Georgia to the EU countries reached 2000.5 million USD in 2008, among them
335.2 million USD from import and 1665.3 million USD from export, thus export is 5 times more than import. The share
from the Georgian external capital movement to the EU countries is 26.5%, 22.4 % from export and 27.5 % from import.

Georgia exports to the EU countries in GPS+ regime that is one of the greatest assistance to the export, though EU
does not have great range of Georgian main export products listed in GPS+ and Georgia uses this potential incompletely.
Georgia can export about 10300 kinds of goods with the zero customs tariff. It is important and very positive, that EU
prolonged the usage of the GPS+ regime since January 2009 to 2011.

One of the long-term directions of Georgia-EU relationship is implementation of free trading regime among the
parties. Free trading relation among the parties will considerably grow the scale of trading relation. Insignificant size
of Georgian export to the EU internal market will not endanger it. 0.3% of EU import comes to Georgia from CIS,
which is a very low index.

Georgia has a great potential in the direction of agricultural export. A great effort is needed to grow Georgian export
to the EU. Prospective products for export to the EU are: wine, mineral water, nut, honey and other products of agriculture.

Active involvement of Georgia in the European unite trade-economic space, growth of relationship scales between
Georgia and EU will assist to competitive development of the local agriculture, banking sector and some fields in
industry. Also it will help to attract European investors, advance
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THE GREAT GEORGIAN THINKERS ABOUT GLOBALIZATION AND NATIONAL ECpN‘Ol C /

VALUES 94 MTEY=)

MG U S
SHOTAVESHAPIDZE

The doctor of economic sciences,
fool Professor,
Head of “European University”

The national values of the country reference to the main point we should aspire to for using the world civilization
achievements optimally without losing our traditions and to preserve originality. It is considerable the references pointed
by great Georgian figures.

There are three main treasures Ilia Chavchavadze was putting out, state, language and faith. For him true
professionalism and protecting the secret of economic structure of ancient Georgia was the way to preserve state
origmality.

Vazha-Pshavela admitted as peculiar value characteristics like tolerance, mercy, acknowledgement of exceptional
opinmon, inculcate “the world morals”, making goodness, justice, freedom, when human activity is for country and
whole nation, not only for personal needs.

The Catholicos-Patriarch of all Georgia, Ilia II, for preserving function of the country appeals for overcoming
new challenges, for that is necessary right governmental thinking, keeping traditions, rising science, culture, agriculture,
the state support for development fine and average business, overcoming unemployment and poverty, producing

ecologically clean product, he appeals for active integration of our water, intellectual and other kind of recourses in the

world economy.
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ECONOMY OF GEORGIA AND CHRISTIANITY
IOSEB MASURASHVILI

Asociate professor

Influence of bible sermons on economy in a real life such or a different way operates in real a society, including

in our country. Decrease in figures of economy from for not performance of bible sermons can beat the actual to differ
from an advanced society, but one is obvious, influence of infringement of sermons on economy and such influence
very strong takes place today. But the economy of our country on develops a few. If all inhabitants of Georgia become
Christians and will be will execute bible sermons, the state will reduce taxes. Our economy will receive a strong
positive impulse and will develop the accelerated rates.

" http://www.foma.ru

b de®mggenel gommano job-3od@dos@ ol ognos 1T 2009 Farol Lssmoamde
gdobmarg. aab. hoda@os@gmlb giygdeba’, Nel4, 2009, 4g. 6.

Ne2 (13), 2009 §geno



89660068/

3530352201 9MIGSM0L SLB0R0 I3M6(M8033B0 3MIR0BO30L bowzjazs‘a'f‘

godo@omwol dod@smdsTo opygumolbibdygds,
Auopme dgggbol doghoo bobgundfogem dogwgHol
s@albadogghe babb@gdol dod@smds
Gpombgdol dobgegom, oly

