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ABSTRACT

This study discusses the main components of the Sumerian economy: agriculture, temple and palace econo-
mies, trade, labour organization, accounting systems, and redistribution mechanisms. The Sumerian economy,
which flourished in southern Mesopotamia during the 4th-3rd millennia BC, represented one of the earliest
organized economic systems. Agriculture, developed on the fertile soils created by the Tigris and Euphrates riv-
ers, supported the cultivation of staple crops such as barley, wheat, and dates. Temples and palaces, as economic
centres, managed land ownership, taxation, and resource redistribution. Sumer engaged in trade with regions
such as Anatolia (modern-day Turkey), Elam (southwestern Iran), the Indus Valley (modern-day Pakistan/India),
and the Arabian Peninsula (Dilmun, modern-day Bahrain). Strict labour organization and accounting records
inscribed in cuneiform ensured efficient management. Institutional frameworks reduced transaction costs,
fostering trust and stability in relevant institutions. Despite significant economic achievements, the Sumerian
economy remained vulnerable due to soil salinization and external threats. Sumerian bureaucracy, irrigation
systems, and writing profoundly influenced the economic and social development of ancient civilizations.

Keywords: Sumerian economy; agriculture, temple and palace economy; institutions, trade, irrigation systems,

accounting, writing system.
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ABSTRACT

Relevance of the topic: The contemporary global context represents a polycrisis reality encompassing armed
conflicts, climate change, energy security concerns, economic instability, and growing technological inequality.
These realities place particular emphasis on the importance of regional integration, especially for small and
medium-sized countries such as Georgia. Located at a strategically significant geographic crossroads between East
and West, Georgia views regional integration as a strategic path to development and a means of strengthening
its position within the global system. The current geopolitical and economic environment, including the impact
of the COVID-19 pandemic and the Russia-Ukraine war, presents both new risks and a necessity for deepened
international cooperation for Georgia.

Goal of the study: The aim of the study is to explore modern trends in regional integration and to identify
Georgia’s strategic priorities in this process. Based on the analysis, the goal is to determine Georgia’s targeted
directions for economic, political, and social development, which will support the country in achieving sustain-
able development under global challenges.

Subject of the research: The subject of the research is Georgia and its participation in regional integration
processes. It is studied through the lenses of the modern forms of regional integration, theoretical paradigms,
and their economic and political impact on Georgia's development.

Theoretical and practical significance: Theoretically, the paper contributes to the analysis of integration theo-
ries under modern conditions and offers a discussion of a practical implementation model based on the example
of Georgia. Practically, the results of the research can play a significant role in the planning of national economic
policies, foreign strategies, investment attraction mechanisms, and the education system. Moreover, the paper is
useful for academic programs related to global economics, international relations, and business administration.

Findings and discussion: The research revealed that regional integration presents both challenges and op-
portunities for Georgia. The country’s active engagement in platforms such as the EU Association Agreement and
DCFTA, TRACECA, the Middle Corridor, and Black Sea regional cooperation provides opportunities for economic
diversification, trade expansion, energy independence, and the strengthening of its transit function. The share
of EU countries in Georgia’s export structure and the volume of foreign direct investment have increased over
the last decade, indicating a positive economic impact from integration. However, challenges remain, including
internal institutional weaknesses, occupied territories, and excessive dependence on certain markets. Achieve-
ments in the energy and transportation sectors highlight Georgia’s potential to become a key hub in regional
infrastructure networks.

Conclusion: Regional integration represents a vital path for Georgia’s long-term development and active
participation in the global system. However, success in this process requires a consistent economic strategy,
strengthened institutional reforms, and public consensus on Western integration. Georgia’s success will largely
depend on how effectively it manages the allocation of resources, handles geopolitical risks, and develops an
inclusive economic model.

Keywords: Georgia, regional integration, economic development, European Union, global challenges, tran-
sit potential, Black Sea region, single market, infrastructure projects.
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3960 3gmomemgmdob 3ombgzal gbob. wemgl 8603-
369mmga60s sbama Mgaombamnddo s GHobLEgao-
mbBamnddo. (3030 Mol obiEMmadol 3gdwga aoRbos
sbomo Mgaombamabdalb Gomms - abaz0s80390,
Mmdmgdoy o6 9x81dbgdmes dbmmme g3mbmado-
306 9306058 9bmdgdL, 3M8gm 0mgamnbbabydws
3mmo@ognmo, gbogMmbmgdal, 3um@ycgmo,

93MmmaoMo s grmdsmydo ddommggmmdal
Lo gombgdbsgs. sbama Mgaombamnbdobmgal odabs-

Losmygdgmns: Mgaombymo nbogno@nggdol dMogs-
m3dbMogmds s sMongMaMjogmo dnbgds; 3gMdm
L9dEMEOL, sFsbadmegHmdm mMasbabszngdabes s
5030mmMdM030 M30:033oMM39mmmdals haMoymmds;
3embamn b (300056 s3Gd(300b 3(3grmds, S
365 30bgob mogol ombyggzs. GHabbeganmbammabda
30 Bom3moa bl 3Mm(39LL, Bmegba Bganmbaema
0b@gamo30s bzegds ghma Mganmbals 3 gmamogage
LoBE3MdL s (3ommAL bbgsmabbzs Mgaombals
0539380600985b bagMom 36mgd@&qdobs o dmoGgm-
390l Loggdggmdg (35,900 LG ygmo - gfma
6%0,",,6603[}0" (BRICS), 3 go(3 0399350 91339 SN
9399965l 0961000698L o Lb3o).

Mga0ombamo ab@gacszns 360dgbgmmgsb go-
3m96ol sbegbl bogMmmsdm@mabm g3mbmdognm
LobEYBoDdY, Moasb (330l 3ogMMdal g gmaMoganm
LEOYJGNEL; J3bal sboe LoGFobboGm yMgy-
6gdLs s gbgMag@ngmm s0sbbgdl; shgbl 3mb -
96@mm dmbgdl s bmmM3sG o aobbbgeggdgdl;
393mgbsl sbegbl ammdsmy domms damabbdby.
Mga0mbymo 0b@gaazns sbgzg gofwsddbol dbm-
®Bmom 93mbm3n 3ol 3dsMnggmmdals b M@ ncgob:
M ga0mbymo g5gMm0s69d9d0 bJaMow ng(393096
ammdomu@o dmmadotsigdgdolb bydngd@gdow
(8sa., EU, WTO-d0n, 56 ASEAN bLogstgm 354Mmdals
35615 3989830).

93mbmBo o 0b@gamozoolb gogmgbob dgwyg-
3900 935330600965 035, o) G Lobabs (33momgdgda
mbgds gogemdal 3ndstornmgdgddn, Bo63mgdols
L3gzodmnba300L LEGYJGN®oda, Ab3-b BHsdo,
3Mb3M 9630080, 53mddgwads 0y 8 dobdGedab

989980 © 353HMdal 30mmdgdals (33tmamgds ngbgds
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09 30 dEgdamoa. b gaMsznom gsdmbggyma
LaMggdgmo, Mdmegmgbaw, 3g8wga 35R3565dmgddn
3mobgdes:

1. LogE@ITMEobm gogHmdal Imymmdal
B - 0b@gams300b FoMamgddo Gomoggdabes s
afsbodogm dofngMgdals dgd30cgds mbymdl bgmb
99L3mM B 0L s 033MA L s Jomnsbaw bogogim
361mb30L DM, mogobyggama gogmmdab dgomsbbdg-
3900 360d369mm3bo0 dM@Nsb MMIbENg Logadtm
bo3o@gdl, Mos 98o3mdMngsw, @Mmms 356ds3mm-
3530 Boombygge.

2. 3005356 Lagogm 3oMmEBbomMgdmsb g3mbmado-
3060 303306980l gomM3s39ds - 93946900 magabyy-
Bomo 394MHmdab Jgoobbdgdgdlb dgdmbgggomom o6
486056, 561537500 9005653056 03 3561EbomME b6,
30bmab(3 339 9930 dFoMm bogodtm s b Mod -
3090 05653dMmBrmmds (Baier & Bergstrand, 2007).
©930mbger0 0bGgaMo(300b Bgegasw bg3e J3gybadL
Il Logogdfm sdmzomgdymygds adMmpgds. gb
s0bobgds gogmmdal ggmamogogma bEGNEYMab
(33m0mgdoom s 3Mb3Mgdmo Mgaombgdal Bogal
BOEo bogsFgm 3ogHmdab bagom 8mzmmmdado.

3. ab3gb@&0(30gd0b Bmbowgs - 0bBgamamgdamao
35Do60, LGddomyHo doMganmagdgmo gomgdm
5 bagFom Bgbgdal 8mddgwgds §86al bgmbseycge
305)(*)636[) 306@03060 "(‘]Gbm‘gﬁﬂ OBBUL)@OGOUE)OL)
(FDI) d®obogob. 580b g3mbm8ozn&a Lamagdgmo
30dmabo@gds Mmam s 0b39bG030gdal dm(zmm-
b0l B om, sbggg sbaemo badydom saomgdal 3gd-
3600s s §94bmmmgommn §Mbbggmaom.

4. 36mEYd@ogmmdolb gondxmdgbgds s g3m-
Bmaﬂd‘gﬁﬂ %60\)0 -
06 9acs(300L Mgba@bgdalb @39mgbo go6sBoemgds
©5 Bgdbmmmangdal §mMoblbygmao dm3yggdo.
Baldwin-o (2016) sh39693l, ®m3 gs630magdowds
939469835 8mbabagg 93mbmB8o3gdabasb somgabagl

&9dbmmmaogmo s ddsMmgzgmmdoma (3m@bs, Mo-
3s(3 35 86568mgdemmmdob gamdxmdgbgdabs ©s
BOHM Fodmo oG gdmmo oM gdemgdalb dJmby
363980l 35630006930l badyamgds Bab(zs. gome-
8539090 g3mbm3o g 0bGgatsoznab 3oMmdgdda
dobomo (3069 oMggdL dEnlb dgbadmgdemmdal
©14360l, bonmm sMogyqd80sb oMagol gobogsgbal,
dmabdomgdgmb 30 Logmbemobs o dm3Labymgdols
36535mRgMmM306 5k 7356l LeOgodML. gg3qdGone-
bmdodg @ogndbgdama 3mb e gbzas Bacdmgdals
bofggddg, 5058056060 s §gdbmmmann®a M-
LyELYdEL M30bgdM0g godxmdgbgdadg sabobgds
©d badmmmme 439460b g3mbmdagne Bablbgmsl
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3565306md 3L, gd3oMogm 38 3o(390mgdgddg ©o-
ymbmdoom Wacziarg and Welch (2008) sbodmogdgb,
™3 068 9aM5(300 gogmmdob goblbbom §3mbman 3ncn
Aol gondxmdgbgdol Babs3acmdgdl J3babs.
9L doMomemom Fnombgzs Hgbymgbgdob ucm
989J&0560 aobsbamgdoms s bgd@mEmmo dz@g-
doo. Grossman & Helpman (1991) 3obgogoo mosmds
LagPmedm@abm 30330690 (3m©boL go@emabgdsl
MbOHNB39mymgBL, Moz aMdgmzo0056 §3mbmdn 3n&
B EsL BymdlL bgmb. Venables (2003) badb ¢bgs3L,
108 oM Nd0d, g30mbyyemo 06898300 3980l
obgrgeo dmagdgm > @IDIMarmgdYm RaYBIL
Bo3m3mdL, ab g3mbmdozal bagMom gi3gg&nsbmdsal
5 365M3mgdma@mmdal ondgmdgbgdlb dmmdabs ©s
3930&omal m3@ndsmemn g56560madol dgogasco.

5. 33067 ©s La3Ysm dadbgbals 06GgaFs(sns
Mga0mbam 35D dg - 06@gaMa300b dgogaswm,
3306y o bLodygomm Lobsmdmagdo (SMEs) nmqdgb
Jgbodmgdmmdsl, RogMomb Gganmbym mafmgdyy-
mgdob xoggg0dn. gb qbOHMb3gmymab Jsm bHwsbs
5 356300069850, MoLY(3 vOLEYGOL Lgd@mMdo
3641630b, abogdgdabs s gdbdm&mEal 3sRz9693-
mgdob bOs.

6. b (30090 S NbFOSLEG AN JB Mmoo 3obgo-
»oMgds - Mga0mbyma ms6s3dMmMBmmds bdoMow
3m0o(393L @FabLLOLEDMZMM bgESLE NG nMmma
36Mm99B980b 3sbbmM309madsb, Mo(s 99dxmdgbgdl
mmgob@ognc 3933069dL s DL Mganmbyem
068 gaMoMgdnmmdsb. s35bmasb, nb@gafazns bgmb
MBymdl gobsommgdol, IGmdoma dmdammdabs o
0bm3o(30900L @MBAL 8o mgdsb.

7. g0bsbbamo dobMgdob aobzomomgds _ ggm-
bm3dozgFo 06@gaMozns gobobbyco dobMgdab
MEN0YON 3300 50F3o398L s J360l sds@gdom
Lofggdgmb 3oda@omnb 3980 dmdomummdal, gabs-
BLyE0 Hob3gdob 4osbsbomgdobs @s g3mbm3n 3n&o
dmgbommdab baboom. bacggdgmn 36033b6gemmgab6a-
ma© 9393806M0gds aMmdgmaamnsb 3gMommadn Mab-
39%0b 3086560 gdsb, Mo3 Colacito & Croce (2010)
dggobgdoo, babomsbemm (303mab 356dnr by 3mb-
3o6gb0b @ssbrmmgdoom 10%-b dgowggbl. Lane (2008)
dobggom, Mgaombymoa dmmmzgdb, Gmammgda(zos
EU 5 ASEAN 8smamo domsmganmbemoa g3ababbyyo
06 gatMo(300L EMbg vg3m, 3oMg 0d §399693L, HmM3-
9303 8emm 3gdal 69360 56 56056. gb 5B g mMdgLadL
Bmgm@ g godoGomab gobsBomgdsl, obg badsdymm
dm3gddy Mgan®gdal @bamb.

8.3mby @ oM mmo s Gobgomm®a bsdommmmdal
bgemdgbymds - abGgaaznal domama pmby dgbad-
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mmd gmobbdmdoglb dmbg@omMymo 3memoagngzab
300653000 96 gHM00b 3o Gol, Moy 53(306190b
0bgma30n@n Myg39d0b Gab 3L s dEHNbggmymal
3065bLyE LEsdoemyEmdsl (De Grauwe. 2018).
0b6@gams300b dgmgaem domgdygma g3mbmdogyo
Lofggdgmoa godmabo@gds do3Mmg3mbmadagynMo ©o
L d@mEmmn 85Bg9690mgdal o8k mdgbgdom, Ma(s
J39460L 3mb3ME9bEbstMnsbmdalls s gMmdgmgoe-
0560 3aMo©o gobzomamgdol bogndzgmb Jdbal.

Ggaombymo 06§ gacooal 860d369mmds bo-
JoGmggmmbogol Bomdmawagbl gMom-gfo 1dbad-
369mm3569L 39960B3L, HMIgmacy bagdoGmggmmb
LobgmBbogmgdmng gobgzomemgdol Lbgowabbgos
ab39d@ vy 30306 bgaszmgbsl sbwgbl. 39Mdme,
0b@gaMogogere 3GmEgbgdo gbymdgb byl dagy-
6ol SmQ)o@ndUﬁo o 06[)@)0@)‘360‘3(4)0 bob@)aaganb
a0dmngMgdsl, safMgomgg ghmgbymo gbogmmbmg-
30l mBol s3smmgdsl. 5333560 096533MMImmb
bgmb bymdl Lagemmggmmb ggm3memagnzaco
dmd35gd0b 5M9L gogsMmomgdsl s dobo Hmmab
aodmogMgdal LogBmedmMmabm ofgbody. gofs
58abs, Mgaombymo nb@gafsozns §dbol bgmboymge
306md793L Mganmbdo dd300mdab, HLogbmgdal
5 gaMdgmaoensbo LGsdomyMmmdal dbomsbagy-
o@. 06@9aMo(300 sbg39 BoMBMoagbL ngb@mdals
3MbLmmoms300bs S FHMEYONMn Mgomndymegs-
Mol gobznmamgdal 360d36gmmgzab Hgby@bl. ob
90OPb3ImgmL JImGIO YT IBo5omegHm3by-
30b d9bsMRmbgdsls s 3m3gmamabsz0sl, Moz mogal
dbcng bgmb dgubymdlb Bmam s 3nm@ncab, aby
&m0bob bgzgMmgdolb ©bsdo 3nE gobzomamgdsb.
(Masclanis, 2025).

09M0g00, Mganmbymo ab@gamaozos bodeMmgg-
mmbsmngal oMs Fbmmme ggm3mmogoznco ©o
MbagMbmgdal bsgombgdob gomsbyszgd ol obbd)-
13968 boMdmomaqbl, s60dge 3ol LG ganmm
068 9Mgbgddn gl gMmgbmmo 0gbGmdab go-
86303960 @ 3am@YOgmoe Hgbgabydeb deamogo
35bg00m0M 7.

2. 3QM30NIVA0 RO ¢I3NMBIRON
303MB333330 XXI LOYVJFV6I30 -I3MEMANIGIAN
0683360G00L VOO dME6&IILAN

ammdasmato 3600bobgdn 860d369mmaab go-
3mgbsl sbgblb Mgagombym nbGgamaz0ady. XXI
Lo 3mbgdo Fbmegmom g3mbmBn 358 Mo8wgbndg
35b3GedMa LobGgdyFa dmzn gosn@sbs, Hm3-
m9ddo(3 dMo dbmemme ghmgbymoa g3mbmdo o
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3mmo@ogob 3Gom@odg@gdo dggoms, sMadgw
LgFPOMDNYEOL DSBS Mgaombymo nbGgats300l

3Mm(39b56al §gddn s bamabbo. 35bLsHNMgdom
360336gmmgobos dgdggn: 2008-2009 Begdals
%0606[)'060 dﬁﬂcbﬂbo - 6@(‘760@060 %0606[)‘86)0
0bLEBGMEd0b (35bbs3mmMgdom 3563950b) go-
o momdad shggbs g3mbmdogca MAmngHomwsdm-
30095mmagdab Gob 3gdo. 43996980 bobaemds snbym
3MmGqd0mbabGMo 3mmogngobigb dodmMybgds
(39435803300, 2021), Mo gbnbosmdmyagdmes
005 06@gamo(300b 3G0b(3039dL; COVID-19 35600gd0s
(2020-2022 66.) gemmdaemm@o goboszgob 3G0bobo
3o@s0bafEs mmxobGogg®, 96gMagdgam o
Bom3mgdal dmyow (Silagadze et al, 2022). 43996953
MM 9300 5398 9L LabM3Mgdo, Ma(3 4obbs JMotig-
b0 3dndgm snbobs Mgaombam 303300Dg, bowas
B embgbg Lagnmm gobos LEMagn s0sd3@ o0 @
3B M3653IHMImmdal gm@Igdol Rsdmysmndgds
(8sg. 93MmM3533060b GoMmagdda bagHom godz0bo-
3oob 3(*)@0@030); Abgo-¢3M5060b m3n (2022-@06
©egdry) - gb 3gm3mmodoggho gmbgmaddo aob-
Lo gmogdmmo aogmgboo 8mddgmgdl gg®ebomem
930mbbg 09, dgLododabew, badsGrmggmmdys. oz
Bgob gbog@ombmgdal gomsmgbgds, mmgabgogaco
8063 8)gd0b (330 gds s sbamo gbgMag@n mmo
30MmBbomMmMbal bognmmgds (33mab Mggombayema
0b@gamo300lb 3BomE0d 9@ gdlb. gb 3G0Dabgda dov-
®0mgdL, MM gmmdsmyo g3mbmdngnto gHomo-
9O nEsdm 300509mgdal 30MHmdgddn, Mggombama
0b@gamszns dgndmgdgmos aymb bodognco ©s
069 Eonmo 3Gmigbo. Lagomms ImMggds sboe
M95mddLd s Mol 3gomab.

ga0mbam 0b@gams3nadg 360d369mmgab go-
3mgbob obgbl ggm3mmodngnfin sdsdymmdgda
©5 93mbm3ognmn §MobLgmMmIszns. genmdsmaMa
3Mb3Mgbzo0l sbomo 9o, 3sbLsgymnmgdom ©o-
bogmgobs s s@dmbsgmgmb dmeob gzgmbmdozn®m
©5 &9dbmmmann ©s30Mobdnmgdada, sbabgal
3mgemdl Mggombym 0bGgamaznsdaz. ggm3m-
0@ 03nmo odsdnmmdgdo 3Magemy g 063930
(9a0mbyyma 393306930b Mg30%05L 56 0BG gace-
Gogmo 3Gmi3gbgdob dgbgmygdal. dogomomag:
mbgmob 0bmEs (3008 obogmyMo badysMmmEab s
EU-b 808560 3mmo@nzno bomdmmdal dMmsd
53 LogM 3990 0b@gaGsz0al badabbo dgobybde;
Fmﬁgomb "3(4)0)0 bo(ﬂ@)‘da@n, 36070 acbnb" 060600@)0-
358 g53m06300 sbamo g3mbmdogydo demmzgdal wo
0bgMobEOYJGNOma 5m0sbbgdal Rodmysmadgds
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3360%0‘$Q 63300‘)630; 336003.)330680, BREXIT-0b
39873, 06@ga®s(300b MRG™ MBS Bmegea soMhRns
dos 3mbbmmoawasznobmgob. g3mbmadaz o &mabl-
BmEIs(300 Imo33L sbg3g: 3BsFIMgdrmdals gowes-
BoBoemagdol sBaob 43996980b396; (3086OME g3mbm-
3030l gadmng@gdsl s Mganmbam 3me@ymdnddy
©539sF9dne 653dHmMImmdsls; 9bgfag@ngmma
3mmo@ogob gowsbgogelb — gbgHam@gbambgddy
b3mds brgds ggm3mmo@nzdo 033530 0bLE-
1396@0.