Lo
woygdobs o
gododemol dgdmwobyds Labmgadyodgmol
duadbidowsh ws  gBmgbymo jado@omol yawobyds
aibmgmol Jaaybaddo. s@bodbyge  3BmEgbydl,
Goamaa Tobo odgagmomgdl bsbymdfogm,
doGomoeop  bsobggb@ogom 3meodogob baboo.
abps omdgsl, @md baobggbBogom dmeodogs
930bmdogn@o 3omogogol 3609gbgmmgobo
Wydopgbgmo bafomos, opo goblabegdogh
babgedTogob sgdm@odydl w©s dob gbodl
aebog@oe godoGomo o bgmo
]J‘Hﬁnh dm?n@omolt

doo'bowml
FguVyob
o sonbabsl ,
O\Jw!lll‘,\!\lll Ay
(];;;m(%;;%nlmmt;nb, dom dmdol l;oﬂ]aﬁcngdgnmhomanh

lmd (Jms(ﬁn

9305 bowe wadabsbosmgdgmoas 0bggb@ozogool
rbowgol Jmeno@o o, o sobobgds jowggei dom
bagod@mm
babgeedToge dogxgdob badygom boFogendo.

Loobgob@ogom dmarodags g3odggmabag
3eobbdmdl 0bggbGmaobomgol dodbopggero

bapgswababom, dognoblbgdPo o

Lsobgolgoiom gmods@gol Bgddbsl, Gog s0bsbgds
Logomababo@em 25698mb @odg@smobsgosbs @
dmdbommdoBo. bodedmggmml dogsmonby
‘Byodengds ~mn;f;gah, fmd gabyao Loggabob 90-
ooho Tergdob @sbsfyobowsh bag®msTm@olio
boggobabbe m@yabobseogde, glodggerglb yogerobs
jo dbmgmom dsbgo ©s bogdmsdmdobm
LagagnBm  gobpo, 0635bGogegdol bO@sbomsh
JOmae G930396ps0gob sdmggeb aobgomsmgdow
4999698 bamashawem  baobggb@ogom godgdml
‘Jgddbols  dobbom.
Lado®mygunmb bapswobobawn  jowpgydbo ©s
Jobbdwgdumemds, dom Bm@ol baobggb@ogom
Lagddoabmdol Tgliabgd aobogrol dywedog
Lammyomagslb. s3sbmsb  sgEomydgmos
0bggbBHogogdolb  dmbopgol IGmEybIo
Labgedfogmb 0bdgegbgdol dfymdeo ©si33s,
Mopyoh Gmameag dbogmom IGsddogs w©o
Lagatmggemml aadmipogmgds 53¢ 3o3ol, spyamo
>dab baobggbBoom mabbydol s@odobbmd@ogsp

DbGow

swhodbhogmal  yodm

badwgab, oo 40, bhmpgoghio

3035 LEB5ID
940bm3ozol ;gf-‘rr;]&ﬁ‘r&g{ d
stm@zodgdagmo 3Gmggbmeo

Y98mbgggaBo, ol domgolgdsl bobymdfogm
Jnbgergms aotggygeo {@obs ©s a®sb@gool
aodsbsfomgdgma bmgog@mo  bag@msdmmobm
mGpobobsEool ®msbsdVA@dmgdol dogd.
bodo@mggmmBo Fgdmbygmo obgglGogogool
dobbmd@moge batxgol YgdmbggasBo hggbo Jggybol
94mbm3o s wowo bbol [ob @oswygdms
94mbmdogydo  swdsgmmdol bl wo
aowefypgdmps dobsbimgmdol @sbsgdgdobs s
Abegbgomymgol gHowe
38 g03bgnemo 3G mdmgdgdo.

gododomol Bmd@smds gobbogmeymo  gbps

bm@osgyg@o

06ab, Bepm@E 94mbmdo @ Jngmodozol g@m-
9Omo 3Oom@odyH o dodoBmye gds, Amdgol
sbagobols s dsGmgol aoMgdy Jgydagdgamos
gmgbymo dgyebgmdob
aodmmgs. baobggl@ogom msbsddGmdgmdol
Logombgdo  (godo@amol  gdbim@@oe-083e (1()0
gaeop ©s babsgmbmm ge@dsdo) E‘aﬁﬁmaggotﬁb@
Loga@gm-3mbmBogn®e jogdodgdol bigzognosg® c
Bo®adab, GmdgmoE ©sdmgoeydgeos s bybdoe 8
obobogl  Jgngbol  ggmbmdogy@o Jm@);]ﬁ(gnoggohs
ao8mygbgdol mbgl, dggmoaﬂ}'ocﬁamabomon
36m3gLgdol ©obsdogol s 6@l sfo@dmmb S
sb @gpombsany@o 8015'36.5601)4