3e0da@ Mo 308mB3gz900 @ 9bgMag@egamo
Bm36Da(305 360d3b9mmm3560 God@mEgda brgds
930mbgemo 0b@gams30olb emab Bgbfngdo. sbama
,363569 3mn@n3gdn”, Hmammo(zes: g3Mmzsgdomab
363069 dqgmobbdgds (Green Deal); 0q35M3mbabaczonl
30bbgd0 dbmggmoam 3obidGedam; gbgFamangdd«-
ﬁ)mbo%a m(ﬁogﬁ@nﬁa&@@o 060600@)03360. gb
»3M0803900" 436056 o9 (30mgdemdsl, Mmd Mggo-
mbymo ab@gams300b BoMamgdda 43996900 @3gm
3MME0boMEbgb Mgbymbgdob dotmgabs o g3m-
Mg 0960 NLsgOHNBmMgdab by gnmbgddo. 9bgMag@o-
300 056533GmMBmmds bpgds gho-gHon dmsgsma
dndamormgds — 3oy, bajoomggemm 860d369mmza6
3mba300b 035398L do30 drogob gbgcag&03me 3Grm-
9989330 (3sg. ,3530 Drgob Byomdggds 3odgma®).
03539 MM, gbgHammgba@bgddy ©odm gnmgdamo
M9a30mbgdob (3sa. EEU 56 30b3nob3oms d39y69d0)
©53m300900mgds Gubgmdy o6 L3MbEG by dobe-
by DML 9L edommMmmdolb Mobygdl. s80@ma
969M39&0399m0 ©039ML0g0 3300 S 4obsbrmgdown
9696300b 45630006905 bgds gMo-ghmo LG Eg-
3090 dodsMormgde.

ga0mbaemo 068 gaMa300b 83g35M0 dgbgmadals
306md 7330 gohbs Mggxm@damgdal bogofmgds. me-

badgMmgg 398mbB3g3980b mbdg GMswozommads
M9a0mbyymds 0b@gaMmoonmds 3moGBmmMdgods
360d369mmgsebo LEOYJGNENma ©s abbGadzo-
M0 3OMdmgdgdo shzgbs: Mgaombama gogMmnsby-
3930l (80g., EEU, ECOWAS, MERCOSUR) s®omobadso
3363000561985; 3mmo@ oz bsgombgddg 3mbbgb-
Lybob Bombggob boMonmyg; asmy Logmmbggdal
308560 sMabs3datnbo Mgegomgds. s30b dgmgaswm
30306 gmdL 3moGnmmMdgdol Mgxmmmdamgdal
5 gobobmgdals 3Gm39bgd0. sbamn doamdgdo dmo-
(39301 BmEmEao 068 9363006 Mgl (,LogHom
35b360-35306, Bm (30 43946930 06Rg396 Rooegmm-
dob mbgL“); 06@gamaz00b gMbdon®mo Bogmds
(3m6369@am Lad@mGgdDY - 96gBaB 0o Gb-
L3MAEG 0, (30RO BMQO@OJO); I o39d@mey-
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mmds - goma J3g460L ResGornmmds gRmpemamao
608@86088 6060(’)6‘8@ 060600@08080
aobboemmemn 8 9bwgb309d0 (3bosymeyl, ™3 Mg-
30mbma 0b@ga@a300 mdsgamda(g dgnbomRnbgdl
86093679mmmz56 HmEb bogMmsdmMobm msbsddmma-
mmdob 36m39L30, mnd(3s dobo mMIs s dobss-
b0 0(33myds. 3oL bgaMmgds 3980 dmdbormmds ws
2@33@)d(300L MbaMa, 0b3myboyMmmds ©s dpgMawo
35630006 9d5Dg ME0gb@G0Mgdymmds, sbggg 3mb(3a-
b&M0Mgds 3mb3Mg@mmo dodommyymagdgdols gsdmo-
36360%3, ﬁ)mamﬁmeoo @606[)3016@)0, 363663@)030,
3046Omdo s QLogMmNbmgds. 53 3Gm(39L900b gmbby
Lodsmmggmmbogol 3603369mmgabas LEmEn 3emo@)-
gmmMm3gd0bo s LEGsGganmmo 35MGbomAmdgdal
dgehgas, Mo 3odMmal gMmabymo 0b@gmgbgdab
©5(330b5 5 gobgomamgdal Jgbadmgdemmdgdl.

3. 0683360600 36MBJILA3AEN
LOJOAOBIRML AMBOBENRIMSOL
30R33633RIBNOL V60RNBO

LodoMoggmmb Lagsgm gogmdals LGN &x-
0bd s ©0bsdn 3ol 360dgbgmmzgseba go63s306m-
06 gaMs(300. G0 Nogbo dsbstn, MmImgdomes-
bo(z bogomggmmb 593b goxm@mdgdmmo msgaby-
gomo bogagtm Jgmabbdgdgdo gzMmmgzegzdomo o
Bobgmons. 83 dgmabbdgdgdal 3mJdgmgdedmgmo,
B0bobobamn sbsmmababs s 53mgdgw9dnldgdoaman,
BodEMdM0z50 dombgmmn dgogagdolb Igmemgdom
dgbadmagdgmos Bmgm@(z domgdamo dmggdgdals
©30a96s, 0bg 358mbggz900l ngbBogantigds.
DCFTA-b babsbbatmo 33mmg3980b 8abgmgoom, Modwg-
6039 860d369mmgsbo dggan agm dmbammobgmo,
396dme, &oMogqdal madgMamnds300bs s dobs-
Mdg a0dMeoemn b3mdal dgmgasm, g3emgazdomda
LogoGmggmmb g4Jb3mEEab bEs; bY@ nenmo
(33093930, 3abbgbol BmegMbads(zns @s bLogmb-
mob batobbob sdammygds; gammomgdob bggmmda
356(3Mb0da(300 8 3536Mg3MmbmIn 3G dmagdgdo
300G Eoma g4b3m&mEabs ©s 36sMImgdmu@mdals
aodm (Adarov et al,, 2015) acdgmgomansb 3g6-
L39dE 03530, bogaManwgzo nym doemnsbo badsdmem
36md@ob 4.3%-000 bEs. sbgzg, gJbdmE@EGal
12%-000 ©s 033m&E0b 7.5%-00 dFs, Moz bage-
039mmb Lagodtm damabbdg gondxmdgbgdol
dodomomgdom 08mgdgrgdes. sbgdmdws, sbg3g,
Ladmaenmm bgemazabol 3.6-3Gm 39680060 BF©OL o
LodMIbIsgdem nbrgdLoL 0.6% 3mgdal 3Mmabmba
(European Commission, 2012).
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DCFTA-b 53mJ3ggd0@sb 10 Bemals d9300ga, 2024
Brobomgob gzdmgegdo®mada bagdsmggmmb gdbdmem o
sobmmgdom 46%-000 sMob godMH@omo, 033mEG G0
0358 90@s 35300900 LEMg0 s 0l godMoaros,
osbmmgbdaom, 146%-0m, M5(3, Bogd@mdMngswm, g3tm-
3939060056 Logogmm ©gEon0dolb gom®mdszgdob
30dgbos. badsmggmmb LG abGgab gmzgbmma
LadbabyEob 8mba(3989d0m, 2024 Bgemb g36m 3ogdo-
1056 gogmmds bogoMmzgmmb dmmnsbo gogmmdals
22%-b dgoanbs, 93 bbal gs63s3mmdsda Logmb-
mob gJL3mAE0 SdbmmNE Mo godmbabymadom
350DoMs 08 6.56 IO EMEML BoomBos, bmmm
Logatgm gogMmmds as0bafs asbrmgbdom 2.5-g 9.
091 2013 Bgemb gdL3mBHGobs ©s 083mEME0b Kedyma
35h396939m0 936™M 353300m86 3o 9b6@s dSBEM-
900 1.8 dmMi 533 mmaml, 2023 Brmal dmenm-
bongob gb ngm 4.5 I 533 EmEsMoa. 30MEs30M0
aEbmao 0635b@030gdab (FDI) bE&ndEncsdo
93603533060l Bomo Inmdngse domsmas - 2023
Bemols 8mba3gdgdom, g36mys3306ab 3946980056
a0bbmM (309mgdmo 0b3gbE 030980 gomagbos
donmosbo FDI-b osbemmagdoo 43%-b. dofomaswo ab-
39LEMMGd0 g36Mm 353306 d0 5086 boyFmsbogdo,
390356005, bLoggMabggma s Rgbgomn, MmImgdacs
099&9Ler b (309376 0b35LG30gdb 9bgMagG-
300, g0bsbbymo 3mBbabamgdobs s 3bsHImgdgma
0bbG®Monb bgd@megddo.

dobgoagam 83abs, g3Mim3o3d0msb gogmmds
LEGYIG PP gmor GRgds 3mbigbdMmamgdgmo
65896037 Lobodmbmm 308 9amE0sDy. 30,
LEOYIG YO GEIBLEMEAEIs(300L Mgombsd-
®obooy DCFTA-b gogmgbs dgodmgds dggobogl
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mami byb@ow asdmbsgmmo. dobo ghm-goo
360d369mmmz560 JodsGormmgdss BoMganmomgdgma
Bm@3gbobo s bBobsMEgdab 36HIMbabs (3059, Ba(3
LA 396 FmbgMbs. 03al gomgamabbobgdom,
3 LagbBMggmmo ImJdgo BomBgdal Moowgbo
Bobomo oMol 330Mg ©s Lodmamm daDbgbo, doma
&9dbmmmagom@o s LEMNIGNONo meyFbadbe-
(309 993603369mm3z565L0s Mmogabygsma gogmdals
130608 9bmdgdaom LoMggdmmdabogal, sbggy,
99L3mE 0L o39Mbogozs(znobmzgal. Mo dggbgds
0b39b@o(309d0L Bobomalgdsl, DCFTA-L Ros®Bm3da
mo30bmgomo gogMmmdab dgbodmgdmmdobmob
9 ms, dobo dmogeMo god@mmos doMgaymomy-
dgma gofgdmb 3Gmabmbomgdomds (Jamagidze,
2019), Dmgogmo bgd@mmdo gondomms sg@&0gmds,
mammgdaos bLabygmbosom, mmgaobBognco s
G0bInsb ©s393d0Mgdnmoa byd@mMgdo, 3ogMs3
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53M930M 69 @b DY 399330 dmboremebymdy
LbEoE asdmba@mmo semdmhbgs.

bogoGmnggemm-Rabgmal magobygomo gogmmdals
dg00bbdgds domadas 2018 Bemowsb. Babsblbama dg-
gobgdgdom, dob 98mJdggdsl ¢bes dm3ymemmes
bodoMmggemmb Robgmdn gLdm&m o bEws 9%-om,
beanm 033mBHGob dGws 1.69%-000 (PMCG, 2015).
a®dgmaemnsb 3gMommdn 3o bageMommggn ngm Lo ds-
Moggmm-Rabgomal gogmdab gom®mBsgqds (Fuenfzig,
2016). 033 0sb bogssbabam dgdmbagmgdals
393306935 0.5%-00, bmgm Lo@oGogm dgdmbagemg-
b0l 393306960 11.7%-0m. sbggg, Lagomggmmb
3b3-b ¢93603369mmme, 0.05%-00 Nbs gobHaemaym.
®030bmGamo 3odMmbob dgmobbdgdsl gobbs ymmeg-
300 00000 58970 9b©s 3Jmbmes abgm wemggddby,
MHmgm®gdozos 30bm, semgm3mmgdo Labdgmgdo,
boggod@m BomBmgds s 3obgsbs-8mbymdoemmdgda.

dgobb3gbal 53mJ3g0gdal dgdmga, dndmnbamg
3mbs (393980l sbagnba (3baymazls, Bonemnsh gogmdatby
80bo gogmgbs @agdoma ngm. Bobgomsb gdbdmm@n s
033mM &0 350bMs, 39Gdmm 2020 Bymb Lodstrmgy-
mb g4b3mEE3s Robgmnda 477.2 3mb 533 mems@l
805mbos s Robgmn bagdsmmggmmb 8mbobagg Lagdbdm-
HE™ dabatin gobs, omd(zs 2023-056 2024 Bemgddo
94L3mEE L 3mgds ogndLaMEs s dgswanbs 303.1
8mb Mmoo, M3 dgqbgds 083m@EL, ol ymgzgeBemo-
Mo 0DMEgds s 2018 Bgmmasb dgwetgdom 93%-0m
s60b gobBmama. 93wgbsw, bLogstimggmm-Rabgmals
30¢6m30b goDM@s 083mEE0b Bl Borow dmmal
5 badommggmmb bogogmm gxoEadeb gommdsgzs-
300 babnosmgds gobbsboemggm 3gfomeadn. 2024 Egmb
bogagtm d6bgs 1.92 3o mmsml gon@&mmus,
(3 17%-056 D00l 603603L Babs bgmmsb dgsemy-
doon. Rabgon bowono dgmobg bagsgmm 3sm@bamea
20600, ssbrmmadom Logsmggmmb gogmmdal 8.2%-
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Robgomsb mogabygoma bogogemm bgmdgs-
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1306058 9bmdgdom LaMagdmmds ©sIM oEydymas
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LogdL3mAEE™M oMagdal bgmdgbymdabmgal s
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©5M3980L &gdbmemaon@o dmegMbads(zns.
3L3-do bogommggmmb g4L3m@Eab Boemalbs ©s
LogoMgm godMmdal Bomol obsdngs 2010-2024
B gddn g30f39693L, Mm3 d3946al Logsmgm 3o330-
960 5 0b@gamoos gommdsgms. 2010 Bmowasb
LagoMmggmmb bagstgm gogemdal 3gm@o badasomm
3bmgmom 3sR396939mdg domama nym ©s 80%-b
59358 g0mEs, brnemm 2014 Bemols dg8ga 8obo bFws
NGO ©RJoM©s 08 2019 Bemobogolb 117%-b dosc-
Bos. 53539 3gFnm@dn bogdL3mE @™ 33mEs 35%-0sb
54%-3g go0dMs. s3wgbsw, LEGMYJGYOYma©
Lodommggmmb g3mbmdogs Logsmgm bLogogmm
39380693%g oo ©8dm 300gdnmgdslb sgmgbl,
o3 abagmgmbs ©s smdmbogmgmb dmmab obo
Lo 3306dm g6 (30980b 3gdamBa godmngfgdob o
00fgdnmgdol gmmdama® godgdn 068 gaMafgdals
350®33980b o30mgdmmdsl xbgsdl badl. ggm-
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360M60838330 ¢I3NMEIT0
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Logdomggmm moas Lagogdm 3mmaBogom ©s Mg-
30mbnm bogogdHm dgmabbdgdgdda @y hotmay-
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LoB0Dds(300L (30mMBL. BLmeEomdn 0bGgaMs(somemo
36m(39L960b gobgomemgdal ogmgama gsdm(3wo-
gds ImbIMAL, B3 0b@gaMa(30nl bogadtm o 39-
oomEEgmdab bafggdgmo s6ss gHmd6ndzbgmmabaw
356M36@0Mgdmema (Freund and Ornelas, 2010). obs -
3m30@gdmmos MHmam®z §39960b dsbabosmgdmaddy,
abg Mgg0mbyma gmabbdgdal boe@dgdg, Bnbss@bbs
o abyMaz0b ma30bgdnMgdgddyg. bLatiagdmabs ws
3653563930 MzombabMmabno MBabstgba, 3603-
36gmmds 5g3b 06@gamozoal dmbabamyg 439460l
Lobyob 9@e3%y dgamgdom LybE 394690l ©sds-
$g0000 §3mbm3agy® ©s abbGoG M 30Ma Ibstos-
Fg6o LgoMmgdsom oM@ bomMa J39y6980L FbEnsb.
335bmab, Mo3 @™ LyybGo 93Mmbmdo ol dJmbgs Im-
boBormg 399969, Jom N@&m ©ans bagHmbg 0dabs,
8 ob sMRglb 3mB(396@MnMgdemo odaemo ads-
&0 @oMmgdgmgdel byd@mMrddy @ dGmey]-
Gonmmdabs s 3mb M gb@nbstnsbmdals bEHmnm
Lo gdamobaw 396 nbomagdmmb (Felipe et al, 2014).
9a0mbma 0b@gams3nal 3GmzgLbdo Lodomay-

mb Homobs s bEMsGgaonmo 3MamModgdgoal
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JgLobbsgma, s9)(30emgdgmns Medwgbndy doMamawo
dodomogmgdol gobbomgs: Logdommggmmb ggm3m-
0@ 03960 s g9mg3mbmdn3nco 3603369mmmdab
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3563000679300 LB GG gg099mn JodsMorgdgdl
dmEab GEsbL3MMEG b s mmaab@ozol gobzome-
61965 gho-gemo Lo 3gobdm bggMme. badotomggmmb
39Macx0amo 3gdsmgmds Bamdmawa 9bb 8603d369-
M350 4306058 gLbmdab, Mo(3 39bs30MmdgdL d3gybals
LEGG a0 Al GFMObLIMEEGNB6GNH Lo Ms-
6Do@m Jugmgdda (Papava, 2021). §39996s Bamagemas
obgo 8bbgom 86369330, MmamEgdazos: o)
Middle Corridor 3563640 Rabgomnwasb (5968 G
sbosbas o 3oggabnadyg gogmom ggmm3sdwmy, Hm-
dgmag 2022 Bgemb Gabgo-9360060b m3al gmbdbg
3603369mmgbor gosd@onmms. 3bmgmom 3630l
dobgozom, 2030 Eemoborgols 98 3om3G @0l §goMod-
6353 dgbadmms 30-40 Boemomb Gmbal gossge-
6mb, Mol 15-20% bojomggmmb gogmoo ¢bwos
a56bmM309megb (World Bank, 2023). ) TRACECA
©d BRI - Gga0mbymo 0bogns@nggdn, Gmdmagday
dmocnbmgl LoGMobLIMAEGM byl Mm@ ncab
dmgm@bodoz0sb, 8vm dmMab bomzobogdm Jbg-
mgdobs s 3mMEqdolb aodmogmadsb. a) 965 3moab
0@3obymmgsba 3mEEG ol 3Gmygd@o - 3m@gboy-
Mo gobogds dogo dmgzob Mgagombdo gHm-gHma
y439mady Mo s 3MmbinEab@nbamosbo 3m@ @,
mdgmbo(sg 946985 100 doemomb §mbsdog &3ntomd-
b30b boddmagmg LEmemo gobgzomamgdab ggabadoa.
©) 3mmEodmpsrmm®o mmanbdoin®o 3968 Mqd0b
35630006935 (ogomoams, Gqbmagda, Jnmanbda
5 gm®3dn) - bgmb gubymdlb §Esbbod ol 8mdbo-
mdabs 08 §30MHmgdab aowedvdagzgdolb bobEMaggb.

LodoBmggmmb 9bgMag@oggmo 3m@Gagbzooma
96m-gho yzgmoedg 860d36g9mmzbom nmgmgds
9a30m6d0, 356Ls3nmMadoo JoMmmgbyMannbs s
aobobmgdawn Mgby@mbgdal 3nmboo. Jgggebsda
dbmmme 30MmgbgMannlb 3m@gbnomals 25%-0s
smgabgdamo, bmmm &gd6o3nMom bgmdobob-
3mdo Mgba@bo 15 dmEio 338/bor-dg gL dgo-
a9bL. gobsbmgdawn gbgMagoal dndsGmamagdom
LodeGmggmmb dgdemas 360d3b9mmm3zs60 Gmema

JgobEmmmb g3eim3zegdntal 363567 gbgMag@ oz
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&M3bDa(30090. g3m3al gbgMag@ognmo gogfmas-
Bgd0b 3MomGo@g@mm 36mgd8gddo Rsmmgabomgals
dog0 Dmgab bysmdszgds gbgfamzadgmol 36mgd@o
(Georgia-Romania Interconnector) ¢360336gemm-
3969000, 835bmsb, >n(30mgdgmos gbgMag@ogmmao
bog@mbmgdalb 0bGgagMomgdnmo bLGMsGagannl
3999353985 936™M 353306056, s 3gdmdgm J399-
693056, sDgMds0%6mMb s M dgomsb ghma,
393306930b @ogg@bogoamgdobs s doDM5d%y
B300m380b gogsmnmgdals Jobboo.

03ab gomgamalbbobgdoom, ®m3 (3053649 emo g3mbm-
303d g39bz0mMgomma g3mbmdnzgdal bLaymogbny,
3OBOYmO 0bGgaMs(300 3MomMo@ gy dadsmoy-
g393L ImEab s 30mgdmom bos sobsobmb. 2022
Bemob 3mba(3999d0m, bagsmmggmmdo IT Lgd@meo
Bemog@ow 20%-g 3g&om adMgds, Moz doymo-
®9d3b Bmmbmgbol bEsLs @s 0bmgszonca dod-
Bgbgdal Rodmysmndgdob &qbwgbz0ody; 1306894
LgdE™EOL gobgnmamgds, dmbszgdms (396@Mgddy
B3omds s qbogmobm gog®mygma byHgobgdol
3bamo 306mwagds bogsmmnggmmb Hgaombym (3o0-
RO 30650 Rsdmysmndgdal 3g@b3gg@&ngel shgbl
(Veshapidze et al, 2024). g36m3ogd060b (3086 mmo
304MmMdab LEGObEIMEGGEM6 @osbmmgds, doom dm-
ol gmgd@Embamo bgmdmbgfal, 3gBLmBsmya
dmbo(399980b o(330L5 s 30dgErnbogMombmgdal do-
oo gdaom, (3086Mmm 0b@ga@s30ob ook omgdb.
(3690000, 500530569M0 330G omal godmoagmgds o3
Lggmdo 30 03N 860d36gmmmgabns. LBsgmabe
5 bBsgmgdab g3@m3mma RomBmb (EQF) obgmasge
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5 3MmBqLogmo 35bscmmgdol gogsmomgds Mggo-
mbmmo 8mmbmzgbgddg ImMagdol o 30mgdmmdsl
BomMBmaaqbl. 2023 Bgmb 3mmagboyymo gobomeyg-
30l 39Obsdmnsgmgdamas Bommo IGm3al dobec by
3bmemme 5.3% oym, B3 360336gmmm3ba Rsdm@mBgds
9360m3nm bEGObsME L. dmmm Brmgdol 0ba(zns-
$03900, Hmam@nzes "abmgs30900bs @ §gdbmmm-
30980L Losg gb@mb" 3Mmmamadgdo, 360d3bgmmzboc
MBYymdL bgmb sbamasbmgdol (305364 ¢Mbscgddyg
ox3dbgdama aboddgdolb DEsl.

0bm3zga(30980b gemmdamn 0bmggbob dabgogzom,
2025 bgmb bogoMmggmm 56-g 3mDa(300L 0303905
132 4399565L dmenls 31.2 Jaymom. 3560305809 39-
Momdo dob go(30emgdoom domamo dggobgds 3jmbos
(0393980 48-7 5030emb 36.9 Jnemom). ob Rsdm@Bgds
936m 3533060l 3996980 badmsmm (46 Jomms) doh-
396939, B3 00bL6gds 530sbyMa 3o3n@omab s
LadgzbogMmm 33mg3930bs s gobgomamgdal 3GHm-
(3930 86Lgdggma batgzgbgdao (WIPO, 2025). sbaema
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bogmbemol 394360l &q330 s Bgdbmmmgons@ggowa
05 339MM0%3035(300893500 Mol gobzomafyg-
60b mby LyLEns. gomMdsggdmen g3mbmdazy®,
doMgammomgdgm s 0bbGo@yEoy® 0b@gatszasl
dgdmns Bgmamob dg@obs nbmgsz0y gobgnmsmg-
3580, gbobomgbo LadgbagHm-&gdbmmmaoya
3mam5dgdbe 08 @ognbablgdal nbbE I 68 gddy
B300m80m s (3m©bab goa©abydgdolb gggddgdoo.

506036 ma 3Hom@o@ 9@ ma dodsmmgdgdals
dofaman Mabygdl dmEal mbos smnbadbmbl:

1. 68m3m@n@nd‘@60 o(ﬁab@obngm@mbo, 6350-
™6d0 30800065619 3Mmbgm0d@gd0 @s adadmmdgdo
(Bogomomsm, Bbgomnl sgfgbos ¢3650bsd0, g3es-
48600 bgFombym bagMmbglb Hganmbymo bo@Mab-
L3MOG™M, gbgMag@ 03 Hmo s gogMmdal Jugmagdab
dgnggmbgdgmo 3domdabomgal, Mo dmymogl
06@gams300b bamgqgdmal LEmmsen go8mygbgdals
dgbadmgdemmdsb.

2. gogmdab 3g8nbdg@ow domamo ggmamogn-
a0 3mb(396@Ms (300, 033m3oEgdmgds Medwnbndy
Bmogo6 Logadtm s LanbggbGaznm 3oHEbam@ by
BOob gomyg Imzgdobasm8n Imbygmomdal ©s
6960b3ngMo g3mbm3nnEo Mygzs smbndbym J39-
465830 306s306 sabobgds J3946als g3mbmdon g
35Rg9693mgddy.

3. 0bLbB oGP0 LobybGggda. 0bBgadszoal
399960%3930b g539d@ 0965 §Nbg50mbagdsl sg3g-
MbgdL obgmo Lol gdnmo 3GMdrmgdgdo, Hmamma(zss
a0g0obm@mgdmmo Mgammdgda, aoobyzg@omgdsms
3350 989G 03bmds ©s Bgbgdal sGomsb3ndwys-
Ao dgbegmgds. gb 4860l domng@gdl 0b@game-
300b Latagdmol M3 0dsmnE smzabgdado.

53330650, Mga0mbyymo 0b@gamaoiool 3Gm3g-
Lgdob SoMomgmyMon s9i0mgdgmoas Mabigdab
3oMm3zd, M3 Ima(393L 93mbmanzMo ogzgmbogo-
35300b 3men@ogzolb godmogigdsl; b Modgaoymao
3oMBbam@mmo 303306780L odomobbgdsol ©o
39mM3mm0d)03960 3mgmgbgdal sbomobbs @s ss3-
&d(3099M 3memo@ogob.

ROL4E36Y

339359 bommow os@abGMs, HmI Mganmbymo
0b@gama(300L 3Hm(39b0 BamBmaaqbl gMom-ghiom ygg-
oDy 06530396 3Mm(39LL MbsdgrEmay ammde-
g 93mbm3agn® s LogHmsdm@abm gEmngGomm-
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ab Bam8moma bl 860d36gmmzgseba Bobadnmmdsl J3g-
460b g3mbmdngnmo gobgnmemgdol s gMmzgbyman
LEsdomaEMdab DMLy ymgabogal.
930mbymn 068)9aM5(300 39M©ds35m0 g@o3ab
B0bodg mgob, Mol godm(3 gemmdsmymo g0dmbagsg-
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(33m0mgdgdo) 30mHmdgddo Mgaombdo dows 3ogdo-
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9m-gmo bgHsGgaommam 860d36gmmgseba ao-
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306s306M0 9sbmnEo 0639L@0(30930L Imbogsdo,
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MBy39@&0 gogMdgmgds, Moms Mgagombeymao 0b@g-
ac5300b Lafggdgmo dogLadsr Mo Mgomabrgl.
6)860(*)6‘(‘]@0 86(*)6(*)806"36)0 Oséaaﬁbeﬂﬂb
3Mmigbob gg8gd@ma asbbm@gogmagdabogols
93m3gbatgdmmos g3mbmdogygmo s abb@ndy-
Gn‘gﬁm Smgm@)odnb bob@aa‘aﬁn o 80%6(*)66030
30993xmdgbgds, doom ImMab: ghmasbo Mganmbamao
ab@gaca300b LG ga0nl 3gd3sgg9ds, Hm3gmo s
dma393L 0bg@MabE NG nma gobzomamgdsl,
Logoababawm s LagogMm 3mmo@njob doMImbo-
Boz00b Bggombym 3m6894LEd0; 0bLEG GG
dgbadmgdemmdgdal godmogmgdsl; s0gGmmo gzm-
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00535390693b J39956sb Mga0mbam s gemmdaramm
3@ EBMEM3060156, 3501 AmMab, ggeHm3mm (3056
960056 35D8E356; goBsmnmgdabs s 3Bmagbogma
dm3bo©gdab bobEgdob ImyHBaDdgds, IEMBals
35DMab Mgg0mbob b3g(308030006 g9dm3abamy;
sd@omen Romormmmdal goafdgmgds Mganmbeem s
aemdsmN© 3moGRmMM3d30 MmamMa(30d §3Mm 3o3-
datn, do30 drogol g3mbmao 3n&io 0565336m3rmmdals
m@gobaodygns, GUAM, gzmm3s-3oggzobos-sdaals
bo@ﬁoBmeﬁ@)m dmﬁQOﬁm ©o ﬁnBamnb ,,oﬁmn
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ABSTRACT
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The paper deals with the practical aspects of the use of crown jewel obligations and the crown jewel defense
in ongoing mergers and acquisitions, with the aim of maintaining equilibrium and a healthy competitive environ-
ment, protecting consumers, and preventing monopolistic practices or other types of anti-competitive behavior.

It explains that a crown jewel encompasses the most strategically important and valuable assets of an economic
entity—assets that play a crucial role in shaping market positioning and significantly impact the profitability of
an incumbent firm’s business.

While the study devotes significant attention to European Commission and the USA mergers and acquisi-
tions regulations and the role of crown jewel obligation in this transections, the practical steps of the targeted
companies to curb and avoid hostile takeover is described. Article provides the European Commission decisions
and U.S. Department of Justice rulings concerning major corporate mergers, particularly those involving crown
jewel obligations and hostile takeover litigation.

Key words: Crown Jewel Obligation, Crown Jewel Defense, Merger, Acquisition, Divestiture, Hostile Takeover,
Up-Front Buyer, Strategic Assets, Stakeholders, Stocks, Board of Directors.
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INTRODUCTION

A Crown Jewel is recognized as a firm’s most
valuable asset which defines the firm's position in
certain productive markets and plays a crucial role
in sustaining a competitive environment through
strategic deterrence particular in mergers and ac-
quisitions. The difference between a crown jewel
obligation and the crown jewel defense is that,
the crown jewel obligation is set by competition
authorities to prevent the merger parties from
obtaining a dominant position in certain markets
while the defense is carried out by targeted com-
pany to avoid a hostile takeover.

A crown jewel is the firm’s most strategically
valuable asset, such as business units, intellectual
property, highly profitable segments, and includes
both physical and human capital. It affects the
business position of an economic entity and its
profitability.

I)Tangible assets - major manufacturing facili-
ties or logistics and sales networks, technological
and intellectual property, unique technologies that
create competitive advantage research and devel-
opment facilities; revenue generators - business
units with the highest profit margins.

Il)Intangible assets - patents and intellectual
property, strategic contracts - exclusive agree-
ments with governments or key customers;
licenses or permits - particularly in industries
such as the energy, telecommunications or
pharmaceutical sectors; brand equity - globally
recognized brands and their trademarks or trade
names; geographic reach - dominant market share
in rapidly developing regions.

THE NEW ECONOMIST / 56520 3306M30LB0

THE MAIN TEXT
CROWN JEWEL COMMITMENT
The term crown jewel commitment in the con-
text of mergers and acquisitions refers to the di-
vestiture/transfer of strategically valuable assets
to an up-front buyer'.The commitment of valuable
assets is a critical tool for protecting competition
and preventing anti-competitive practices. Such

ISSN 2667-9752(0nline)

commitments play an important role in solving the
problems arising in the formation of competition
during market mergers and acquisitions. These
commitments ensure that the merging parties do
not gain excessive market power and the merger
parties do not obtain market power that damage
the level of competition in a given productive mar-
ket. Crown jewel commitment lowers the barriers
to entry for new competitors, which enhances
market dynamism.

Council regulation (EC) no 139/2004 of 20
January 2004 on the control of concentrations be-
tween undertakings - the EC Merger Regulation) is
based on the principle of mandatory notification
of concentrations. Articles 6, 8, and 10 of the EC
Merger Regulation (Council Regulation (EC) No
139/2004), specifically in relation to modifica-
tions—often referred to as remedies or commit-
ments - that parties may offer to address compe-
tition concerns: Article 6 - Phase I Decisions and
Commitments Governs the initial assessment of
a merger after notification. If the Commission
finds serious doubts about compatibility with the
internal market, it may: Open Phase Il proceedings
(Article 6(1) (c)). Accept commitments from the
parties to resolve concerns (Article 6(2)). Commit-
ments must be sufficient to eliminate competition
concerns and are often structural remedies, like
divestitures. If accepted, the Commission can clear
the merger in Phase [ with conditions attached.
Article 8 - Final Decisions and Remedies in Phase
Il Applies after a full investigation (Phase II). The
Commission may: Approve the merger uncondi-
tionally (Article 8(1)). Approve it with conditions
and obligations (Article 8(2))—this is where
modifications come in. Prohibit the merger if it
significantly impedes competition (Article 8(3)).
Remedies under Article 8(2) are typically more
complex and may include: Divestiture of entire
business units. Licensing of technology or access
commitments. The Commission ensures rem-
edies are proportionate and enforceable. Article
10 - Time Limits Sets deadlines for Commission

Full.pdf

1 In merger control, an Up-Front Buyer refers to a pre-approved purchaser who must be identified before the
merging parties are allowed to complete their transaction. This concept is especially relevant in antitrust remedies
where regulators require divestitures to preserve competition. It differs from Fix-It-First (FIF) remedy is a struc-
tural solution where the merging parties identify and secure a buyer for divested assets before the merger is ap-
proved. The competition authority then reviews and approves both the merger and the divestiture simultaneously.

https://www.competitionpolicyinternational.com/wp-content/uploads/2016/10/Europe-Column-October-
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decisions: 25 working days for Phase I (can be
extended to 35 if commitments are offered). 90
working days for Phase II (extendable to 125 days
if commitments are submitted late). These time-
frames ensure that modifications are reviewed
efficiently and that parties know when to expect
a decision. Together, these articles form the back-
bone of how the Commission handles modifica-
tions to proposed mergers—balancing efficiency,
legal certainty, and competition protection®.

(EC)No802/2004 (COMMISSION REGULATION
(EC)No 802/2004 of 7 April 2004 implementing
Council Regulation (EC) No 139/2004 on the
control of concentrations between undertakings),
implements the control of concentrations between
undertakings. It ensures procedural clarity and
the efficient, transparent and fair conduct of
merger investigations. Control of concentrations
between enterprises, ensuring procedural clarity
and the efficient, transparent and fair conduct of
merger investigations. Control of concentrations
between enterprises, ensures procedural clarity
and the efficient, transparent and fair conduct of
merger investigations. Council Regulation (EC) No
802/2004 on mergers and acquisitions lays down
the procedures and requirements for mergers by
defining their content and format and ensures
clarity and consistency for the parties involved
in the concentration process. Regulation (EC) No
802/2004 ensures that the European Council has
the necessary information to assess the impact of
mergers on market competition in the European
Economic Area, which is necessary to maintain
fair competition and to prevent anti-competitive
practices.

The Hart-Scott-Rodino Antitrust Improve-
ments Act of 1976 (HSR Act)? is a cornerstone
of U.S. merger control law. The new rules (“New
Rules”) for filings under the Hart-Scott-Rodino
Antitrust Improvements Act of 1976 (the “HSR
Act” were published in the Federal Register on
November 12, 2024, making them effective on
February 10, 20253 HSR Act does not formally

SCIENCE /8936036385 %

define “phases” like the EU’s Phase I and Phase Il
merger reviews. But in practice, U.S. merger con-
trol under the HSR Act follows a two-step process
that functions similarly: the Initial Review and the
Second Request investigation. So while the HSR
Actdoes notlabel its process in phases, the initial
review and. Second Request investigation mirrors
the EU’s phased approach in substance. It was
designed to give federal antitrust agencies—the
Federal Trade Commission (FTC) and the Depart-
ment of Justice (DOJ)—advance notice of large
mergers and acquisitions that could potentially
harm competition. The filing includes detailed
information about the transaction, the parties
involved, and their business operations.

Key Features of the HSR Actinclude Premerger
Notification Requirement. Parties to certain
mergers, acquisitions, or transfers of securities/
assets must file a Notification and Report Form
with both the FTC and DOJ. The filing includes
detailed information about the transaction, the
parties involved, and their business operations.
After filing, parties must observe a waiting period
(typically 30 days) before closing the deal. During
this time, regulators assess whether the transac-
tion may substantially lessen competition. The
waiting period can be: Extended if a Second Re-
quest for more information is issued. Terminated
early if regulators find no competitive concerns.
The HSR Act sets the thresholds for filing. Filing
isrequired only if the transaction exceeds certain
size-of-transaction and size-of-person thresholds.
These thresholds are adjusted annually. As of
2024, transactions over $119.5 million may trig-
ger filing requirements. Failure to file or engaging
in “gun-jumping” (integrating businesses before
clearance) can result in civil penalties—up to
$51,744 per day of violation.*

The implementation of obligations for strategi-
cally valuable assets typically involves several key
procedures, namely: Assets identification - which
assets are considered "crown jewels" based on
their strategic importance and market value;

1 Council regulation (EC) no 139/2004 of 20 January 2004 on the control of concentrations between undertak-

ings - the EC Merger Regulation)

2 Hart-Scott-Rodino Antitrust Improvements Act of 1976. https://www.govinfo.gov/content/pkg/STATUTE-90/

pdf/STATUTE-90-Pg1383.pdf

3  https://www.americanbar.org/content/dam/aba/publications/antitrust/magazine /2024 /vol-39-issue-1/

new-era-hart-scott-rodino.pdf

4 https://www.mofo.com/resources/insights/240814-don-t-jump-the-gun-the-us-department-of-justice#_ftn1
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Drafting a plan for the divestiture of strategic assets
- timelines, potential buyers, transfer conditions,
and submitting the plan for approval to competi-
tion enforcement authorities (e.g., EC - European
Commission or FTC - Federal Trade Commission);
Appointment of trustees - in some cases, trustees
are appointed to oversee divestiture/disposal of
assets and ensure the fulfillment of obligations
under the trust; Monitoring and reporting - regular
monitoring and reporting are conducted to ensure
that obligations are fulfilled in accordance with
the agreement; Completion of the divestiture -
after all conditions are met, the divestiture and
activities.

These procedures are designed to address
competition concerns and maintain a fair market
environment. The procedures for submitting
merger commitments are divided into the first
and second phases. Commitments can only be ac-
cepted in Phase I when the competition problem
is easily identifiable and remediable. Accordingly,
the obligations of the parties must be simple and
the means of protecting competition must be so
clear that an in-depth investigation is not neces-
sary to eliminate “serious doubts” within the
meaning of Article 6(1)(c) of Council Regulation
(EC) No 139/2004.

The merger of General Electric (GE) and
Alstom' in 2015 was a significant and one of
the largest transaction in the energy sector. GE
acquired Alstom's power and grid business for
€9.7 billion. GE aimed to strengthen its posi-
tion in the global energy market by integrating
complementary technologies and expertise of
competitor Alstom. The acquisition allowed GE to
have a more complete portfolio of energy market
products, including gas turbines, steam turbines
and grid technologies.

The European Commission expressed concerns
about reduced competition in the heavy-duty gas
turbine (HDGT) market, where GE was a leading
player and a significant competitor to Alstom.

The Phase I and Phase Il commitments of the
General Electric and Alstom merger were crucial
to resolving competition concerns raised by the

THE NEW ECONOMIST / 56520 3306M30LB0
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European Commission. GE's Phase [ commitments
included the divestment of certain assets related
to Alstom's heavy gas turbine business. The Com-
mission expressed serious doubts that the Phase |
commitment was insufficient to maintain a com-
petitive environment, so the Commission initiated
a more detailed Phase Il investigation.

The Commission ordered GE to commit to
divest Alstom's strategically valuable assets, trans-
ferring its HDGT business to the Italian company
Ansaldo Energia. The divestment commitment
included the core technologies, personnel and
facilities of the HDGT strategic assets, which
were essential for Ansaldo Energia to compete
effectively in the HDGT market. The Commission
approved the merger subject to commitments, en-
suring continued competition in the HDGT market.

Celanese Corporation's acquisition of
DuPont's "Mobility & Material Business®. On
October 11, 2022, the European Commission (EC)
conditionally approved Celanese Corporation's
acquisition of DuPont's "Mobility & Material Busi-
ness" in Phase [ and ordered the divestment of the
Thermoplastic Copolyester activity. To address
the issues and mitigate risks, Celanese Corpora-
tion formally submitted final commitments to
the EC regarding the transfer of its Mobility &
Materials business stake.

Celanese Corporation, by letter dated October
24, 2022, submitted a “reasoned offer” to the
European Commission for approval, in which the
Up-Front Buyer was identified as Italian company
Taro Plast S.P.A. (On August 3, 2022, Celanese
entered into a business and asset purchase agree-
ment with Taro Plast S.P.A. to acquire the invest-
ment business).

However, given the potential implementation
risks with respect to the identified buyer, the Com-
mission accepted the commitments only subject
to adequate guarantees. First, the Commission as-
sessed that the acquirer possessed the necessary
capabilities to successfully integrate the acquired
business - it would be competitive on the market
and the seller would provide Taro Plast S.P.A. with
support to enter the market. On the other hand,

1 Case M.7278 - GENERAL ELECTRIC / ALSTOM (THERMAL POWER -RENEWABLE POWER & GRID BUSINESS) htt-
ps://ec.europa.eu/competition/mergers/cases/decisions/m7278_6808_3.pdf
2 Case M.10721 - CELANESE / DUPONT (MOBILITY &MATERIALS BUSINESS) https://ec.europa.eu/competition/

mergers/cases1/202322/M_10721_9208023_1695_3.pdf
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the final commitments provided further incentives
for Celanese to support the smooth transfer of the
production line and the retraining of personnel.

Ultimately, the transfer and retraining process
were successfully completed, and the merger was
approved.'.

The crown jewel obligation highlights the im-
portance of transparent, enforceable measures in
the merger process to effectively address competi-
tion concerns.

Crown Jewel Defense - The term "strategic
asset protection” is a targeted countermeasure
used by a target company against a hostile take-
over to avoid the terms of their acquisition or
the price offered and is a powerful defensive tool
againsta hostile takeover bid directed at the target
company. A routine defensive tactic for targets
of hostile tender offers is to seek a preliminary
injunction under Section 16 of the Clayton Act!
On the ground that the offeror's acquisition of
the target's stock would effect a merger violating
Section 7of the Act?.