b gatmygabo

dbmgmom
306390 96G9bsG0560 boJmbyemo. 2

a3bmg@o  gedodommo pobbogmygmo gbws
0dbsb, Amam@ 3 Jggybol ggmbmdogol LHHgléaeob
Legmygmgol @ omemo
06LEG9Ig6Ho, Gmdgmog bymb 9fymdl
3o Bgdbmmmpon@o, 0bmgoEogo demwydiool
Fomdmgdsls, dmdgenos 3mb gt gbdnbamosbo ofbgds
mggenom dsbodby. s@bo@bgamo asblsggndgdon

bodygsmgds ©o

sd@aemamos Lads@mggmmbsngol, @Gmdmol
adb3maBog 3obBogemdado
Fo@mdmpp gbommo ogm by ggmon, xo@mmobs ©s
by-Hyob Lobom. J39960L  g3mbmdogeBo dmenm
T 4380 B0dpobaty 3Gma@glgmo dg@gdo odob
ao@b@osl odmyggs, @md JLdm@GTo gdm el
JghomePo  byemogmol swpyomlb dbs
Jompadaos ©ookgdlb  ©s  BP®obdol
asbgomatmgdol JoGomgmyeoe Jnbrgds
Lapawsbobapm damsblbol @ggnozedol Bgdzomgds
© ndEe 2PEomId@o@

Farmdol

smdmabg@s.

Ne2 (13), 2009 {gero

=1

I

ddd



D

o]
£
2
<
(s}
g
Yol
I
~
o
c
7
N

89G603¢%JdS

pobamgagolifobydgemos dbmgmom jymbmdo yyco
gBobobols ws Jgg9abado Jmgodog@o s
940bmBogn@o s@ab@sdomydmdol goldmeo.
“aboydo Jodofogmol d3gysbsdo
‘Bydowobgdol @@ml o wbps wsgogofymm ol
geegdab@e@aero dgddadofgds, Gmd  galdo@agoly
derd@amdoly «3o@ggengbo da@ogos Ao godangds
dogeoy dg@omwdo  jedofsgroli dsjbodsgoa@o
ad@yhgds. sdofmd

arjoergdgenos geoghyme  @s gabe Jaoggbol

agadoosbmdom ggeb

obggboagdol obg@gligdols pomgas s
pomgagnobfobgda. dapomomaw  badodmgganml

Lobadwgoangdo  Jgggbol aabgomadmgdols
ifoa@of o dodaMomymgdss  Hacdobdo,
bobyemdfogm

dogmosmomdon ool

momdanol pabgomodgdolbog
doxgBobamgols
‘dgdem@obs Fgndmos. sbodbyemols Js@momgmma@am
bogds Jg9460l Gyolb daboggdol, Fymols s
Ha@olgagme gmdimgdbgdol yEbmgmgdobamgols
dogowgol oh podgengsmonbe oxotomn powsigds.
bagomboly sbyg aowsfygg@ol dgdmbgggedo ool
odoly @goana@o ba'dod@mgds, @md babyedfogml
dfoododgdo (od Bamobdol
Bohgome®gds) wemhyds Jo@ameby, @swash dobo

Dgdmbgygsdo

yogomafydol @yegot@o 3y dsbobdgdo  we@higds
i begengdol hgendo, badooadmo ob babydenogo
whoal pobidogeomdado. 5@ sdotimengdl a@ g ol
S dgbBho, @md obgghgedmo 94360l shogn
o gdl s bgmb dgyfymadl
Ggpombol bogosmygdo 3Omdamgdgdol
BowolggaGob. doyn@ g dbogmon asdmEeomgds
adohgabnol obggbEmeo wmbm@ Lebgedfonmlomsb
b dgg@gagdol pogm@dgdol  weol
doJbodagny@aw shg@bgdl bsggms@o 0bdg@gbgdol
by dggaegdedo sbabgal s @Goam@g Fhbo
@odwghody bhol d9dega @ga0mbol dmbishengmdas

Lad'dam

Ahyde gdydggeo s bngosgradse ©aw3g 0.

Qabegar obgabHodmab gAmog@mmdol
waeh pabomgommobVobydymos obggbio@ol
abya@gbol dgmabhdgds Lo jgmoeeo Jaaybal
5@ woagahiagl
donadgdwogngds, @ed obggbEmeo oM J30780 0
digadol dog@yool Jobbom 0dmdgwgdl Lsgmmsdo
dsoubol ob@g@gbgdols Lsthoshmw. hydobdoy@

dogro@ogebmah., gbws

Fbg@omhgen obggbmalb bdo@eads  Lsmatio

Juaubol

Jomodon®o o 94mbmdoga@o
dbafwadgda, @ol aodog SYEomgd o

obggbBoioolb Ggogme@o dobbol 3oMao@ poobEgdo.

dogomomsw Lagdommggeeml J4mbmdagydo

dane jowols UHBY TN obbgmmdghdo aoboos

@ylgmals sg@mgmm@o, ﬁmﬂg@ﬂaﬁ& L)
Forlgmdo 8bodgbgemmgsbo mb%h’ﬁj’gbﬁﬂﬁéf]
baggmatio Labgdfonml dnamodain@edaggarol ;
aoblsbm@Egogmgdmap. sdo@md obggb@oiool
dodmgd, @mbm@ bobgendfogmlb gymbmdogy®
Yygwgamob ghmsp goMgsw wbos 3jmbegl
aoabdgdaemo obggbBoiool dmenodogdo dobabo
ws dobsgrmebymmo Dgogeo.

Laodmggenmdo miboygmo obggb@oEogoeb
dasgo@manosbo 3Gs]Gogs
23507 39698L 0850, @md gbogmo obggbFoios

dgdmpobgdol

o oGoli oobhBgdglgdygmo sppoemmddogo
Fomdmydol
dowognpobgomodmgdgmao LobymwdFogmgdol
grogmdgh dbmgaom dobB@odom Dgobs@hebmb

aobgoma@gdom.

bogymatio dOmeyjaool dmdbds@ydgemo
M9a0mbgdo ©s Jgg96900. aobryero baygbols 90-
0sbo Fergdopab bsg@msdmmobio memgsbobeigogdo
baJodmggenml dnog@mdal moagl obgggebgb obgm
(gb
g40d9bpaogdo, Gmamag Tybo Lagsmpgdame

bogobmbdpgdamm @ygmdgbpsgoydl

0ym Fgbasb@gmagdaow), Gmdgmms
acbbmdgogmagdsg dgudagdgemlb bwows

s ommdAnge Fomdmgdol asbgomatigdsl. gl
Habegbgos bobyPgagmomwo goddon  ©w)deg
a®dgemgda. bads@mgagmol 3@gbowgbBols dog@
2007 Terol ogeroldo (odmygbgdagmo oym
obogosBogs bago@mggmmBo  bLogmol
nebymdol gopsdadydaggdgemo 100 Lofe@dml
sdgbgdol glabgd. swboBbyeo obogs@ogols
Agomao bmddgbbds wowo LEedymo ofbgdmes
Fomdmgool Lggg@mBo 0bggb@oiegdol dmboggols
©> adsbpgdabsmgol, Gag Jggqbol 94mbmdogols
smdagenmdaly poMmab@oss.

beg@mmw, Fsmdmgdol begg@amTo gibmydo
god0fomol ©sdabpgdol wadsgo Ggdigdo
aobdo@mdbgdgmos Lbgowsbbgs dobgbgdoom.
s@obogds@obo bLoobggbBogom jamodsdo
sryommd@ogo obggbmdgdobsmgol, @sg
dodomepee psdmoba@gds Lsjobmbdpgdmm
Bo@gdml s@sbdymymaomgdom s dobo hdodo
Gimomydgdom.
aobloggmagdom

bododmggmmbogols
sdBagemydos
Lognm@gdol poyg@ggenmds ws bsgqm@gdols
AR g0l ao9ddgds s Bodm@mdggs Lbgswabbgs
dobybgdom. dgbsgnméry Isbugbl o6 mbws spgdmyl
0@ tsGoygmo s3sGaBol dog@ Lagnmédgdol
o039l EAmL  ©sTggdgm mdogldogd o9
bgdogddad  pomsfygadomyogdby e
yaremdgddy. bymoliygmgdol Ggms o6 bos