A strategy for protecting strategically valuable
assets ensures - on the one hand, prevention of
aggressive corporate tactics that could harm
consumer choice and, on the other hand, the
preservation of market competition by the target
company. Protecting strategically valuable assets
is a coercive defense, where the target company
divests assets in the hope of deterring a hostile
bid or forcing more favorable terms.

During a hostile takeover, despite resistance
from the target company's management or board
of directors, a hostile bidder aggressively buys
the target company’s shares to gain control. In a
hostile takeover, the acquiring company obtains
shares directly from shareholders, which occurs.
In publicly traded companies where shareholders,
despite management’s objections, can approve the
acquisition through their voting power.

In a hostile takeover, target companies are typi-
cally notinterested in selling strategically valuable
assets to undesirable buyers - especially at the
offered price or terms of purchase. Crown jewels

SCIENCE /8936036385 %

are the most strategically valuable and easily lig-
uidated assets of the company that differentiate
the target company from competitors. These may
include key assets, business units, intellectual
property, or any highly profitable segment.

The protection of strategic valuable assets in
the event of a hostile takeover is a pre-agreed
arrangement when the target company agrees to
sell or transfer these assets to a third party (often
a friendly company - White Knight) if a hostile
bidder attempts to take over.. The idea is to make
the company less attractive to a hostile bidder by
removing/disposing of the assets that the hostile
buyer is most interested in acquiring. Such an
agreement may be confidential or disclosed stra-
tegically to deter a potential acquirer. The goal of
protecting strategically valuable assets is for the
target company to gain strategic and positional
advantages during negotiations and to devalue
the targets of a hostile takeover.

It acts like a “poison pill tactic”® and essen-
tially says, "If you try to buy us against our will,
you won't get what you came for." The Pac-Man
Defense is a powerful defensive tool for the target
company, namely*:

1. Leverage in negotiations - during nego-
tiations, protecting strategically valuable assets
gives the target company more negotiating power.

2. Getunwanted buyers to agree to better
terms - The most attractive assets of a target com-
pany, such as successful units, strategic patents, or
key contracts, are often what the acquirer seeks,
either by threat or by agreeing to sell. The target
company reduces the attractiveness of the target
company by protecting the strategic core of the
target company's business, thereby reducing the
acquirer's incentive to complete the deal. It forces
potential aggressive and unwanted buyers to reas-
sess the value of the deal, agree with unwanted
buyers or mitigate/give up their aggressive ac-
tions at all.

3. Obstructing hostile takeover objectives
- the target company increases the cost and dif-
ficulty of the acquisition. If the buyer knows that

1 https://ec.europa.eu/competition/mergers/cases1/202322/M_10721_9208023_1695_3.pdf
2 Joseph Gregory Sidak, Antitrust Preliminary Injunctions in Hostile Tender Offers, Reprinted from KANSAS

LAW REVIEW Vol. 30, No.4, Summer, 1982, p 492

3 https://www.investopedia.com/terms/p/poisonpill.asp
4 https://corporatefinanceinstitute.com/resources/valuation/pac-man-defense-hostile-tekeover/

N3 (78) 2025, Vol. 20, Issue 3.

THE NEW ECONOMIST / 5650 33M6M306B0



ISSN 1512-4649(Print)

% SCIENCE/33G603®@3J35

the acquisition of the company will not give them
the assets they most want, they may partially or
completely withdraw or negotiate more equitably.
This is one of the main goals of protecting strategi-
cally valuable assets: to prevent and actively deter
a hostile acquirer from attempting to acquire the
target company. When a hostile acquirer sees that
the disappearance of the most attractive assets
diminishes the strategic objectives of the deal and
devalues the attractiveness of the acquisition, it
increases the financial value, because without stra-
tegic assets, the financial boost that a hostile take-
over company was expecting may disappear. This
will force the bidder to reconsider its acquisition
policy and whether the company's efforts to acquire
the remaining assets are worth it. In some cases,
just knowing that such terms and conditions exist
can deter a bidder before they make a formal offer.

4. Time delay - Even the mere threat of sell-
ing strategically valuable assets to someone else
can delay hostile takeover, giving management
time to find a White Knight or alternative strate-
gies. During a hostile takeover attempt, time is of
the essence, even if the strategic assets are never
actually sold. Delays can slow down a hostile
bidder, which gives the board of directors and
management more control and maneuverability
over deadlines. Over time, the board of directors
can gain the full support of shareholders against
a hostile proposal: to improve the company's per-
formance to increase the value of the company's
strategic assets; Restructuring or breaking up
target companies; Involving competition and regu-
latory authorities; Initiating legal defense; Creates
a public image risk for the acquirer, especially
after the failure to acquire declared strategically
valuable assets, which could backfire in the eyes
of the public or shareholders. All of this creates a
complex legal and financial landscape over time,
which can lead to litigation, higher acquisition
costs, or the need to secure additional permits or
conditions to proceed with the purchase.

5. Protecting stakeholders - Safeguards
customers, employees, and long-term sharehold-
ers who may be harmed if the acquiring company
disposes of strategically valuable assets. A hostile
acquirer may attempt to divest assets, reduce
spending and investments, or drastically change
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the company's direction, which could harm the
company's stakeholders. By protecting valuable
assets, the target company maintains its strategic
direction and reduces the potential for job cuts,
restructuring, or loss of the company's operating
culture. This tactic is consistent with the company's
fiduciary duties to act in the best interests of its
shareholders to ensure that commitments made do
not harm the company's long-term stability.

6. Supports fiduciary duties - A fiduciary
duty is a trust-based obligation on the part of an
agent to act honestly and professionally in the
best interests of the client. The company's board
is obligated to act in the best interests of the
shareholders. In some cases, protecting strategic
assets by rejecting a hostile bid may be a legal and
ethical way to preserve long-term value rather
than short-term profit.

7. Triggering bidding wars - Because stra-
tegically valuable assets are being sold, a company
may announce a bid, potentially attracting poten-
tial buyers that are more acceptable and favorable
to shareholders. Protecting strategically valuable
assets is not just a defense mechanism - it is also
a powerful negotiating tool. When a target com-
pany has such a defense mechanism, it can use
the tender to shift the power dynamics in merger
negotiations, which allows the target company,
instead of being in a purely reactive state, to ex-
ercise negotiation control - forcing the buyer to
increase the offer to compensate for the loss or
unavailability of strategically valuable assets. The
threat of losing assets makes the initial offer low
or inadequately attractive, which puts pressure on
the bidder and leads the latter to a more favorable
deal during the negotiation process, where the tar-
get company has more say, both in the transaction
and subsequent integration, becoming a leader
in the negotiation process. All of this is aimed to
protect the interest as shareholders, as well as the
company's employees.

8. Developing strategic options - Provides
time to explore alternatives such as restructuring,
regulatory aid, or counteroffers

CASE EXAMPLES:
Paramount Communications, Inc. v. QVC
Network, Inc'. (1994) was a landmark decision

1 Case M.10721 - CELANESE / DUPONT (MOBILITY & MATERIALS BUSINESS)
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by the Delaware Supreme Court in corporate
law, setting a precedent for corporate mergers
and acquisitions that influenced future cases
on fiduciary duties. The case established that
the board of directors must give priority to the
interests of the company's shareholders over
pre-existing agreements. QVC attempted to
acquire target company Paramount through an
unsolicited bid. In response, Paramount began
selling parts of its media empire (Paramount
Pictures, CBS Entertainment Group, MTV, Nick-
elodeon, Comedy Central and Showtime) to Via-
com, creating a bidding war. As a result, Viacom
ultimately won the battle with a better offer for
Paramount Communications, allowing the latter
to secure more favorable terms for the merger—
partly because it used its strategic assets as
bargaining chips. Paramount Communications
agreed to a merger with Viacom, including
defensive measures and a $100 million pay-
ment to Viacom if Paramount Communications
breached the agreement. This strategic move
played a significant role in Paramount's efforts
to remain independent, although it ultimately
agreed to merge with Viacom.

Hilton Hotels v. ITT Corporation®. The litiga-
tion between Hilton Hotels and ITT Corporation
(1997) was one of the high-profile cases of hostile
takeovers. TT rejected the offer and implemented
a defensive strategy. Specifically, ITT restructured
- dividing ITT Corporation into three units and
placing 94 percent of the shares in the newly cre-
ated "ITT Destinations". Also, the restructuring
split ITT Corporation's board of directors into
three parts, which made it difficult for Hilton
Hotels to replace the board of directors and ad-
ditionally required Hilton Hotels to pay $1.4 billion
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in outstanding debt. ITT has joined the Nevada,
New Jersey and Mississippi gaming regulators
in a lawsuit against Hilton Hotels, which filed a
lawsuit alleging that ITT violated shareholder
voting rights.

CONCLUSION

Down to the wire, we unequivocally can say,
that Crown Jewel Obligation and Crown Jewel
Defense are the effective tools for sustaining com-
petition environments in mergers, acquisitions
and divestitures. The positioning of any business
entity in relevant markets is guaranteed by stra-
tegic assets.

In advanced economies, due to the scale of
industries, competition authorities widely apply
these tools in mergers, acquisitions, and divesti-
tures

Georgian competition legislation, in particular,
Order N239 of the Chairman of the Competition
Agency (26 October, 2020 Thilisi, Georgia) “On the
Approval of the Rule of Submitting and Reviewing
Concentrations” is in compliance with interna-
tional practice, particularly European legislation.

The first clause of Article 14. “Structural and
Behavioral Remedies” stipulates that “If at any
stage specified in Paragraphs 6 and 9 of Article
111 of the Law, the Agency has a reasonable sus-
picion that the planned concentration may not
be compatible with the competitive environment
and, as a result, may substantially restrict effec-
tive competition, it shall notify the concentration
parties in writing”?.

Due to the stage of the country’s economic
development, Georgian competition practice has
not yet encountered cases involving the Crown
Jewel Obligation or Crown Jewel Defense.

1 Hilton Hotels Corp. v. ITT Corp., 978 F. Supp. 1342 (D. Nev. 1997)
2 Order Ne39 of the Chairman of the Competition Agency26 October, 2020 Tbilisi, Georgia, On the Approval of

the Rule of Submitting and Reviewing Concentration
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ABSTRACT

The creation of the State of Israel and its subsequent development were preceded by significant events. In
particular; the independence declared by the Yishuv leadership on May 14, 1948. One of the first actions of the
new government was to open the country's borders to Jewish immigration. Their main task was to build com-
munity-based agricultural settlements, which would make it possible to painlessly absorb the growing influx of
immigrants into the state and disperse them fragmentarily throughout the country.

Amidst internal political conflicts and turmoil, as well as defensive battles, the statehood of Israel was devel-
oping into a powerful state, mainly with financial support from Germany, USA and Jewish communities, which,
despite its territorial smallness, it should have become a force to be reckoned with for all countries.

The creation of the foundations of a self-sufficient economy was based on the revival of agriculture, which was
also to be followed by the development of heavy and light industry, and which was primarily associated with the
investment of colossal sums in the military industry. The sharp increase in military production also contributed
to the country's technological superiority both in the Middle East region and around the world.

Key words: State of Israel; Yishuv; Histadrut; Mass Immigration; New Economic Policy.
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056) 56533OMImmdsl gPmmdmogo Labsm3mb (a
joint venture) gm®3s@3o. gb g6(3005 5®Lydmdos
1950 Bgemb 3o30@om@adsbmgdgdols Babsmalgdals
Jgbobgd 396mbab domgdal ogbgosgewm (s jowgs
MgEm bgmboyHgmo 306mdgdal Boboggdal dgbobgd
1955 o 1959 Bmgdab gomsbobgyym 306mbgdda).
439996030 qiEbmamo 0b3zgb@oogdo ob-ob oym
0byg0@s 393m@nbgdabl. ¢(3bmgmds nbzgb@mMgdds,
LoBoMmmmosboe oy gLodstmmme, ngMdbgl, Mm3
3mo36mdab by 0babo 3obDg edm 3ogdmmagdo
4mx0mny3b96 0o ™3 ol n3oMo@gbmdal sboggdos
LoDmgoEmgdabs s obGopmndab byddmmb.

1949 Bemob 356830 Jmogmmdad §bgbgob Bo-
manbs megobo 3GmaMads. 35bdn bomdssdo aym,
3 ol Imobrgbos yzgms d4bgdfngo Mgby&bal,
Bymobs s yzgmes 08 bgHzobob bszombammabazasl,
89 by (3 J39960L 00305(339 0y @M Fogdyyema.
sbggg bamggeda nym, Hm3 Igg(30gdms Imbabemgm-
3ol gox396@ 3oL, 08 3Mma@madol Logdzgmdy, dme-
36353 394365 M03wq603g Lobgmabogm LoBsGIm
6939390 d0bgd6ng0 Ggba@bgdal godmbaygbgdmac.
856 sbggg dgndabs doma 3gMdm dgmmdgmgdabgsb
Bmam&(3,3m@sdob” 3m83s60s (the Potash company),
sbggg gmod@HmgbgFgonl gm@m3mEazos (the
electricity corporation). 3;msgfmmdsd sbggg osambs
dMagama bbgs LabgmdBogm Lsgmmnmgdada sMbg-
o Bofds. 49339, MBO(300mYMo gob(3bowgdgdals
dobgoago, 8megmmdsd o6 dgodabs ,30b@onc-
&ob“ (the Histadrut) 3mogboemo Eyemols 30835600 (the
water company), o335 bobgm8Bogmd ss30656bs
sbao bymal 3Gmgd8gdob mm3als Bogo. Lobgem-
360gym3 sbggg 394365 Mo30gb0dg oMo gdMomm
Losgg6@mbmab (the Jewish Agency) s ,30b@ oM E)-
056" 056533GMImmdom (8sgemomsm, obMagmab
530065780 [the Israeli airline]).

30630056 930b 0bbgdabogal gob3nmzboema
dox.9&0 dofomsmoa baboema bmggmal 8gm@mbgmdabs
5 Bymob aobgnmamgdals 36mg @& oDy anbstge.
dogomoma, 1952-53 bemgdda bmgmob 3gy@bgmds
5 ByomBmBomogqdal gabgomatmgds damxg®ab 56
36m(396@L dgomagbrs, bomdmgdady gedmymaezne
11 36m (396806 dodotmmgdam. gb doyrg@o doMoocms-
o 833-0b ExIm 656 300 Lgbbosb @s 1951 brmowasb
593-0b baggmbom doMgsbg d0dm 393930 s6bgdamao
ob&ogmob domsegmmdal mdemogs (30960056 Joggdyyemo
0066930056 ©8x0656LEs. sMmnsMILMbam sbsma
03036560 donmglb IMsgem sbom Loabmgmm-bodg-
@by ©obobmgdada. gb ababemgdgda 3mdsgndals
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Labgmom agm mEas6adgdamo, 0ds39 306303980l
bogmdggmdy, HmImgdoz 1921 bgmb dgodamdaggl
0gMmmagdds. sbamo 080aMsb@gda sbom 8mBes-
30880 (3b. Imdogo goM.: Niw_ 2, IG. dmdsgnda gde.:
niv_ 2 '0 - 3mm3gmo@ommo bobmggmm-badgymbgm
bmgmgdo/w@sbabmadgdo abmsgmdn) gobmegbwbgb
o doomagl gomom obdomgds s gsnamglb gowme-
3bogdes. Mmam(z 3om 3memo@ognc Jnogbommgdal,
sbggg LademmmgdMog mMgsbadszom Mm@
(3968 MomyMo ©odggadoggdo goMbobmdwbyb.
dogomomo, sbama dmbobmggdol 10 3Gm396@0
9mog0@-3mmo@ngnmo dmdMamdob Bg3zdgdso
0mgmgdmes. ©sbsMAgba babamoa 3ol oy nb
8m3ds303b g3mo3bmee.

Logomm bgd@mEMab og@0gmdol dogmnsb domsmds
mbyd godmabgos 83539 byd@mEdn Fmmbmgbals go-
6150 MomEgbmMds s §3mbmadn gl syze39ds. Lagsmm
Lyd@™EBo FmmbmM3zbolb Fomdn Mommgbmds nbggme-
Gon6 Dgbmmobs ©s sbggg, mogmagabs ©s ndo-
aM5300b 80bbom doMomswo bagnMmgdgdolb docmds
033mM&0b DL 06393009, 35306 Hm(3o gJb3mGHEo
o6 g5bFame.

1951 Bemol dmembogol sbamasbos bobgem-
360gm 863039 3n3g30imdol gobozoms. goMms
580bs, 3Mogomo 0d0a3MobBo xgM 30ogy eMHmgdom
®5339bog3M 9330 (36mzHmdws. MRGm g@ (3, 933-b
330609 336 960b, gdMommn obdamMgdabs s bbgs-
obbgs bybbgdal Joybgsgewm, ¢ bmyco gomyEab
©IB0E0EG0 363038 0ym. bobggagncgm bad@mﬁmb
doads 0@ ngmdsed dmaga 0bggmazomo dgbmes
394360 05 3obgdals 3mb@EMmds gb 0bgymazas 39
dgo8(3060 — 356 Fbmemme dago d5bHab dmdo gsdmo-
£300.1952 Bmob 099dgM 3030, 560Rg36930L 3934,
Mmdgmda(y 393063967 (BHMAL) dmegamds bom-
BobEgd3s googsmmmzgglb Mmoz05bma domangmgds,
mq0dm@0bGmds Fmnsogfmmdsd godmasbows ,obsemn
930bmB0 360 3mmo@ngs” (8sb dgdmga Modwgbody
»oboma® 93mbmdognmo dmmo@ogs goamgboggggo).
83 sbomo g3mbmdn 3nEn 3mmodnzol GoMamgddo,
300360md33 0bgms300b ©ox0bsblgdadyg Momal
0ol @edoMgds gob(ze: 3ob gomm@o (g@o3mdmo-
350) 0.36 0bMogmob 3MbE0Esb 1.8 abFmsgmoab -
68037 3o598oLMs 533 EMEdM™M b dndatimgdsdo.
00939m35(309800 gb bgFos agm abFsgmab gommaEab
0935m35(300b babaMdmogn obGmmaal gho-g@mo nd
330690 (3b6mz060 Bo3s@ 9dmmo I3 mmdgdowasb.
9L @oboemsm 0808 ™8 3mbs, H™3 Bmsgmmdsad Bom-
3@ 9d00m 39033065 LodmasmMadob Fotdo 8byosg-
mmoma ¢6560. 356 gD 39Hdm 3E g0 gdo s
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3059435 gabgdal 3mbGEmmal bmgagHon 3964@o.
53 badog 930l Jgmgasm, odsma 0bgmas s 53 3oMs
aobo: LodmdbIsMmgdemm Gobgdol nbogdbo Ladwxe-
mmE 56 3Gim(396@000 gonDofs 1952 byl (s 28
36m(396@00 1953 Bgmb). gofms 88abs, 03dgz@mmds
200DoMs s 1953 bgemb 11.5 3Mm(396@L dosmbos,
beaemem LabdmasmgdMogn dmbdsmgds dgdz0mws.
30036MmMd03 gog@mdMngom doo@mgs dobmdMoago
030gM3(300L 3mmo@03s. dogbgosegsw 0dabs, MHm3
080g65(300 Mmo30bmgomo aMBs, ob vd@oyFow
Bobamabs Bbmemme 3sb 3gdwga, Moy Mbgdmma
08086568 q00b 5dbmE (300 gobos dgbadmagdgemo.

3:036mdod sbggg 30Mmds o©m, GmI Jgo-
3i0mgdos Logomm LadbobyGal dmymmdal,
a30bMoEs Ladgdmbegmm gowabobowal s3Mgx0b
9899@0OMbsb s dggd@mdmmadmes jodn@omal
3Mb@Eodsbrol s dog dadomb. gb 34bd@8gdo 3oL
999003 LGPRIGY™ RISYwYSdor 0d3> sboero
93MbmBogn&o 3mmo@ozal yzgms godmbowgdsdo.
EOmms 356353mmdsd0 3mmo@oizmbgdds abbos-
3mgl 8dggoMn gob3bogdgdol ao390mgds, dogmsd
3R gM0 35539mgb 03 3M0b(3039d0L aobbobm(z0-
gmgdmo. gomomm badmaswmgds dgghgas sbgma
©0530656930b dmbIgbsls, 5308 m3 o (33mamgdgdL
56 dmgmmes.

1954-1965: 3mmo@ognMo §nGdmmgbGmdobs
©5 93mbmaogol LEGsgo bAEol 3gHomwo

6060@“‘)6608 oonO 06(‘06(‘)806‘060 SmQ’O@ﬂdOb
dgga50 s doMomema, 39M3s5600b g3gogHssomma
9b3dmn3obasb domgdmma 850 domomba mme-
0L 9330390 gb&0 Hg306o(30960000/ 3M3396Ls(300m
a0bbmE(309mgdema 3obdGednmo nbzgb@nzngdab
Byommdom, obMsgmab g3mbmBo3sd gobozoms
LEMog0 Bl 3gMomma. Imbobemgmds - dofoocmos-
30 aobsbmgdmmo 0doa@s300b dgmgase - Bgmo-
Bowdn 4 361396800, bmem g mzgbyymo 3Gmw @
Bgmobomdn 10 3m(396@ 00 gonbomms, Macs dggbgds
m3dqg3mmdal, ob 3.5 36m(396@9300g dg3(306M©s.
B0l 53 EMbgl b sbemes 39Mdm Imbdamgdals 9
36m (396800 858505 Bgemabawdo.

1950-0560 Bemgdals dms 3gGomoabomgal (sbown
35, ®m3 80babs s Bymals 6 3mgdmds bryyosgws
bevggmab 8g@mbgmdol dmBsgar dFMEsl. o3 MHm-
0bmgob gg&m396adL 339 dggdemmo momddals yggems
b 33900 3MMEYIG0o danmmMdMago dmmbmgboals
©53309mgzgomads. bmgeab 8gm@mbgmdal dMwab @ 9-
330 bgemnbodn 5-6 36m (39689809 g3 (306 0s. 1955
Bro@sb, Hmegbsa do@mbo 30b3sgl Ladnfn gobos
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30dmdabs s 3MgB39mmdals 3nbab@ o, Bocdmgdals
Lgd@MMBs gobbogymmgdagmo bEdgymo dJonmm.
dmogmmdad 0639L@G0(30960b Babomabgds snbym o
396dm abg3gLE MM gdDg Lndbowomgdama bgbbgdo s
ac5b6@g60 gobze. goMs 930bs, ol sbg3g aswsogows
0535895000 Lobmgmm-badgy@bgm dmdsgndgdab
33969dmmdoesb bggggbs (Negev) oo gomoamgsda
(Galilee) gobgomamgdsmo Jomadgdal (‘development
towns’) 8d9693mmdadg. 98 Jomodgdb mobogdgdob
Bystimm LobomImm doDs bfoMogdmmsn. d5&mb3s
Lo3nM3s SoMoEom a3sbbsgnmmgdaman domabbdgge
a0bBos 98 Jomodqgdda 3gcdm abggb@megdals Im-
Lobose, Jsmmgal yzgmabsafo ofMesdnfo o
Jdgbomdemo Lndbowogdolb dobmmgdao.

9dL3mEE0, 35bLsgHNMgdom LadFmgbzgmm g4-
L3mE G0, sbggg R JsMEs, 0bggg Mmam (s saarm-
36030 BoMmBmgds, MmBgmds(z Rosbo(33ms 083mE@o.
033mM B ol Robozgmgdab gb Babommo g3mbmao-
30bmgab (4399965b) dgoto o g s, Bo@asb ol dato-
5050 3Mb M6 bsfnsba 0d3mMG ol o 3 daemgals
(005 8ma 30569800 domosb omam GoMaggdl) ggmd-

690mM©d. mB0(305mYMS©, Fmogmmdsd bgomgmabe
©d LadMgbggmm 033mMmEGab ymzmabdmd(3zgemoa

m0dgMomods30s @onbym. ogyd(3s, 033mME 0L mo-
(3960980 33mog LagoGm MRgdmEs. abgmazns
333 Pmm domammo ngm, gomg Lodmgsmastgm
o Logoabobogmm domablbolb 80DgDgdal godm,
35(33moma 3mbob gmMgd@omgds asbos bogatm.
30030mdol o6 LiFMEs ©Y39mM39(309, doMNMmdESE©
0d0@md, MHm3 gMmogdmes g9Mdsbonbasb 39Mdm
193565(30960L d08mgdmemznl @owo dmyyemmebgemo
dmagdob domgdsb. 356 g539]@Mo gozmomo 3u6-
Lob gobFs 083MEENL goEababawgdal godGHom
©5 94L3mEE L byydbowagdal go3g800 sSoMRas. Bim-
am& 3 3mbammebgmo aym, sGbgdmdws sbmdoo go-
bLbgog9dmo 989 M0 3s33momn 3Mbo, Mods(y
33Lgdab Lol gdsbs s MgbMLgdal gobsborgdseda
3Mogamo odsbobyxgds godmabgos.

1956 Bemab 03m0bdo ga303@0b dmegcmded gsdm-
s(3bos bmgzob s@bals (the Suez Canal) m3gFomgds by
3obbobdggdgmoa 3mB83s60al bazombamobazns.
1956 bemob md@mddgMdn ods dMn@sbgmds ©s
Logg@mabagmds Bmdmabyglb dg@ggoma m3gHszos
9330380b Bobssmdmga. abHagmads, gMmsbammo bo-
dbgmm MgdgMz9d0b @obdemgdoom snzezs bobob
6obggom3nbdymo/bobso ( ( The Sinai Peninsula,
or simply Sinai (/'sainai/ SY-ny; Arabic: os«sdls,
romanized: SIna’)) s ©s0gggdgdoms 3omabBnbol
ab 6sBomn mabal Lgd@mGal gomdgdm, HmIgmoa s
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983038 9b 1948-49 bemgdol mdob dgdga 3Jmbrs
mgm30mgdaema. LLE 3-bs ©s 833-b bgbmmoab 4393,
obMogmds 1957 Bgmb GaMoGmMogdo o@mas o
Lobal BobggeM3nbdymbg aogFmb Logsbagdm do-
mgdo dgngdbe.

1960-1964 bemgddo godmogfms s@aommmdfngn
93mbmBognMn sg@ngmds. domasbo Jos 3Mm-
nd@o (833) 1966 Brob ggabgdda bgmobawdn 11
36m 39600 0bMEgdmms. LEMsgsw ndMogdmwms
dmbdamgds s 0b3gb@n(30980(5- gosbEol bLadgsmyg-
39%0b/8gmEgdol LEMgds 8@ gde8 s Immbmgbols
3baMds bgbmmad 53obgdobs @s Bodmgdal bom g -
dob dFs go8mabgns, Gedsy dged(zofs abfsgmal
bagdmbBmal 3mb 3nMgb@Mbamnsbmds badmgsmastgo.
1955 5 1959 Bmygddn 94L3mEE 0 ymagmbmon@ow
19 36m (396800, beem 1960 ©s 1964 Emgddo 14
30m (396800 300bsM®s. 3g8mbagmgdal DFsd nd-
3G 0b LEGagn Mo asdmabgos - 12 3Gm396@0m,
1955-59 b gddn 8 36im (396806 dgmomgdao. 1964
Bgmb 803mnbamg bLogosdbogmmm domsblbol ggo-
(30835 3030 0omBos = 564 domambo 33 Mmoo,
86y 333-b 17.5 3m(396&0.

1962 bgmb, 8sb dgdmga, Mo BoMomMdoma go-
Lgdab LobB9ds Momddol Fmnobow edsbobyws
58960 98394& M0 3o(33moma 3MLob sMbgdmdal
35dm, abfsgmab g6 0 mMo dgbsdgmnm gonysby-
1005, MPO(305MS© M0dgMdr0Dgdamo 0gbs 033m-
8oL s ©s 3o9dds g4b3mEE 0L Ldbowagdo.
93b3mBGL 989d& M0 o330 FgMbob 33epo-
mads dbmmme 15 3Gm 39680 ngm. udm dg@a(s,
mogMmdad o6 3god (30615 sEaarmdMoga Immbmgbs.
396356000006 30Mo©0 Mg3sMa(30980b 303 gdgdds
30305600 bodoMab 83 65Bomol wamgdmmgds 67
36m (396800 godommgl.

doo goba(g babgbbgdo 3jmbrom LobbEgda, s 3o-
3806930 EmmsMmsb (doMomspam ndmmyggmdo
Lgbbgdabogol), s6ymdbgb gdmbL@Ma3ngdl,
8360m B gL dmbgb s sbogbwbgb bgbmemasl. dmo-
360mb03 ©3mIM s Mg&OmmadGonmon dgzgoms
3Mb@Mag@gd0 — 35091435 MMEM™MSb d3ds. gb oym
sbamo g3mdob ababyobo, Mmegbsag dmagHmdad
mdmoas(30980b a53mdgzgd0m abgbbs (gmma) ym-
300 /LosMbgdm bofggdmab s 3sgdatigdoo (COL,
cost of living), m8(39, b gggemo ymggemaz96n 3omeg-
dymagdal o639 asnze bgbbaw, Madsg Labbgdab
303 gdg8l 393amddn (ex-post facto) abgyms300b356
MB35 baM0, B mermebgmn dmagds ob3e.

9L sbgag nym Bom3mgdal ohjeMgdamo dEwab
3gMomEon, M3 3ogemmdabs s 3G gbggmmdal do-
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Bob@Mab, d5@mba LadoMab, dmngfn Dgbmemabes ©s
Bobamabgdolb dgogalb boMdmowagbms. do8mbas
LodnMBs MBS Labgm3bogm Ls3MEMgdeda o -
Lgdmmo Labsmdmgda, BmBmgda 3gHdm oM gdosb
9600 §860wbgb gMHormdmoag Lobsmdmgdl (joint
venture) sbomo LobosMmBmm goM3gdol obssMLAS-
0. 0l obggg 980bs6Lgdws 3o LoBsdmygdl. 1957
Bemob mg@m3dgmdo mos@mbos 0bonb@mamma go-
Bzomamgdal L3g0omnbgdama dsb30. nozMmdsd
obg3g @osaMbo bemgmal dgMmbgmdal 94L3mM B0l
3m83560gd0 (Agrexco), Mo8wg603g bagogdm 3mB3s-
Bos [L3gz0omDgdmo] Lbgaabbgs Mganmbobmgal
(39a. @sbogmgm sx3M03s) s s@BmbagmyMa @o-
M3900bmz0b (3og., Lyzzgda bgmo, &gdLb@omon). 38
3M335b0gdab 91398 gbmded Bymn @ FSMad S O
Bom3o@gdol 39 Bnsmbos.

1963 69l @obmnmes AHmommgmnsb byag-
30b396 80ds35mo bymab gMHmzgbamo dombowgbol
(the National Water pipeline) dofomo@o Lodndsm-
9%0. 53 3Gm(39L30 RsMaem baddgbgdmm ©s Bymoal
3mM3356078L o6 g00Rbosm bbgs sbamn baddasbmdals
dgbadmgdmmds, 5308 m8 dom ImyBosm J3z9y6ab
3@ M398s, - Mmaby@® 53gM0zoby s vggMn 3 odn
Lodndamgdab gobog@dgmadmeam, Mads domds-
B0 DoMamo g33mabg0s, @s Hm3gmoz badmmmme
obEogmab gomsbobawal goedbogmgdds ogamgb.
Lobgm3bogm 3MbEGHmEomGal bodyzgdom, 396dm
3960637993bs 08 JnogEmmdsL FmEal IHsz5m gmm-
demng LoboMmBmBn >ImMAbrs, Hm3 #OMOgMMbs, ao-
Bz0maMgdals 493393006 839330693 Gnb3gdab
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Lbgo abggb@mMgddy goms@obal d3gmmdabab...
bdoMow Mabzgdbs s Babsbbn® GzoMmmb domGm
0cgdb“[3]

mgbs 8mdg onsba bmgmal 3g@mbgmdals do-
Bob@ Mo (1959-1964) aobs, 356 394365 boedmgdabs
©d 306 3980bgals 3m30@ 98 gdn, Mmamt (s dmsgMm-
d0bo s 3656M8mgdmgdal gMomdmogn mfasbm. ngo
3mo (30305 bmgemob 8g@mbgmdal Bamdmgdab yzgmes
omal. gb 3mdn@g@gdo (300mmoEbgb bLmgmoal
3996bgmdals bodmgdals oggadgzel s babsmdmm
33m@gd0bs o bmdbowngdob gobsbamgdsl. 1959
Bmoesb, Mmogbs bymolb 356mba 5dmJdgowms,
Lobgmdbogm bymoal 3m3aba@l dogbags oG mm
MRmgdsdmbomgdgda, dom ImEob Bymob 33mEgdob
356560mygds. 396dm gggMBgMgdds ©s3oMaqlb 3@ m-
Bm3nolb oo Bobamo. domay 3o, 3obaz 30Bobs s
BomImgdob badmemagdgdo g3nmgbmms, dagsmoma,
bmgogmo 308Obolb 3bsGHImgdgmb, 3obmbom
936domgdmmam magnsbma 3GmEYd(300L gogowgs,
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336 b3gEoomMmaE asbbsdmgMyma dgbogmma
bobgdabe.

Ambobmgmdal xobdMmymmdal, 3g0m0memgm-
babos o gobsommygdal goboydxgmdgbgdmow, dme-
36m35L dmgbos 8m3LabyMmgdol mMasbobdgds ©s
$0b6sbLyEo Maba@bgdolb dmdomadgds. Moash
396906030 Hgba@mbgdo 360Ma oym, smas@gdama
0ym, Bm8 g3mbmdogneo bHws bsBommdmag gsbo-
LOBE3MYOMES gobsmmgdal gobzomstgdoo. gb dm-
0(393© IMagamo 0dag@eb@abmgol byMs-zombzal
3533990g30b Ro@omgdal gdmagmma gbolb dgbabbe-
3o, 31939 3MMPgLoe mIDogdsb.

gem-gfhoo bmosmyto b3gbs ab 5Gab, GmJ
©m30b06Mgds bmaswoe dgbybG s s ngmem-
30960 3mbbmmoasznal doms 86033b9mmzbaw
3d99(3060. M365LEMEMBS b0 Bomaw 0g(3o,
35863 Lobsdz0mgdo NYNSBILEMEMMSS gonbaMwms
©5 936035300 (LyHgomgdabs s bogoMmgdgdal
©5380ymgomgdol dgndmgdmmdal / gDmmwgal)
a5b(300 godmagMee.

1950-0560 Bmgdab dmmmbogol dmegzmmdsd
Lo gdsmnbo bagbmzMgdgmo mdogd@gdo 85dgbs, Bams
smdmgbgzMomoym dobmdMagn ndogMoznol 3gGom-
©0b 439ms MHMgdomo m335bogMab bagntmgds. go-
Bbs gmm@gdmmo domobb3ggzs aobgmmo ngbs moGnda
boisbmgMgdgma 563mog960L smdmbogbgMgmsc.
o839, Joggbgmsgom 0dabs, MHmI (3bmgmgdals embyg
439obmzob gonbsms, memndgdo megb dgmaetgdom
0360dom 3dbmdbab, Mogsb mebslEmmmads goo-
B, F:ogMMB3 8L gBmgbymo @sdmgggzol
0bbGod o (9dM.: NMNIOT 22'0IN IXIN') s Mebbgdo
Rom ¢39mgbo LabmgMgdmgdal, bzmmagdal, xo-
Bs330Ls 8 bmosmyn ImdbabyEgdal 3g4dbsdo.
0339, 8Dogm ©s sxMoggm gdMsegmgddo gogom-
3900L 2063000 godmogms. 1959 Bmob 9 ngemabl,
REommgo 95360390 9dMsgmgdoom ababrgdem
350g30b ofndmm 135630 (3000 bogmndo / Vadi Salib)
> gmmds @onbym, Medss Lagmbgdgmda Rssgom
3mo36mbs ©d 3mmn@o3nco ab@gdmnddgb@o.

1962 Bemob 850bda do@mbIs Lodo®3s adsGms
momnbyyMma 83gMngzob dmoset goMogmgdls s
abEsgmob 653Y396 30BbgLdgbgdl. Jom ghmaw ©s-
256bgL sbsma 3mmeaba o 3m33s6ns, Clal, Hmdg-
oz 0bEsgmda momabyMo 5396030L gdMagmgdal
0b39b@0(30900b 4o6LobmM (309mgdmow nym as0bgm-
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ABSTRACT

The article is focused on examining the limitations and opportunities that affect the comprehensive assess-
ment of the economic and social significance of sport in a country. Satellite accounts in sport represent a method
that enables the evaluation of both the direct and indirect effects of the sports sector on the national economy
as well as on social life, employment, and healthcare. The article describes the functional composition of sport,
identifies sources of information, and sets standards for data collection. It also presents the principles for cal-
culating value added, revenues and expenditures, employment, and other indicators, along with their induced
effects (multipliers), as well as a description of the factors that hinder or facilitate the related processes. The
importance of creating sports satellite accounts is emphasized for highlighting the economic and social role and
significance of a country's sports sector. Proposed next steps are outlined to enhance the transparency and ef-
ficiency of sport reporting and planning systems.

The development of Sport Satellite Accounts (SSA) in Georgia represents a critical step towards a compre-
hensive understanding of the economic impact of sport within the national economy. SSA offers a specialized
statistical framework aligned with the System of National Accounts (SNA), enabling the distinct measurement of
sport’s contribution to GDP, employment, and macroeconomic indicators. Globally, the sports industry accounts
for approximately 2% of GDP and contributes substantially to employment, yet this sector remains underexplored
in Georgia due to the absence of an SSA model. Recent increases in state investment in sport infrastructure and
development accentuate the need for robust economic measurement tools such as SSA.

This paper outlines the methodological approach for SSA development, emphasizing multi-sector integra-
tion, compliance with international standards (including the Vilnius definition of sport), and the use of diverse
data sources ranging from national statistics to administrative and survey data. The creation of SSA involves
careful classification of sport-related activities, products, and services, alongside estimating their shares within
overlapping economic sectors.

Key challenges identified for Georgia include limited detailed data, the complexity of defining sport intensity
within broader economic activities, and resource constraints. Recommendations include international collabo-
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ration with experienced SSA-implementing countries, pilot projects on specific sport economic segments, and

enhanced data collection methods.

The establishment of SSA in Georgia will enable evidence-based policymaking, effective resource allocation,

and strategic promotion of the sports economy, reinforcing sport as a growing mainstream economic sector and

valuable contributor to national development. SSA is a vital instrument for quantifying the full contribution of

sport across all economic areas to inform policy and investment decisions effectively.
KEYWORDS: Sports Economics; Economic Impact of Sport; Sport Satellite Accounts (SSA); System of National

Accounts (SNA)

REFERENCES:

1. European Commission. (2012). Study on the
Economic Impact of Sport through Sport Satellite
Accounts. DG Education and Culture. (While not the
absolute latest, this remains a foundational document
for SSA methodology in the EU context).

2. European Commission. (2020). The economic
impact of COVID-19 on the sport sector in the EU.
Publications Office of the European Union.

3. ECORYS for DG EAC. (2023). Study on the Euro-
pean Sport Model. Publications Office of the European
Union.

4. Leontief, W.W. (1986). Input-Output Economics.
Oxford University Press.

5. Miller, R. E., & Blair, P. D. (2009). Input-Output
Analysis: Foundations and Extensions (2nd ed.). Cam-
bridge University Press.

6. United Nations. (2008). System of National
Accounts 2008 (2008 SNA). European Commission,
International Monetary Fund, Organization for Eco-
nomic Co-operation and Development, United Nations,
World Bank.

7. Hwang, J., & Kim, H. (2019). An analysis of the
Input-Output Table in the Sports Industry of Thailand.
KUO]JS, 27(1). (Specific example of I-O analysis for a
country's sports industry).

8. Pigeassou, A. (2004). The economic impact of
sport: Review and critical issues. Journal of Sports
Economics, 5(2), 163-177. (Broader review of sport
economic impact studies).

9. Weed, M., & Taylor, S. (2010). Sport and Leisure
Management: A Global Perspective. Routledge. (May con-
tain discussions on economic impact methodologies).

10. Wicker, P., & Breuer, C. (2012). The economic
relevance of sports for municipalities. European Sport

Management Quarterly, 12(4), 387-402. (Examples
of sub-national level analysis that could involve I-O0
principles).

11. Deloitte Sports Business Group. (Ongoing). An-
nual Review of Football Finance. (Regularly updated
reports with deep financial insights into football, often
touching upon wider economic impacts).

12. Deloitte. (Ongoing). Global Sports Industry Out-
look. (Annual reports providing an overview of global
trends and financial projections in the sports sector).

13. PwC. (Ongoing). Sports Industry Outlook (vari-
ous regional editions, e.g., North America, Middle East).
(Annual reports focusing on industry trends, invest-
ment, and market growth).

14. KPMG Football Benchmark. (Ongoing). Football
Clubs' Valuation: The European Elite. (Focuses on club
valuations, but often includes broader market analysis).

15. Kereselidze, B. (2020). The Impact of the Sport
Industry on the Economy. https://shorturl.at/7UHnN
[In Georgian]

16. National Statistics Office of Georgia (Geostat)
(2021). "Strengthening the Capabilities of the Statistical
System of Georgia" (Expert Mission Report to Support
Geostat: "Assessment of Geostat's Capabilities and Ex-
isting Difficulties in the Direction of Compiling Sports
Satellite Accounts") [In Georgian]

17. National Statistics Office of Georgia (Geostat)
(2024). Statistics Development Strategy. Strategy for
the Development of the National System of Official
Statistics for 2024-2027. https://shorturl.at/FAdLs
[In Georgian]

18. Government of Georgia (2024). Government
Program "Only with Peace, Dignity, and Welfare To-
wards Europe - 2025-2028" https://shorturl.at/pozH7
[In Georgian]

N3 (78) 2025, Vol. 20, Issue 3.