Jomdm

Ne2 (13), 2009 §geno




803600503

oV ggaegb bogym@gdol byansbagn powabsfoamgdsl,
gogiogno bganobygagugdol Fa@dmdswygbamgdol s
dommab Goshenmgdyero Jodgdol bsggodgdol
hadm@mdggols s bogombammobaigosl, @awysb
sbgmo 3GsdBoge oBobgdl Goymé Dows, oby
a@bogam 0bggbmal,
aobgoma@mgdaw  Jq99698T0, lLopsi gododamal
(obggbihogogdol) Ye@doTmdol gobmbogdgds
gorggenmgoly jombgol boThol Jgg® dgodengds
wawagb. @b dbyano 3GadBogs byl 9Fymdl
godofomwmol oadoagam bmbyddo
aowawnhgdal ob s jmbligmygdal, Mo magobmagom

aoblbosggm@gdobom

Jaoubolb

a@iagowswe doddgogdl Jgggbol baobggbioiom
Jeroda@'hy ws sggdbgdl Jaggbols gumbmdogols
aobgooms@gdab.

s lbobodbagos g30mbmdo ol j@odobognobaool,
hwogrmgabo  gimbmdogols ©s 3mAgaaEoal
wmbol pagemgbs 0bgglBoiogdol dmbopgehy.
=3O gdols @ggmanygooly” d9dwgy Loobgol@ogom
gombo gqigmgbmdolygb dgoggems. (m9y >
fagmguoom galiyeo Faol sggobEmb mdol 8g@sw
bogpoBon® dgpgpgdl)  bewommgsbo ©s
JOodobogne@o gymbmdogols wmby 860Tgbyermgbow
Fydodes. go@gageol dobd@edgdo dzo®wgds,
mdia byPombymo d3Gmdmgdgdos a@sb@gdobo
mabbgbdol
bgygemdo,

wa badoyxghHo dobbmd@ogew
29396 bgdl
Jero@edano jodygiool Fobss@dwge d@dmaal,

LabgeedUoger sdodma@ol bidsga §9d3gdom

podoggbgdol o3

Agdo®gds ws dyg@bgmdols gadomenols dggemo
goadgdol dodams dgg@o0 oo LY@sgo
dodwobodmgmdl
bolomdmgdol d9ddbo s 589 doggds, Gog ofggal

Haddgdom gow®yg oshognao
9093936 mdol bAEsL s obggbBogogdhy
dmobogbols dgdzodydab. s@dmbogagm sboalbs
Jd39969830 gb 3@mEylgdo
bobgardfogmb jmbi@mmmons ws Ggymmo@gdon
dodpobo@gmdws, @b aedma ol o6 JJmbes

> Jgtm3ol

bobydenogo, sbadJonmo s podsbp@ygggemo
halioama.

3obBbogosgolifa@, aoblbogum@gdom
boddmms gogdodol Jagg6939o0,
Lobgwdfogm 9ol »83m3b Vgob@gmel
930bmdo job babgedVonm Ggamenomgdob gugbiges

Jmgoeno

wo gabB@smobgdano gmbmdogowab badsb@m
gderbodo oty gagabgues Jonlbiy@ae 8odmobomymdl,
gl mblbols
dooh U TG
Jegdghh el

Jomodogymo obdgmglbydowsb gedmdpobady

Mo, bgmobygemagdsbmob

dodgol @o 3@o0dobogny®
bagnmato

9gmbmdogydo w©s

Fo@dotmmb dmgaoghgdo. pogoblgbmm  asbigmo

baggmbol 90-05b0 Fangdols Qoba‘é';m&nhl'\l fi
bado@mggemm, bapsi ghmdsbgmBo oym oﬁg";];g'n/

a

JOodobsgra®o xagegdobs ws byaobyemindsfd 51 2 )

Iyog bogogtmo dbbgomo dnbgemol ws@erstl 01D

Eosbmmgdygmo ool 0bBg@mgbgdo. 3odggmbo
Lobgerdfogmls ws bogobols Jmbgdol Bomgoligdal
dodi3go-pem gxgom sbegbwbyh, bomem dgmdgbo
odob mg@m  gogomobgdbgmagmo  go@djdon
obg@bgdwbyb. 9Omgbymo Lodpow@ol skigmo
go@dgdom  gowsbsfomgdol dgogase bogds
Labmpswmgdol dpop@gdop ©s @aModgdop
bgmmgba®sp @agmaes.
LFsdomafae aobgomamgdalis s 0bgglifeiogdols

bobmpo@mgdol

dm'bopgsl osxg@bgdl waylsddgdgemms oo
bggo@omo Fomo @ godofomol 9eopglo
bofomol mmops®gdols bygmdo dmbggods.
gfmoi ©s dgmega bgab  93mol Jgggsbols
L@odomyg@agse gobjomas®gdab.

SJBomydos baobggb@ogom gemods@ol
d9dd6ol Bobboo Jg99b60l @ gpombgdols
Lmgosga@-g mbodogndo  asbgomsdgdobawdo
bobgadfogml dopamds. pabgomsmgdoe
Jaoybgddo  ggb@@msmobgdgmao  gymbmdo owab
bodob@m g3mbmdogaby gopalgms bolbosmpgds
Gglgaligdols
9dbdemmsBagoom s yeo®mamm padmygbgdoe

G9p0mbgdols Lobgyeem gumm

ab 36mEgbgdo Jgg9bgdol Lowowol dobgpgom,
dolid@odgiol Lowowom pablbgsggdaeos.
Agbgmdo Ggaombgdol dubgddoge @ by@lgdols
>@adobbmdMogds aodmyghgdsd os@mbobymo
da'd@odgdo doopem s Jgggbol gdmgbyao
mogs@igdolb 8oy (dob
Logm@gdop gowassgaos. Losdedmggemdo gl

bodwowdy

SbOR0 A3MBMIOLB(

3Gmgbgdo doGomspap @gaombgdomsb by-Ggols
> watmob g3mbHemenm as@sbom gadmobads
©s badommggeml ggmmmgosl s 93mbmdogsh
360Ygbgammgsbo bosbo Bosygbs. mabsdgrdmmgy
9Bo3bg s@bodbymo 3GmEglgdo Mgy geomEds
Lo gobmbdpgdanm dabol bogmymagobs ©s
328yl Ywapown.

amame 3GsdBoge ag0hg9bgdl gEbmgemo
0bgalpmmgdo baobggbBogome obgm Ggaombydls
0®hgg96, bopor o® oMol GAsbLImARKom
aossEa0mdols 3OHmdangds, s@lgdmdls dmdomo
Gagbmabgdo ©>
0bg@sligayldgnol, dsm Jomol gobablydo
nbag@msbBayldadob
396 b3gdpoggdo.
dodommymgdom  dbodgbgemmgsbo  Lsdydemgdo

g3mbmdogols ©o

aobgomomgdols
boJothmggmmdo o8

dodobamgmdl. bajoGmggerml Jo@madgh®ds
doopm Lafs@oggmml gobmbo |, mogolbynommo

N2 (13), 2009 §gero

[35] —



,::.Ca

33MBMANLG

¢ capital motion, valuable lead of national thrift is im

by

833603 IdS

¢ obwab@@ogao bobgool Tgbabgd”, o3
dgeob3gdBoggelb  Jdbol
Lagdodmggeel @gaombgddo obggbBogoegdol
der'bowgolis @s dolio pobgomsmgdobsmgol. Lako@ms

dboDgbganmgab

bodo@mggeml yggms @sombol Lmgosma®-
A3bmdogu@o aobgomatigdol agadgdol U9dd6s s
30@)bGog®0 0bggbHm@gdobamgol domo gahmds.
obggbmao od ybps gdgdegl 0bgm@dsiool

-..‘: ‘_.‘Il‘ I/%’
N
dmdfmegdymb, dgomggmsbs s wodbdbey

dmag@mdsdo ob Lhgs boh;)q%{f‘ﬁ’%#éﬁﬂ!
bGIIHIGB0, GG BoHIGImO FHFIHGO0
o0 90g00b LbadoB@mgdol doBo@mgdguoas.
sqomgdgmas 0bggbBmegdol obgm@dodgdals
Fgmddo LobBgdolb Fgdd6s 0bGg@byGobs ©s Lbgs

boobgm@dogom LaBgamagdgdol g99]da6ow
0dmg96950L abom.