ISSN 1512-4649(Print) SCIENCE /8936036385 %

ISSN 2667-9752(Online)

LAFIGM3IML L3MEOOOL LOYOIT OIS0
063003350 3daIA033d0: 33NMOMT(MB30IH0 30O3MAY,
308(MB333300 O 3dGL3IIO03330

05300 Mmdmoady

(PhD), 30069b0b 5008060b@M0Mgdal emJ@&meo

Logommzgemmb b3dm@Eob Labgmdbogm MboggMbod gl
sbmomgdymo 3Mmggbmmo badsMoggmmb 3smmsdgb@nb L3m@E 0l
3M308980b 8356580l dmagama b3gzoamab@n
https://orcid.org/0000-0002-6143-9194

gm.3mb@o: david.oboladze2013@gmail.com

V3L OIBN

bBoBos dodomormemnons 0d dgbmmwosgdobs s dgbodemgdemmdgdol dgbbsgems Dy, Mo J3996o@ b3m@Eal
9gmbmdoga@o s bmzosemamo d60d369emmBol bEGammymanens dganobydsdy obogblb gogemgbsb. bsdg-
oo sbgofmndgdn bL3mEEdo - gb ol dgmmemo, Gm8gemacs bodmommgdsel ndmgzs dggeboglb bL3m@Eab
bygd&mmob Sommadomn o s@ms30Go306Mn0 983918980 Mmame(s gemazbaemo 93mbmdnzodn, oby bmzosmam
(36m3m9d5dn, sbsJdgdobs o Fobs(339d0. bGoBnadn sebymaemas L3mEHE ol Rubgzom&o dgdowaggbenmds,
0bgm@Eds(300b bgommgdob 0gb@ognjocz0s @s dmbszg8ms dggmmzgdab bBeboom8gdn, g3obbmmzngcmgdmemos
®@5858 9370 o gdmmgdol, dgdmboegemgdob s bosmxgdol, wobsgdgdol s bbgs dsF39698cmgdab godmagemols
3M0b(3039800b, domo godmdbzgz0 99%948930b (multipliers), sg@gc3g dgbodsdobo 3Gm39bob byendyddemgeno
®o bgmdgd6ymdo 0304 mE980L sbg@nenmds. bs dgsbdmemos bLdm@Bol bod gemommo 5bgo60dgdob dgfdbol
360d3690mm3s J39460b L3mEmEG Mo byd@memab 93mbmdoym&o o berznoenm@mo Gmenobs o 860d369emmd0l
656dmBgbnbscgol. dgdmmasgs bgdaemas dgdmamdn bsdnxgdo L3m@Bal s6g3560d3980bs s wog93d30L bobBy-
dob §Mobb3smg6@enmdabs s 9398056mdab obodsmgdemnsco.

b3m&mBob boBgemodmmo sbgomndgdal (SSA) 3063006980 bodommzgmmdo gomsdbyzg@n bsdoxns gfmm-
369em 9306m8n35d0 bL3m@mGob g3mbmdogmmo gogmgbol gmgemobdmdzggmn goggdol 6. SSA 3gmog5 dmdl
b3gez00m0B98mm bGoG0bBogme Bomhmb, Gmdgemos dggbsdsdgds gmmzbmemo 5bgomndydob bobBgdsl (SNA),
@3 dgbodemgdaeb boob Ldm®Bob 63emocmab (3539 850mIz0b 833-do (GDP), wobsgdgdobs s 8s36mg m-
bm3n g Johiggbydemgddo. gemmdsemamsw, bdmmGol 0bowlbdmos dd3-b wosbemmydoo 2%-b dgemagbl mo
860d36g9cmm3560 bzemomn dgogzb @obsdgdsdn, mdze gb byg@mea bogoGoggenmdo 33z bsgemgdsw sGab
dybbogmoaemn SSAdmmgmal somlgdmdab godm. deenm ommb bobgmmdbogmlb dbGowsb L3m&m G memn 0bgy@mab-
BONJE G0l gobz00m06985d0 06390 0(30980L s bsdL 9bz5db 0lgoro ddmmsegFo g3mbmdogmEo go dmdzals
0bbB @396 930b bagommgdol, Gmgmmozss SSA.

9b 60d6m80 sbobogl SSA-b gobgnmomgdnl dgommomenmgon® dowgmdsl, Hmdgmacs bsdb mbgodl dmsgs-
mbggd&mEaem 068 9amo3000, bsgHmsdmmabm b§obos@§gdmsb dylbodsdolbmdsl (oo dmmal Ldm@Gol gocn-
bombob 3568568 7383), 0o 8Ms35ema9(mz560 8mbs(39dms bysmmydob godmygbgdel, @sbygdmemo ghmmazbmema
bBoBobG0 06 503nbolBFsz0mm o godmznmbzol dmbs(39898s8wyg. SSA-b 94865 dmorzo3L L3mMBGcob
©s393d0@98mmao Lo dnsbmdal, 3Gmon§gdobs s by@golbgdob gmmbom jmobogogsasl, dsor Bomos
dg0bg80b08b gFmmow gosgsmzom g3mbmdogm& byd&m@gddo.

bogs@moggermborgol ogbdogaznmgdmen domomsw 369mb39393L dmGobss ogBomu@o dmbazgdgdol
dg dermmmo Momoybmds, L3m@HE ol 06896bngmdnl 3obbs demgmab bomommmy 9a3Em gomomm g3mbmdn o
bog8056mB5dn, o Hgba@mlgdol dy deommmemmds. G93m896s(30980 dmozozb bog@momsdmEobm 0sbsddmma-
mmBob SSA-b 0sbgma g0l godmznmgdol 84mby 43946980006, bodoemm@Bg 3Gmg8 3L bL3mE ol 3mb3i6m9&wem
9gmbm8n g bgadnbBgddy s dmbo(sgdms dgammggdal gsdemagmgdaem dgormogdl.

SSA-b @obgmaze bogstoggemmdn byl dgmbymdl 88 303989939809 @ogmdbgdaem 3menodogob dgda-
dogg80b, Mgbambgdob 9939580 856060 gdsol s L3mEmBGab g3mbm8n ol bGGoBga0mem 3m3memsmo docznob.
b3m&mGab bosggerodaEo sbgsmadn stals 360d369cmmzgo60 0bbEEHNI96G0 Gmamts 93mbmdabBgdabogal,

N3 (78) 2025, Vol. 20, Issue 3. /55/ —

THE NEW ECONOMIST / 5650 33M6M306B0



ISSN 1512-4649(Print)

% SCIENCE /3336036355

THE NEW ECONOMIST / 5650 33M6(M30LB0

ISSN 2667-9752(0nline)

obyg bobgendbogmbs o 3gmdm bgg§mmnbogol, Gsms gobobsdegmmb b3mm ol nbonb@ ool bGmma gm-
b6m8ngm&o 63cmoemo, ©o03939mb 9%39d& @0 3merodoge s g3obbmzogermglb 8mdggdosbo 0bzgbBozogdo

b3m&EEob bggEmdo.

boggoebdm boBgggdo: L3m&mGal g3mbmdngs; bLdm@EGol g3mbmdn o gogmgbs; bL3mMmGab bogemodymao
sbgomndydn (SSA); gmzbmemo obgsmndgdol bobBgds (SNA)

OO OO OO OO OO OO OO OO OO OO OO OO OO OO OO OO OO OO OO

33LO3OR0

L3MOEGL g3mMbmBn 3nEn 860d369mmds gmmdos-
@ by gxcm dg@ o 5ol sensmgdyma. bm-
(30090 s RobIMMgrmMdol botggdmal goMws,
L3MEGO 30l ©bsdn Mo s 3bsMmwa byd@meo,
GmBgmbag 360336gmmzob0 bgmama dgodsgb gfmg-
By 93mbm3ngado. m9yd(39, gimabymo semazbgal
BFooiogmo bob®gdgdo oMo sgMmnsbgdgb
L3MOB M6 ©s393d0Mgdam g3mbmBogy® Log-
305bmdgdb Nxucm gomom 3oGgamcngddo, Mo
dob bodgnm gogmgbsl 0d9bom3zbgdl. L3mMEal
Ls@gmoGnGo 5635608gd0 (SSA) 53 3EMdmgdals
By39&L, Moash ab MdMYbggmymal bdgosmy®
LEOGLE YO RSARML L3ME®EG 0L LB g3mbmBo-
3060 335ab ombodgdmswm.

Lodomggmmbmgol SSA-b dg34daggds aowe-
36y39®0° 38303929 593%) @oxYdbyogmo
3mmo@ogob gm&mdomgdobomgal, Mgba&mbgdals 439-
ogbo go6sBomagdobomgal @s L3MGEGb g3mbmdo ol
3a Moo aobzomamgdal bgmdgbymdobmgal.

L3MEEG 0L bodgmodyEa sbgomadgdal (Sport
Satellite Accounts - SSA) 3m@gmo/Lob@gds BomBmos-
©0396L gmm3699ma 563560350l LobGgdab (System of
National Accounts - SNA) gogaemommgdsl, Gm3gmo(s
30Bbo® nbobogl L3m&Eab g3mbmdagymo baemamal
LEYmymGomom Jggobgdal J3gybol 333-3o, wo-
Logdgdobs ©s bbgs 8s3Mmg3mbmdn & doh3964d-
mgddo.

smbobndbogns M3, L3MEGE L nbYLEGa0l
393 9bs gmmdama® g3mbmdngadg ddsmmns. bm-
3096m0 33mg30b 30bgogom, L3MGEGL ggmbmadngs
ammdae@a 333-b asbrmgdam 2%-b (@ssbemmg-
dom 4.0 @FMomomb 533 @mes@b, PPP-om) dgowagbl.
dogomoma, 936Mm3s3damal 3obd@edom, L3mEEnb
Boemo 833-30 @osbemmgdoom 1.7-2.0%-0s ob4) g36m-
3933060l 85bd@sdom, gb 3sR39690gmo 08539 M-
BgDg9, by Logmab gnE@bgmds, 3g&Yygzgmds
5 093DggMs 9gMmo© smgdmo. bmmm, 03039 ©o©
360@obgomdo gb 8539698 gema 2.5%-b sxbggl. gb (30-
%930 badL bgadl L3MAEG b Lyd@mENL, Amam(s
dmogmo g3mbmdogmo 35dmdMoggdmal, Mmemb.
8369039, L3MAE b 0brybG®asl 36ndzbgmmgseba

B3momon 39043L 0oboddgdsda. 33mg39d0 ohg964930,
™3 936m 35330630 ormnabo obogdgdal oskemm-
600 2.7%-bg 39&0 (osbmmgdoo 5.6 doemomba
500530560) LEMEgE LEMOEG M6 ©s3s3d0Mgdamm
LggPMgddg Imeab.

bagdomggmmadn b3m@G0b g3mbmdo g 3m@q6-
(3050 RO 3owas bo3mgdawss dgbbagmoama oo
sm30Lgdamoa. o330, dmemm Brmgddo dgbodadabo
LE®Gga0gd0 s DHEsEN doyRgNGo baMxgda
bgmb mBymdl 83 B0dsmommgdal asbzomamgdsb.
L3MAENL Ly gMmDy, Joom ImEab, L3NG 0L nbgyMs-
LEONYIG YL s LM B AL gobgzomemgdabg 36nd-
369mmgboo 0dMgds LobgmdBagmbash doyxg-
G960 ox30656Lgds. Jogomoma, bogstmnggmmdo,
dnemm begorn Bemal go68sgmmdado, godgmew bado-
MRIG™M 0550656L9ds, L3N B0l 3obgnmaMgdabs s
L3MEE 0L bgLEMNJGNMOL oGNbsBLYdAL gom-
35m0obB0bgdoom, ssbrmmgdom 1.5 Bomasfo mamb
306393b. 5bobadbsogns Bmd, 3bmeme 2025 Bgemb,
L3MEEOL L3nBALEGMML EoBNLbLYSS osbrmmgdom
300 3agmomb momsdrgs gobGmaemo.

Lobgmdbogmb JbGnEsb LEMME AL LygMmby
3569490 B0 o530656L7ds, gPma 3bEng, o8-
>@b bolb LM E0b, HmamE(3 sManl/LygMmb
30630006 960b 39ML3g9@030L BomdmAnbgdal o
dgmeg dbG0g, bagesmnggmmda b3mEEGob bgdEmEal
93mbm3ng Mo a56Dm3nmygdal dggsbgdol 3603-
369mmdab. L3m@Eob g3mbmBazna bgasgmgbol
LEMEymgomo dggobgdol 394560D3960L d94860b
dggasm, 3omdxmdgbogds J3gysbsdo bL3mMEab
bLzg™dn 0639LG0(30980L IMDBags, bgmo dggbymds
L3MEG Mo 0bNLEMN0L/g3mbmdnzab, @)'gﬁn%aob
35630m0Mgdsbs o dmasmae Jzggybolb dm3mmato-
Boz00b.

badoMoggmmb L3mMEGab 0brybEmaals/g3mbm-
8030b dmzmmdal, 333-do Bogmobs o @abagddgdol
dgbobgd bEeGabE0gYM0 8mba(3939d0 56 ol bgen-
30boB3MAn 864y badoMmzgmmdn K9 RIOMS0m oG
360l dg83og39d4emn s @sbgManema SSA3mmgemals/
LobEBg30b Fgommememans. dgbadadobow, o6 5ol
©mM3m0mo s bgmdobobzomdn nbgm®mdszns L3m-
©80b 0bobEMmosl/g3mbmBa gl s bgmaemn dgeslb

N3 (78) 2025, Vol. 20, Issue 3.



ISSN 1512-4649(Print)

ISSN 2667-9752(Online)

9439460L 833-30 s sbagddgdada. LadosGomggmmb
LEOGOLE gL gPmgbmma Ladbaby®o (bodb@sdn)
333-bo o absgdgdol dgbobgd nbgmmdsgnal o7-
394693L dgbsdsdabo dgommememmanal dabgogoo,
o339, ,L3MEGab Lgd&mEo; L3mME B0l 0brylb -
M05/93mbmdoge” MmamM 3939 3oBgammos,
08 Imbs(39393d0 56 gog@omgdl 569 L3MEEGnb
LoGgmoGnco 56a560dgdob LobEgdab oG Jmbals
a03m, 56/396 360l gedmymgomao (smgmoamao)
L3MEEOL bygMmb o bgmamon Bogdmgol J39460b
833-do o ©obogdgdado. sd3g, mbws 50b0dbmb, Hm3
Logommggmmb bgo@ob@ozob ghmabym Ladbabymlb
bygdmo 543L LML Lo gmodnEn sbgsc0dg-
30l Ba3mgdobomgol 8mbadbawgdgemo badmdamgdols
a0bbmeM(309mgds. 013(39, 30d0baMg 9&o3dg s-
38303900 L3MAEGab §3mMbmdogal LGsGabEogal
Bom3mgdabomgol dg34daggdmmo dgommememanyo
doamds/dgmmmmemans 56 sMob domgdamo ©s
bgm3obabzomdo.

Logdomggmmdn —=SSA-b Lab@gdab sg9ds, Igorm-
EMEmaono doamdobs s bofmdmgdals dgommem-
mmagool 398930390s s domgds 360d3bgmmgaba
bodogn 046900 L3MAE L Lgd@mGab EsBababLgdabs
35 L3MOENL 45b3005M960L 3mo@n 3ol goboydgm-
39Lgdmo. dom ImEnb, SSA-L Bofmdmgdal LobGgds
bgeb dgnbymdlb bL3m®E0b bgd@mEal g3mbmBa gy
a03m9b0b 40898l s (36mdngMgdol sdscmmgdsb.

oL BOMAMORBIBL RO AOLAIBNL 303MOYIEIdO
L3MGSEOL LOGIRNE VGO 06304030 (SSA)
L3MBEGab bygMm, L3 E 0L bbb Mas, ggmbm-
303960 bgd@meob 360d36gmmasbo Lgadgb@ns ws
dmoa(3o3L LE3MEE MM BNFadL, LEMGGMmo 3Mm-
©d&go0m 3mdgd oy bogdosbmdol/gogmmdal,
L3NG Ym0 0bgMmab@Hmdnmob 8d96g0mmdobs
0 dofmmzgol, badgmaznbm dm3LabyMmgdabs s Mg-
sdama@ o300, 3gmg3zobs s 3obznmamgdsl, bdm-
@M mbobdngdgdl, Mg3madabs s 3o 3g@nbal
5 Lbgab. ab o0l LbMogsw 3bstmo obzgbgdabs
©d goBmmdab 0bpnb@ Mool bsbama s goshbos
abgomo M3oMms@gbmdgdo, MHmammozes 3bamwmo 36s-
3mgdemmmds 5 06030 MmN s babmasopm-
966030 gobzomamgds. gb nbnb@mos gemmdsmey®
93MbmBozobg sbegbl gemom ©s 39Mb3gdEomm
bgaegmagbal, Moasb goshbas ,3mE@obgddmee-

@0, ,GMobL39b0gbGMa” 56y aowsdzzgmo
aemogmondgdmddgogds bbgs abgo bgd@mgdosb,

MHmammgdoges dogomomsE: gobsmmyds, goboo-
(339 &90d3o, gdMsgo Jmbgds, gogMmds, GEsb-

SCIENCE /8936036385 %

LM G0, oMb, LZgbgds s Lbgs. LAMMEAL
0bmbG®0s Jnohbggs g3mbmdogal gfm-g@om dbsme
3906bGMadnem bgd@mMo. L3mME 0l nbybEmns
©d 3obmdb 39330630 dgmazn LgdEmEgda Jdbnsb
Lodgdom sgomadb s dodbgl dgbodmgdemmdgdl.
dgbodsedabom, 00bsmsb ndMads LIMAEG M6 -
3939069099ma bogdosbmdoms gogmgbs gHmgbmm
93mbmBo3ady.

dbmgmomb bbgomabbgs J3gybob, dom dmEal,
LogofMmggmmb, bgmabyxmgdobogol dg@ow Lso-
6&gMgbm aobms L3MMEBMeb s 3o3d0Mgdama bog-
300bmdgdn, HMAmol dgbobgdsi Ngmm Db ©s
9GO0 b@scmal dgddbss bagomm g3mbmdasda
L3MEBG b s 3o330Mgdaema Logdnsbmdgdal 3603-
369mmdabs @o §3mbm3n3adn ol Bgmamab gagcm
LEYmymGomoE dgbogabgdmom s gobsbdmdsw.
5@b0dbmma 30, bL3mMEBGmsb s 3330 gdamo baddo-
3bmdgd0b Lo gmo@mEin s6a560dgdal 564 L3MEE 0l
Lo@gmoadn sbgs6ndgdals (SSA) Lobi@gdal dg4d6sL
dmambmgl. gb oMol Agbm@bgdobs s godmygbgdals
3bMomgdal dbasgbo bLEGOYJGNGab dJmby sbgs-
0dgd0, Hm3gmdoz LEMEGML ©sJogdaFgdema
y3gms bogmbgmo s dmabobymagdss sbobmmo ©s
3MBLbmmo@amgdama. dgbsdsdabow, 360336gmmae-
605 SSA-0b Bo@3mgdabogal s@bgdgmoa bogyazoobs
5 80bo IMIDogdobs s bsmImgdabmgolb bogamm
306mdgdol sbomoda s Jggobgds. dsc dmMab,
dgomemmmaomo Goamdab, gowsbswadgmo
Badoggdab, 5893580l aobbabrmgMs s dg84y3s39ds.

L3m&G G ab boggmoGamo 56356a3gda (SSA) sGabs
LEoGobLEGgNGa homhm-bob@gds, Amgmo L3mME-
056 0535380693 m yzgms g3mbmBogn e sg@agmdals
96 mgb6amo 5635603930l Lol gdowsb gsd8mymal s
3939 (bs@gmo@u@) 563560330 959G M 05693L. b bo-
3domgdab 0demgge ©a3068bmo LEMMEG b HgaemmEo
Baemomo g3mbmadngedn, Mo bbgs dgdmbggzedo ge-
o GRgds Boomm 3o@gamngdda. Jogomoma,
L3MEG Mo GobLodmal Bomdmgds bywgds §ob-
Lo38al 0bybEM0sdo, L3MGEGMmo 3M33mgdLob
9m9d&MHMgbggonl botgn sabobgds - gbgMag@ogzol
Lygd@™ME3o s .3. gbadadabow, 580b LadnMabdn-
oo L3m@Eob Loggmoad o sbgscndgdo (SSA)
L3MEAE M6 d393F0FMgdnm yzgmes g3mbmdon&
59803mdal GofMmm 358 9a3mM0gd00056 godmymal
5 3mbbmmonMgdamoew L3MME L 3mbdgdLbEdo
39900056909 mam (5%03g0L) s 3535LgdL dmba(3g-
398b. dogomomo, LagggbdnMom 3emd JoMawal
»61gomob” dgdmbagmgddn 3mdg@ommo dgdmbe-
3o - 398mbagomoa ,Ggamab” 369boal, bogogmm

N3 (78) 2025, Vol. 20, Issue 3.

[57) —

THE NEW ECONOMIST / 5650 33M6M306B0



ISSN 1512-4649(Print)

% SCIENCE /3336036355

3o 300 g53mygbgdal mg3mgdal Ggomabs(300056
®00g80b 2-%96 smgdo@gds gemmdol dgdmbogemb
Logggbdnmorm 3o8Rgddg obabBMgdo domgmgdal
90mads (3000006 (3gbadadoba, 482 mb ggcim vs
248 8mb. g3tim, 2023/2024 Ly dmbob Jobgogom)...

3535boodg, SSA Bamdmamagbl L3gnomue
LEOBOLEIYM 0bLEGM N6, HmMIgma(y Logdzgybm
96m36qma sbgemndgdob bobGgdob gomamydda
a0dmnyggbgds bL3mMEab LgdGmEal MgsmyMa g3m-
bm3ognco 3603369mmdal 35dmbsgmgbsm. ngo
80Dbo® 0bobagzL LEMMEGMSE s 33T gdamn yzgmes
93M6m30 3960 54 03mdal gomhggsl, asgam@gmsl
5 35DmM330b, HmMImgdo(z bbgegzomam adamyymas
96m30mmo 5635603gd0b Lbgs, Hu®m gomom 3o89-
am®0gddo.

L3MAHSGOL LOBIVNGE VAN O6306-N3I3NL (SSA)
3001MKRME2M3NI&0 30R3M3NL JOGNAOXR0O
3606603330, RO&RM RO 3N6006LO

L3MEEaL boggmo@ Mo sbgsmndgdol (SSA)
3d989353900bm30b, gmmemmmaon&ao doamdol
dofomswn 360bz039d0 9i34dbgds dgdwmyga 3mbEy)-
mo@qob:

o (sdmygzomgdgmo s bobEgdnmo dodm-
bogngo:

° SSA BoMBmamagbl LG ebEsMGmm, sdm-
03°0@939, LobEF>GYH > ymzeobdmdEggwm
LEGOLEG0ZIL LM EAb g3mbm3nzsdan, Borg -
1639mymalb L3mGEGab bgd&mGal §3mbmBa 3nHa
5J&03md7530L DL godmymagabes o dggabgdsb.

o  3dMagombgd@mBmmmo 0b@gaMa(zos:

SSA dma(303L Mmamz b3m@EMmo Laddasbm-
b0l doMEe3oM §3mbmdngnt 54803mdgdl, sbagg
L3MEB 0L gogmgbsl Lbgs oFMagddy (s of
350586y39&0 gminbos LEMOGME 0bonbE ML
5 3mBLobm@g393dg).

e  0b6@gMbsgombomyMo LGsbwoMm@gdal Ig-
Lododobmde:

®  SSA dgommmemans 3gqbadadgds LagMoo-
dmEobm bLEGALEGNYH LEGSbLIMEJOL, 3gHdme
Bo30mbaem® Lo gmod e s63060dgdal Bmogml,

THE NEW ECONOMIST / 5650 33M6(M30LB0

o3 badmamagdsl ndmggs dgoamgdomds dmbrogl
bbgomabbgs d39969d0L L3mEE L §3mMbmBa3n& doh-
39696 gdmab.

o  Jmbs(393ms 8MogombysBmasbmda:

e SSA-L dg3ndoggdobol godmaygbgds so-
960 3mbs3gdms Byadm: Ladadm g3mbmBomca
LESGOLEGNZS, L3MEB Mmoo MEAAs6nDbs(30980Ls o
BJRIMS(30900L 3mbso(393900, 30dm jombggda, abo-

ISSN 2667-9752(0nline)

BLyF0 5bg960dggdgdn, mgBa 0o LGB LGS
s bbge.

®  (385mM0Myds o P0G Mgbz0Mgds:

SSA a1 bMb3gmymazl L3MEE Al Lggmmb y@e-
o 3mabogngaosb Mgbambgdal, 3gdmbagmgdal,
©5bs743960L s bLyddnsbmdol dnbgwgznom.

o Lobgm8bogm ms s6a-bobgm8Bogm bgd@m-
Gob BsBorgmmds:

®  JmEymo smMmozbozb Lam®mEal od@&nzmdgdl
6m6m(4)(3 boxoﬁm bad@)mﬁfao, oba Jm(ﬁSmﬁoGome
©5 5MbadmegHmdm mMasbobs3ngddo.

SSA-b Bomhm (bLGENIGNMS) s Babo Fabssbo
dmo(303b 3980ya 39850a96gmadb:

o  L3m@Gab g3mbmognMo sd@ogmdgdol go-
bLadmgMs

- L3MEEG Yo M385dgd0 s BgR0dMHgdgdo

- L3mEGYma 3obsmmgds, bamagdzom 3Gma-
53960 s BMgbabgn

- bL3mMEGYmo bxmsbE G nmal 3dgbqs-
mmds 5 Im3bobyMgds

- L3mEGYmo GBI

- L3mEGmo 3GmEyJEoob boMImgds s
3540Q3°

- L3mMEBYYma oM 3g@nbgao s dgLos

e doMomowo 3shg9693mgdal, obogdgdals,
993mbogmal BysBmgdab smMo(sbgs s godmmgms

- bL3mEEL bgg@mEal Bagmo J3g960L ggmbm-
803530 (GDP-30, badmdom sanmgdol Mommgbmdada)

- abggb@ongdo bdm®Enm 0bxgmslid®n]dy-
530 o 3m3Labycgdseda

- L3MAOGYma dImbIomgdol / dmbIamgdals
B0l Johg9b9demgda

- L3mEGYmo mbabdngdgdal ggmbmadngyca
b93°3bo

- L3mEEab BogM gs8mbggmmo LmnsmaEa
@ ®obRo330b 98dG9d0

- L3mEEom Bomgdmmo Igdmbagmgda, gJb3m-
680/033mE 0 05 LogHNSdMENLM 096533CIMBmds

- 30MEs306M0 ©3bsgdgds L3MEMENL bygMmda

- 5M330MEadomn @sbagdgds o gx9d&gdn
bbgs Lgd@™Mgd3o (Robw(339, goboscmmgds, GmEo-
B30 s bbgs)

e abgm®ds(300b 33mggol s ©38¢Baggdals
98939d0

- 3mbszgdms dgammggds s abGgata(zns

- 93mbm3ogyo sbamobo s Jggobgds

- Jdgogams Jgrsdgds s obgsmadgdols dma-
bowgds

N3 (78) 2025, Vol. 20, Issue 3.



ISSN 1512-4649(Print)

ISSN 2667-9752(Online)

SSA 560l 95394& 0 0bbGMdg6E 0 L3mMEal go-
bgomamgdal 3mmogozobmgol, g3mbmdozol wogga-
330bm30L s 0639LE 030980 M3 ndadsznabomgal.
dgbodsdabaw, SSA-b godmygbgdal dgdmbgggedo
bogds L3MEEGab g3mbmdnz Mo s bmEosmyma

998938 9%0b LabGgdnmn godmzgds LogsMm s

396dm Lgd@mab gowsbyzg@omygdal 808mgdemg-
doborgals.

SSA-930b 3m3Dowgds Mabn@mbadobs s godmygby-
dab 5@bgdgemo (3bGaemgdal (Bobmmgds-gsd8mygbgdols
3bGomagdals (Supply-Use Tables - SUT)) boggndggmdg
0bygds, Hm3mabomgobs(s sbaema Rochm mbros d934xds-
30090 bLogLE G d0. SSA-9d0l FmMIBoEYdaLL, 30Giggem
®0gd0, mbms 39056y gb SSA-0b bogdmbemabs s 8m3-
Labgbabs s aMagdal Ms babamo dmambmal bsd-
3056mdgdsm aymezal 0ol Jobgrmgom, g 30330Mwmgds
o9 36 LE3MOEGL. 5badbymo gosbyzgGamgds
Mbos gyMbmdmmal L3mGGab gaMgmbmmgdne
gomboalbol 336LsdmgMgdab’, Hmdgma(s, g3em 3og-
dotdo go8mygbgdmma mgozosmca NACE s CPA
3eabogn3e30980b dobggom, LdmMENL bgJEmE ML
053533069540 3GmE 48 gdobs s 93mbmdn gya
Logd056mdgdob 3o@gam@ngdal gobbadmag®al bds-
booM@L Bomdmomagbl.

o  L3mAEab ggabo(z0s: ¢3603d3065mmzobglns
bamﬁ@ﬂb 060)0060 QUCBOSOGOOB 80{2860 336(*)303-
doMdo godmoygbgds gombonbol ggabazes, HmIg-
oz L3mAEL ymgzl:

e gobBem (bEosgobBogynca) mggaboos:
dmo(303L L3MOE M Loddnsbmdgdlb NACE 3emobo-
3035300b 93.1 ("L3MEEGn 5gGogmdgda") dgbe-
3580bo (8og. L3MEMEG MmO 3mdgda, oMmd>bgdo,
LEdomMbgdo).

®  gifom @yggoboios: Imaizeglh gobem ©g-
x0b030oL s yzgms 03 Lagddnsbmdal, MmIgmacs
omomgdgmos bL3mMGabogob (dsg., LE3MEEMma
s g©g0mmmdob, Gobbadmal Bomdmgds/Ggsmo-
B30, L3NG M0 3obsNEgds, LEMGEG Mo Jgwos,
L3mEE o GmEabdo).

e o56bgdnm LEsGobGogy® RoBAmgdmosb
06@gamo300: SSA g399dbgds J39ybal sGLgdym

SCIENCE /8936036385 %

80bm@gds-359mygbgdal 3bGomgdl (Supply-Use
Tables - SUTS) s Input-Output (3G omgdlb (I0Ts)>

LOJOGMBIML L3MGHSOL LOGIRN&IAN
06306 033300L AMRITNOL V3I30L
3001MRMXM30V60 30R3M3O RO WM3N3I&AN
6030%XJ330:

Lodo®mggmmaBa SSA 8megmol sbaggdsm bo-
Fotms 3Mogombygdcngo 653dOMImmds o
dg3gan bodoggdal (9@ o3gdab) gogma:

1. 36Gmgd@ob sggadzgs s gmmBmabszns:

o moEyMogbygds: Logommzgmmb bdsdnb@o-
30b gemgbgmoa Lsdbabya (bagdbEo@n) 0gdbgds dme-
3960 3MmEME0bsGMEN, Mowasb dom abb@ndy0y-
o0 930bE7dsm gHmzbamo sbgamndgdal bLab@gdal
94L3gEMEobe.

e  3mbsbamyg ¢bygdgdo: LodoMmggmmb b3m-
Mol LodabobGMm, Bobsbbms bLadabalbGmm, go-
bomnmgdol, 3936096 gdabs s sbsmasbFomdals
boSanb@)ﬁ)m, bodoﬁmaagmb mdeOF)gB‘gan @aﬁn-
BMM0980056 @g360m®s, IMHmab, Ke63Mmgmmdabes
5 bmEosmy®o ©s330L LodabobGmm, LodoMmgy-
mmb g3mbm3doznbs s dafMomn 3s63nmamgdals
Lodobabmm, LadoMmzggmmb Mggombymon gobgo-
®06700bd o 0bgyMILEONIGPMal bLodabobGmm,
@)Uﬁncbanb 360’)367\\]@0 oQanﬁnb@)ﬁogno, 36("’36‘3@0
m0od3dom®n 3mdod g n, LEmMG Mmoo BgogMa305d0
5 396dm bgd@mEab BomdmBewagbmgda.

o bogdL3g®H@m xanxob3gddbs: dmarzogl ggm-
bm3nbGgdL, bGoGobENZMLgdL, LamME 0L bg]&mmals
L3g3oomab@gdb.

2. bL3mGGOL Pgxraboool sEs3@sgas bags-
Honggmmbogob:

o LygmmadmMabm (gombonbol) @ggnbozaal
Loggmdzgmdg Mbws 3584dozglb Lajemmgzggmmb
L3g(308035L FmMagdmma "bLIMEEGL" 3mb393&9-
senn Ro@Rm.

o 3560bodmgMmgds L3MA M6 Es3zo5d0Mg-
d9em0 bogddnsbmdgda, 3Mmw g8 gda s dmababyMgds
96m36mm0 LGB obE 0 MM rmabogngsz0gdal (3og.,
LogoBmggmmb g3mbmdognco Logddnsbmdals gemg-

1 L3mBGob g.6. "gomboylbol gsb63sMEgds" ool ggMHmzogdotol Bogh Bgmsbbdgdymo ULEIbsGGHmo
3Mb(393@oanGo RsGhm, Hmgmo(s 3odmoayggbgds L3mMBE ol g3mbmBagnGa Bgmomol gobobdmBsw s bGsGobGogyca
sm@osbgobmgol. gb 3568568 9ds 89893sg0s 2007 Bgemb, g36m3s33o@ob L3mGBGabs s g3mbmaazol Ladndsm gamgol
8096 gomboybda, mog@gsdo, godsmoqm Lbsdod dg-dgbzgMady.

2 30bmpgds-godmygbgdol 3bGomgdo (Supply-Use Tables - SUTS) s6olb g3mbmdognco LEs@oab@ogzol doMGomswo
0bLb@Bx896@0, GMIgmoi yGomYGo smbgdl Jzg96ol ggmbmBogol LEGGNJGNGIL mbiHg@aem 3gFHome3o
(RggmmgdMog, Bgmobsdo). L3m@GEol Input-Output sbGomgdo (I0Ts) sGob ggmbmBogno bGomgdo, GmImgdo(s
Bom8moagbl J3g960lL g3mbmBngzsdo L3MGEEGM6 ©s3o3d0Mgdamo Lyd@mGBgdol NHMmogHmzegdoMgdael g@smN@
639b. obobo 30Bm@gds-3s8mygbgdol (sbGomgdal (SUTS) gogstmmgdss, mpdis asbbbgeggdom SUTs-abgsb, I0Ts
2g86m 3g8o gminboGgdamoas bg@mMmgdl ImGal GGs6dsg0gddg.

N3 (78) 2025, Vol. 20, Issue 3.

THE NEW ECONOMIST / 5650 33M6M306B0



ISSN 1512-4649(Print)

% SCIENCE/33G603®@3J35

Bemo gemobogags@mn - NACE Rev. 2) dgbsdsdobago.

3.  8mbs(398ms Bysmmgdal ogb@ogogs3os s
dgammggde:

o Logb@ogo: doGomawn Bystim odbgds bagdu@e-
&b 3mbao(398580 gMmzbymon sbgsmndgdawsb (333,
©5bog398s, ©83s@gdmmo maMgdammagds ©s 5.9.);
30B6gL LGB ALEZS s Lbgs.

® 5©80bob@Mogogmo dmba3g8gda: Lodo-
bobBMmagdal, 3nbozndomn@g@gdol, L3mGEGMmo
BgEgMS(30900b, 3edgdol gbsbbnEn s6gscndag-
3960, 0% 990, ©obogdgdal dmbs(393gda.

o UL3gEoomaGo 33mg39d0/358m3zombggdo:
dgbademms bogamm aobogl 80bbmdMngn asdmgo-
obzgdob RoGomgds dnbsdgm@mbgmdgdda (L3mME by
356gmmo bofggdn), 30B65Lad30 (L3MOEG M6 wo-
393906gd4ma dgdmbogmada/w@sbsbafiggdn), Homs
3mbrglb 3mbs(398ms batggbgdalb dg3bgde.

4. L3MAEG M6 s393d0Mgdymo Lsgdasbmdg-
dob Bommob Jggobgde:

® b oMab SSA-b 5g980b gfm-gMmn yzgmsdy
Moo 9&o30. 39360 §3MmbmBo M@0 5948 03mds (8s-
3503, &obbsdmol bscdmgds, BHobL3mA G0,
LabEMBEHM FmBLAbYMYds) BbmemmE Bobommdmng
13938060985 L3MAOEL. bagoMms 53 Bagmgdal dggze-
Lgds (g9-6. "LE3MEGMO 0bGbLogMbal 3mggoag-
6&9qda").

®  a53mygbgdymao dgmmegda: gdL3gMG o
dg30bgdgda, J0bbmdMnga godmzombggda, dmbe-
(39995 BomEBMs(300.

5.  SSA 3bGomgdol sg9ds:

o  J0Bmrgde-gs8mygbgdals 3bGomgda (SUTS):
70436735 L3MEGMS6 s 33T deemn MmN & g-
d0bo s bgF3z0bgdol Fbmegdabs ©s 30dmyqgbgdals

THE NEW ECONOMIST / 5650 33M6(M30LB0

3bMomagdo, Gm3mado(y 0dbgds sbgdmmo SUTs-ab
"asgomommgds”.

o UL3m@mGob Input-Output gbGomgdo: 53
3bHomgdal bogyydggmdg snggds 1-0 (sbGamgda
dbmmme L3MMEb ©s3ezdomgdaymo bgddmmg-
dobogal.

6. doMomowoa 8ohg9698mgdol godmmgeme:

*  UL3mMAG M6 ©s3538069dmma d33: LAMME L
Lyd@™E 3o 3gddboemo sBsBgdmmo oM gdamgdol
®odo.

o L3mAG®b s39330Mgdymo sbagdgds:
3068306 09 060ds L3M®EGJo oboddgdaymms
romEgbmdo.

o L3mAEGMNS6 535380693 nmo mbscgds:
3065396 gmdgdol, 3mogzmmdal, nb3ggb@mEgdals
3096 L3MEE Dy aobgymo batggda.

ISSN 2667-9752(0nline)

e Jym@odmoags@megda: [-0 3bGomgdal
bogndggmbg god8momgmyds 358m339d0b, abogdg-
30b, 3g3mbogmobs s sds@gdmma mafmgdeymagdol
3@ odmogo@mmgdo.

7. Bg909a39d0l sbsmobo s gogM(3gmgds:

®  3dmby(3997530L Mgaymomyyemn gobabmgds s
a0dmg3946gde.

o 5bgomndgdol 8mdbawgds 3memod ool dg3-
4869mgdabmgal, 0639L@MEAgdabmzgal s Labmge-
©mgdobogob.

o LogMmadmmabm dgmemgdommdal ¢dEmab-
39@YgmMBo-

LoGoymggdo s 30dmbgggzgdo bogjsmggmm-
Lorgols:

e  3mbo(398ms bgmBobobgom8mds s @y@e-
madsges: bajomggmmdo L3m@E 0l Lyd&mEab
©g@smgca LGsGbG0zs JgmaMgdom Jgdbmey-
mos. 393600 mMasbadszns (356bszmommgdom
365b0396563gm ngFopommo 3o gda, HmamMo(300
BJEIM(30900 ©d Jedgdo) o6 sMnb gommgdamao
9@ om0 §absblbmma sbgsmodagdgdo o dmba(yg-
3960 go3mgzgybmb.

o "L3mAEGYmo 068 gbbogmdol"” Jggobgds:
BabGo 3MaBn(3096@ 3oL oagbs, M s Bomao
3936 LIMOGL 3MbyMgG Y g3mMbmBagy of@ozm-
3590 (ogamoms®, Mo3g60s b3MMEB b s 33d0Mg-
o @MbL3mAE 0L ImAbabymgdolb dg8mbagsma),
Lo 3dome Mogmoas ©s Imambmzgl Jobebdndstmem
33293900-

®  5®330369yMo Mgby@bo: bogomms 330mogn-
3ogco gdbdgMGgda 3&006(083@603030, LEdGabGo-
3990 o L3MEME0b g3mbmdn zado.

®  qgobsbbyMo Ggbuymbgdo: SSA-b 59905 dmo-
obmgl 3603369mmgs6 ¢absbly nbggb@nzngdb.

693m8gbms(309d0:

o LoghmsdmBobm gsdmzoamgdalb godas-
69851 580M0 05b653IMMIMmmbs g3OmMbEG G ™Mb,
9360m3m3abnobmsb s bbgs J399469dmsb, Gmdmyg-
dbas M339 9930 SSA-bL asdmzmomads (8sg., 39m-
35609, @aEo 0@ sbgma, 53LE M0, 3mEmbymo ws
bbgo).

*  3omm@-36mgd@gdo: @o0bymb Somm@-3-
M998 gd0 bL3mAE b g3mMbmdngal (3om3gnm bga-
8968907 (8., L3ME Mo GMMH0D0, L3mE Emma
0b6g3MabB MMM, 3Omxmgboymo BqbdnMomo s
bbgs), Moms dmbogl dgmmommmgoal gL ofMgds
3 303m(300emgdal g Mmggds.

o 3Jmbszgdms Jgatmggdal gondxmdglbgds:
LEOGLENMa smMabgzol Bgmmegdal obzgbs

— [0/

N3 (78) 2025, Vol. 20, Issue 3.



ISSN 1512-4649(Print)

ISSN 2667-9752(Online)

L3MEEOL Lg@MMTo, Bsms YROM EgG SN0 ©S
Lobm 8mba(393gd0 goboglb bgmBobobzomaa.

®  (36mdogMgdol s3ommgdo: L3MMEG b g3mbm-
3039960 3603369mmmdal dgbobgd (36mdaggdals 8ds-
mgds Mmam g 3memn@ogob 3584865 gdl dmmab,
0bg badmaomgdsdo.

Q3bLA336Y
Logommggmmbogob L3m@MEOL boGgmodyco
0b6a560dagdal Lob@gdob Rsdmysmondgds s dg-
Lodsdobo dgomEmemmaogmo 8ogmBol dgdqde-
3900 86033b9mmzboe goodxmdglgdl L3mME 0l
Lgd@™Eab g3mbmdng Mo gogmgbol goggdol oo
36md0g@gdaob sdommgdab. ob dENbggmymal

SCIENCE /8936036385 %

8go6, 88303909 g390dy Ro>xdbyoger bo-
B3:0939@b 98d& TG0 3mmo@ogob dgbadgdaggd-
@, 08950656L7930L M3E0dnds(znabs @ L3MME 0L
0bnbG®Mnal/g3mbmdn 3ol Bl LGGs@ganmma
bgmdgbymdob dpaMmommdol. LEM@Eab Lsgg-
mo@no sbgsmodn ool 3603369mmzgo60 0bLE-
6939680 Gmamt(z g3mbmdobggdobmgal, abg
LobgmBBogmbs s 396dm byd@mMabogal, Mams
3060b3D@3MML L3MAEGob 0bnbE Mool LEHYmo
93mbmBoggMo Bamoro, ©o0ggadmb 989d& Mo
3003 @5 gabbm(30gmogl m3agdnsba 0bgg-
LBEegdo L3mEENL bgggMmda. dabo Ladnsmagdom
L3MEG0b yzgmes g3mbmBaga Bbamg Rsbl (35 39

o bob@gds@ M.

N3 (78) 2025, Vol. 20, Issue 3.