053804260390 ROBIGSB I S:

L badommggenml jobmbo »hoobggb@ogen bogdosbmdobs o 3oMabBHogdols dgbabgd”.
2. bodo@mgymeml gabmbo Lobggligoegogdob Lobyandfogm dbomeadg®ol Jylabigd”

3 bagdatingguol jebmbo | megobegsao 0bpubBeogmo bmbgdol glbobyd”.

4. go. Jordosy@o. obggb@ogogdol mgm@ogmo g969bebo. md. 2007.

THE ROLE OF CAPITAL MOTION IN SYSTEM OF ECONOMIC POLICY

KOBA SOKHADZE
Doctor of Economics
Associate Professor

In the process of globalization the world thrift, exceptionally urgent is determination of capital motion tendency.

pital motion means as movement of state budget and non-budget sources according to branches and regions, inside

the country so capital gains from foreign countries and departure of national capital in abroad countries. As order,
designated processes are regulated by state, on the whole, in the form of the investment policy.

Capital motion should be considered as one of prior direction of economic policy, without analyzing and managing

possible. The investment collaboration matters (capital export

import in the form of goods and money) performs specific form of foreign economic connections, which depends and
7 exactly represents the level of using economic potential of the country, dynamics of reproduction processes and ability
to product competitive goods in the scale of the world or regions.
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ACKNOWLEDGMENT AND EVALUATION OF GOODWILLACCORDING TO INTERNATIONAL
STANDARTS

DAVID JALAGONIA
Professor of Sukhumi State University

In the article there are discussed the items concering acknowledgement and evaluation of the goodwill according

to international standards. Taking into consideration the international experience itis obvious that defining of the price

of the enterprise’s goodwill after executed transactions becomes highly necessary. While discussing the item evaluation
methods of positive and negative goodwill are considered as highly important. There is mentioned in the article that in
case of both the positive and negative goodwill evaluation of their price is related with the depreciated cost of the
purchase, it means that the price is related with the prime cost that is remained after acknowledgement of assets and
liabilities that are the subjects of accounting. As for evaluation of the goodwill it is also stipulated by the principles of
evaluation of assets and liabilities and related to the methodology of distribution of purchase prices.
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PROBLEMS AND PROSPECTS OF ECONOMIC COOPERATION OF GEORGIA AND RUSSIA

IOSEB MASURASHVILI
Asociate professor TSU
PAATATERTERASHVILI
Bachelor

The history of Georgia is a history of the most severe struggle for a national survival. Constant attacks and

monstrous pressure from the party first of all two powerful Muslim neighbours - Iran and Turkey - have put the
numerous Georgian states, For this reason Georgia already in begirining OVI of a century has started to search for
mutual relations with the next Christian state - Russia. As a partof principal causes of sharp falling of volumes of goads
turnover and the general economic cooperation of Russia and Georgia it is possible to allocate the following: a political

situation, low modern level of industrial potential of Georgia, rates of falling of level industrial and an agricultural
production for years of independent existence in Georgia the highest of the commonwealth countries.
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THE STRUCTURE OF INVESTMENT PORTFOLIO ACCORDING TO BASIC CRITERIA ;%9

TATA (DODO) KURTANIDZE %

Doctorant %

Portfolio of securities is the capital, which is in profitable financial instruments for investors. The main target of 3

investing is to increase the investor’s capital. For this purpose the portfolio should be managed in an operative way that ©

means that basic economic showings should be defined, so that it is possible to make changes in the contents of the %
)

portfolio.

When defining the structure of the investment portfolio the investor usually uses the following criteria: liquidity,
amount of income, interest rates of the bank. It’s obvious that besides liquidity and income, reliability of the securities
should be taken into consideration as well. That’s why there are various recommendations and methods that can be
used when selecting these criteria, the effectiveness of which depends only on the investors.

In changing market situations the investor can make fast corrections to his portfolio according to definite securities.
When forming the structure of the portfolio the investor should find out the reasons of profit refusal as well as the role
of definite securities in getting profit and business risks. This enables the investor to make decisions about advisability
of possible future increase of profit with the potential risk.

n
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