THE NEW ECONOMIST / 5650 33M6M306B0



% SCIENCE/33G603®@3J35

THE NEW ECONOMIST / 5650 33M6(M30LB0

ISSN 1512-4649(Print)
ISSN 2667-9752(0nline)

LABOR MARKET TRENDS IN THE AGE
OF ARTIFICIAL INTELLIGENCE

Copyright © 2024 the Author/s

Peer review method: Double-Blind
Accepted: August 24, 2025

Published: September 11, 2025
Original scientific article

DOI suffix: 10.36962/NEC20032025-62

Lela Kintsurashvili

PhD student in Economics

Ivane Javakhishvili Thilisi State University
Email: lela.kintsurashvili944@eab.tsu.edu.ge

ABSTRACT

The labor market is one of the key components of an economic system, determining the distribution and ef-
ficiency of human resources. Over the past few decades, its structure and functioning have undergone significant
changes due to technological advancements. At the center of these transformations lie Artificial Intelligence (Al)
and automation, which are profoundly reshaping labor market demands and creating new opportunities both
for Georgia and globally.

The structure of employment and labor demand is changing not only in favor of individuals with technologi-
cal expertise but also by enabling the workforce to shift professions and adapt to the evolving needs of the labor
market.

This paper discusses the current state of the labor market and its main challenges, including the impact of
Artificial Intelligence (Al) and automation on the structure of employment. The main section includes an analysis
of labor market dynamics and global technological changes, as well as issues related to unemployment levels in
Georgia and the demand for a qualified workforce.

The research employs analytical and synthetic approaches, as well as quantitative and qualitative methods. The
empirical basis of the paper is grounded in data and annual reports from the National Statistics Office of Georgia.

The paper argues that Al and technological progress will significantly transform the labor market, requiring
a revision of professional qualifications and the acquisition of new skills. While Al and technological shifts create
new opportunities, they also pose a threat to jobs based on low and medium qualifications.

The concluding section of the paper presents recommendations aimed at the effective integration of Al into
Georgia's labor market, which will help increase the country’s competitiveness and promote effective employment.

Keywords: labor market, artificial intelligence, automation, qualified workforce, employment structure,
technological changes.
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b0l dommgalb dmgdbomo Foamdgdo, Gm3mgdacs
0d(3968)L 939019896 056533FMBrmdsDy, LEMSG sa3-
893009 o 3m3b3aMgdmabmzgol momgdamgdal
39303 3nbmegdsdyg (Brynjolfsson & McAfee, 2014).

0530560bgmma 3od0@oma 3m33sbnal yzgmady
moMgdgmo sgd@ogns. HR (Human Resources) og3o-
893968960 GMowazommo 5dobab@Mszogmao
B16430gd006 LEMsGgaonm 3oMEbomMgdowm
35M©5043696056. Imbs(39396Dg @ogndbgdmma HR
350569439@0mgdgda (3sg., Gomsb@gdol dmbawgs,
dgehgzs, dggobgds, asbgzomamgds, 3m33gbbazngdo)
360d3bgmm3bo bEol mMgsbodsz00b 9839989-
Mmdob.

Jobs Report 2025” 33mg39 bommaw ohgg69dL, Hm3
dmdsgmol dGmBal dabGabmgal 3bswgds by3z9E@
LBagmab, s@a3@o(300Ls s sbarn Mbamgdal Imw8ng

THE NEW ECONOMIST / 5650 33M6(M30LB0

5030b735L Fmambmgal. §gdbmemanmma 3Gmamqbo,
93Mbmdogmco Myg3960 s bmznsmyMa (33moemg-
3900 doMgmmoem (330l badmdom gomgdmb, bows(s
Bo35@gd0bmgol s30mgdgmos dmbszgdms obe-
madab, bygmmgba®o 0bGgmgd@ob bogndgmgdal,
308969bogMmbmgdal, 3Gmgd@gdal dotomngobs wo
HR sbamo@ngob (3mbo.

6ITCM36YGN N6&IRIISN RS 30LO
303RJ60 364M3NL 30DOGHDI

bgemmgba&o b gmgd@o Bafmdmawaqbl ghma gt
6880’)@‘8800[) doemaﬁ)ﬂmbob ()b@mﬁ)noaﬂ, g)maq’ﬂb

Mmbyg bogds 9.6 ,4330060" §gdbmmmagonabs ©o
5©5d056930L nbmgs30Ma 1bagdol gHcmdsbgmomsb
»obbgg®s, Lodmdsgmme Ladmdam doemals 394360L
30%60o (Shook E., Knickrehm M.,2021).

sbomanda 3bospymyl, Gm3 Mmame (g 0s6s3g-

ISSN 2667-9752(0nline)

©Mm3g bmgmom, sbg39 ammdaenm®a g3mbmdogs o
96m364m0 g3mbmdnggda babnsmogbdosb 36nb303¢-
Mo dbaemn gobbbgzeggdnmoa 3mbyMmb@szommo by
6980l m530L9d6gdgd00 (dgnsbadgaema g; (396 (30dy
3; doggmadg b; a0dmmIzoma B. 2023).
bgmmgby®ds 0b6@gmgd&3ds 860d369mmaboc
Jdg(330md LaBBom goMgdm, Bmame (s Bodmgdal,
obg 3m3baby@gdab bgd&m@da. Al-b g58mygbgdom
dgbadmgdgma gobs nbgon 53m306930b dgbmmgds,
Mmdemgda(s oM g dbmemme 50530560b 06@gma @ e-
o Jgbodmmygdermmdgdl dmaombmgwbgb. sebadbyma
&9d6memans 0383306900 358mB3939dL, HmBgmms
ImMab yggmedg 860d3bgmmgabo bagombas: s go-
3 gbsb 8mobrgbl Al 3Gm3al doDomDdg o Mmame
dg0(33mgds ©oLaddgdalb LEGsGabE0zs Imdsgama
20Bmgmmgdal gob3sz3rmdsda?
98d0, HmamMo(zos Imbszgdms sbaemada, GMSEL3m-
80, 30bsbbgda s bLdsbzm bgd@min. 53 bgggFHmgdda

bgemmzbamo 0b@gmagd@o odmggs dgbadmgdemmdsl

DxcOm LbMogowm s gu9J& o 3gnbbogmmb wawo
MomEgbmdoo dmba(39d9dn, Moz v©s300693L o3

3Mm(39bdn RoMmgal aogdy Moaz0mgdl gomsbygg-
&0gdals oegdsb.

bgemmgba® ab@ g gd@b 3@ 0gedn batds@gbom
0y49693L 0bgmo L3 G odmMo MMasbabsa30gda, Mmam-
0309, dogamomosc: Netflix s Amazon.

Netflix ~0sbs3gcmgg &gdbmmmangdol @sdbs-
Mgd0m, DybEew 08s5bbmgMgdl ImBbdsmgdmgdab
56k g356L g3o3dgdals Bodsmo. gb Lab@gds sboemadl
1693L Joombmdam 3mba(393L, Moms dmdbdsmgdgmb
dgboogedmb gomdgdo, Mm3mgdas doc dgodemgds
3mgbmbmom, 303m3mnbatg 3m3b3smgdmgdal ab@m-
oo (393990 565maDa@sb. Jobn magatio bsgmo
ob oM0b, M3 bogmadow (36mdowa banb@gMgbm go-
3930 bdoMow dgnadhRbgzgmos.

Amazon - 3obo &FMobdagonmo Lobgds 9339
0000 b360s 3mddgrgdl, s dsc dogf gobbm(zag-
mgdmm mbmsonb Mm3gMa3098L DoMmBsDatn dmagds
3dmog3b. 3m33sbools semam@omdn, Hmdgeas dwdo-
390 300560 ds, by Madmm DabE s Bobsbbsmdg-
&Y39mg8L, B 3GmeEJ&ds dgodmgds ssnb@gfmgbmb
3mdb3smgdgmo. b3nMs, Amazon 3Gm@yd30sb ggoe-
30Dm3BL oMy, 300605 396 03000mb gog0sbHgdm, Hm3
ob agdotogds.

dobgogo ndabs, MmI Al bEol 3ydomdals
989d&006mdab, ab sbggg bgasgmgbsl sbwgbl 3m-
639G M ©obog3gdymms 3o&gamMngddy, 4obbe-
310698000 080l gomgamabbabgdom, Hmd bmgogMma
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Lodydom dgbodmms s3&mIs@Gadaznol Jgeggsew
5035MamU.

2024 Bmob 3mba (398930l Bobgrgoom, §gdbmemmago-
D0 (3306900, 356bs Jomtgdom Al-ab obgfase,
303mgbol sbmgbl nbgom Im3g68gddyg, MmBmagdacs
0539330698990 5©30560Lgma 330G omal bbgs-
obb3o 30&9a3MM0LMSL. Jogomams, Jomam 3goemo-
googmo b3gEosmabdgda, Gmdmgdaz 8domdgb
3mbo(398ms 3B Ddab, 3MmMaMadomgdol @abanbol s
Lbgs Bgdbngmo Bndstmmmgdno 3o8mndydsggdgb
sbaem Jgbodmgdemmdgdl, Mo bMmalb dsm dgdmbes-
30930, 013(39, 535bMsb ghmae gobomgamabbnby-
dgmos abgmo gogd@mn, MmgmEazes: dDmgogGoma
89d5603m60 3 (39b0b FgbHmmagds dgbadmms Rssbe-
33e0mb AI-3, G0l dggasmas badgdam damal babaema
0035613530 Loddom sgoml 09 96 Ss3@nMwgds
®5b653gMmgzg 3HmBals dsDEMal Fmmbmzbgdmsb.

AMamE (3 oN@s ©gr3mb@ g 50bndbagl , Lodm-
390mgdol gFm-gHmo oo dada bymmmzba&a 0b@g-
mgd&0b 85839mdom s@s8056ms Laddsm sanmgdal
3503390 6aBoemal Robo(33mgdss, Hmdmgdas do-
F005E 053533069340 Jgdsbognen dndemdols
L3g308035Lmb, Moz godmabggzLb Bsbom®a ¢dmdg-
360m30bs ©5 N00bsLEMMMEaL bMpsl”(Delponte L,
2023).
sbaem badmdom sanmgdl, md3e DmangGoma sGbg-
daymo s@gnmao 4gds, M3 dogmomgdl ndsdg, Hmd
bgemmzbn®ds 0b6@gmmagd@&ds dgodmgds Rssbsgmmb
283056930 306339990 3mbo(3096Dg. 93 3G (39LL
Jdgodmgds ogedgem dMmdama dadfals dmemamo-
D300 @380 5 Ladyamm ggomogogsgonl body-
Jdom domab Rosbo(33mgdlb Hmdm@gdo (Pajarinen M,
Rouvinen P, 2016).

o339, aMdgmzomasb 3gMmb3gd@ozodn, Hmdm-
8900 LEYmo 396 Rosbs(33mgdL Lodmdom domab,
150a56 50530569685 33mog bs s3mbGmmmmb
5 BoMomb bgemmgbyn 0b@gmgd@o. dgbedsdaba,
Laddamgdo n(33mds, 1dMEYdS 553056750 Mmemo
3bGMmMemab, Bomgols s Mgammamgdal ndaotory-
g0 (0ma89@L 3, mbos, 2020).

Bod@ns, Hm3 bgmmazbyMa 0b@Ggmgd@ob doMmgs
5 3MbGMmo dmombmaglb obsgdgdmmabasb sbaema
3ogOgmo gbacgdol dgdgbsl, HmdmE@qdmsb wo-
303906300 9bg39 >gE0egdges (30aGYEo Ggd-
Beamaogdol (3m©bs, sbsmmababs s 3Ma@ogmo
sDMmM36930b ¢bomgda (Levy F, Murmane R, 2013).

3bmgmomb dobdBodom, Al-ab sbgfMags 1339 Bo-
BomeE 353maygbgds abgom §39965330, HmamEgda(zss

SCIENCE /8936036385 %

599, Robgomn, 39M3sb0s s Lbgs 3Msgema Jggysbe.
dogomnmo, 533-d0, Al-0b gobgomamgdal 3Gm39L3s
358m0b300 Jomam 335magnzoo bdgzoomab@gdab
B3, Boa (58, 53530 MMm©, @3RS 53&m™Bo@)0-
Ba(300b 3Om(39b0, M3 b Db badmdsm swao-
m9dab s 3oazal Gab 3b. LedgsbogHm b53H™MIgddo,
mamMgdo(zes Brynjolfsson s McAfee-ols "The Second
Machine Age, sbggg, 0b30bgds dmbadmgds, Hmd Al-ob
356300069353 dgbadmms Roobs(3gemmb adaemsbes-
BronFgdomn ©s bogmadse 3gomaga3ofgdama
Loddom dagma.

Al 89dbmmmagogdals Bomgds s dsmn Bodsd)g-
b obgMags gmmdamu doDomdg bbgowsabbgs
93994565L bbgoabbgs dggaqdl ¢4860b. dogsmoma,
3bmgmom 35630 2021 Brmol 3mblgbgdsdan sxmbad-
Bymos, Gm3 bodmdbdsmgdmm bggmmda (LEMsga
mabobymgds, bagsmm bgd@mma) Al-ob ©sbgmags
339 063936 3m@abzon® Lsdndom saomgdal dg-
330679350, 35306 B30 &94bmemmannmo bggHmgdals
dmanbmzbomydgdo 33mmog 0dMmgds.

aMa3do32OL AMMLM36ORN J606ISNL
306300064330 RO LITM36VAH0 N6&IRIISNL
303MYI6I30L &IERIBGBNO LOJOG MBI MAN

2020-2024 bemgdab 3gFomedo bojosGmggmmb
30o360mded Modwgbndg nbazos@ogs Bsdmabym,
mdmgdas 30Dbo abobagws Al §g4bmmmangdals
©569Ma35L ©s J39ybab 0bybGMogdal dmeog-
Bobgdsb. 3sm ImEab, gMm-gMon 360d369mmgsba
36m7g4@0 0ym doyx.g@&0b m3&ndads(300b 3HMaMads,
mdgmo(s bagoMmggmmb gobsbbos bodababGmmb
0boz008 03000 d50436s o Al-L g88mygbgdoo 34-
domdb. 5x0b60dbyymo 3Mmacads 30Dbsm abobogwo
9399600 dogxg®ob dotmgzgol 3Mmzgbol g9d@oe-
Bmdsb, §FabDog30980b Mm3B0Babsz0eb s batigg-
3ol 565m0bab goydgmdgbgdsl. Al-3 gosdsm@ngos
5 395g@0gMs dogxg@do s@bgdamo 5obsbbyma
bogogdob 8969%3gb6&0, Mo bLadmamgdal ndmggs
Mgcmm dbBow d904365L B0bsbbyEn a9a3gd0 o
3556omndEgl sGLgdgma Mabzgda (bodoGmggmmb
30656Lms badababiGmm, 2023).

LagomonggmmborgabAI-b g3948M0 go3myqbgdals
30093 gm0 begggHm sl JoGmge 3m335609530 8nba
56gMa3s 3mdbdamgdgmms dmabobngdals gond-
®™d3Lgd0L JaBbom. sMsgMmn Jommyyma 3m33sbas
1339 049690LAI-0b & 94bmmmangdl dma8bdstmgdgmos
©5380ymgomgdal embab gobMmseda. Bogsmoma,
35639060, Bgmg3mdnbagzs30900L 3md3sbngdo o
Logomm gogemdal bgd@mEnl Bamdmdapggbmada
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0y4969096 Al-b 03 30bbom, B3 gooMdxmdgbmb dm-
3b3oMgdgmos dmaLabymgds, doo dmEal sg@mBo-
B0bomgdnmo Agmdm@gdab, F330560 sbab@q68gdab
05 3gMbmbamnDgdemo g 3mBgbos30980l gmEGdno.
035b goMs, JoMmye 3m3356098d0 brgds 4.6. "3Mma-
Berdymo sbomabol” obgMags, Lawsy Al nygbgdl
30639 063mo Imbs(39d960b o 3mAbIatgdgmos
339300 965m0bab Bmba(39853L, Mames gobbodmzMmmL
5 350993 MgLmb dmdsgamo 30935b60gd0, 3Mm© -
&0l g990@3980L 3Gmabmbatigds s LgMgabgdol
aomdxmdgbgds (Georgian Innovation and Technology
Agency, 2023).

2020 Beroesb 2023 Brmodwy badoMmggmmb be-
BomImgdob Boge 330060 bogbgdob” go8mygbgdals

ISSN 2667-9752(0nline)

Boemo 6.7%-00006 10.5%-800q 350bsGs (ab. bdqds 1).

335b016, 4B 5006036mL, BmMB LsJsMmggemmda
Al-0b g53mygbgd0b LEHGga0900L byMa g0l 3HM-
(39L30 oo Gmemo JgobBms s bojoMmmggmmb
300360mdob @ogbdatms EU-b dogé dbsmmoggfama
36mg4&go0 s bogHmadmmabm abggb@ozngda. be-
Jomggmm sg@ocem dmbabomgmdos Msdwgbndg
LogBmedmGabm 3Gmgd@do, BmImgdas Jobbow
obobogs Al @o bbgs 3mbnbagg Ggdbmmmangdals
3m3macndaznsl bogemggmmdo, 3sc dmeab, Al
8946mmmaogdol bgyg®mdo 30Mg o Lodysmm
30BbgLgdalb Bbataggmal 3Gmamadgddo. goMwms
5dabo, dbgogbo nbozns@nggdal obgMazabogals
43995603 Boomm Log@madmEabm bsGoseggds @

Lggds 1. bobs@Bmms BogM 330060 bogbgdal” 3s8mygbgdal gs6s6omgds 80bbgdals Jobgrgom

Bmgdo

2020 |2021 |[2022 |2023

MA009M000535330609dm dmbBymdoa-

bogoGmnggmmmb baBamdmms Bamo, Hm3mada(s nygbgdwbgb

mmdgdlb o6 Lob@gdgdl, AHmIgmms dotrmngs s JMbGHmmo
dgbadmgdgmos 068 gcbg@nm (bogmgdal 068 gcbg@n), byyem

6.7% |[9.3% |10.0% [ 10.5%

doo dmMab:

0gc3mb@ @ gda, bomMgdo (gobscmngdgdo))

96963000b 3mb3otgdob oGmgabmgal (3sg. ,,d330060" 3Ga3bggemgdo,

10.4% | 13.8% | 11.2% [ 11.6%

abogMmbmgdal 35896 9d0)

dgbmdal Lbogmbmgdabomgal (3sg. ,,d330060" Logbsmmabdsznals
LobGadgda, 33odmal ©gEgd&™MMgda, 3oMab bszgdgda,

41.1% | 42.3% [ 48.9% | 36.5%
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038m3oGnboMgdabmgals)

BomBmgdol 36m(3gbgdabogal (doga. bLgbbmegdo s RFID @qa9d0,
mdgmos 3mbo@mMnban/3mbEHmmo bpgds 0b@gMbg@nb
bodgamgdom s godmaygbgds 3Gm39Lbal dmbo@mEabgol o6

10.7% | 7.5% |7.4% [9.0%

&MbL3MME 0L gobs3MbGHMmgdmawo)

mmgob@ogob 836g%dgb@abmgal (3og. bgbbmEgdal mbo@meabgn/
3MBGEmmMmo 0b@gcbg@nb Ladmomgdom, Labymdda 3Emed(300L 56

8.0% 6.9% [8.2% |8.5%

bagommgdgdolb dmboGm@mabanbmgab)

306md93dg wogndbgdama & 9460390 3mdbabnEmgdabmgal (3og.
LgbLMEGBAL IMbaGMEban/ 3MbG MM 068 9MbgG b Ladymsmadoom,
3567406753005 s Lo@MIBLIMEMB M Ladamgdgdal 8 gdbognEn

5.9% 73% |141% |7.6%

yowz0lb go8m(3ammgds)

3m3b3omgdmob Imbaby@gdobmaals (8og. 330560 30856 qd0

86 LgbbmEgda, EMBgmms ImbaBmMmabgo/3MbEM™EO brogds

06& 9By 0L badymsmgdom, Hm3 Imbo@mmabgo gombomb
3mabdomgdgmos J3935L 96 Igbmagodmb dom 3gEMbmbamabamgdmma

14.6% |[14.5% [12.4% | 16.7%

bbgs JaDbgdabmgal

9.1% 7.6% |79% [10.1%

by

100.0% | 100.0% | 100.0% | 100.0%

Egoim: dgroggbocmos sg@miob 8oy LogsBoggmmmb bGoBobdogob ghmzgbmemo bodbobamolb dmbs39893%y oyt -

bmdoo

— (68 /
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Lggds 2. babsMm3mms Bomo bagoBmggmmdo, GmBmgda(s 0ygbgdgb bgmmgba o ab@gmgd@ob
&9dbmmmaogdl (2020-2023 Bmgdo)

6.0%
5.0%
4.0%
3.0%
2.0%
1.0%

0.0%
2020

2021

I 55556 0000 §oo, HmImgdos 09969096 bygamzgbrm®mo 0b@Egwgd@ol

93bmmyogdl

""""" Linear (Lsfo®3mms oo, Hmawwgdos 04gbgdgb bywmgbm®o 0b@gargd@ob

O9Jbmmpogol)

byomim: dgmggbomos sg@mols 8oy bogstm o ggemmb bGodob@ogob g6 mgb memo bsdlsob @ ols dmbs 398 98 3 g o y@ wbmdoo

89946mmmaonco 94b3gMEgdabash GRgzqdn, Mo
©ogb8oms Al-ob 0bbE 8968 5d0L 068 gaMs(30530
(World Bank, 2022).

demm bemgddo bodoMmggmmb domogmmdad gobe-
b 309ms 0639LE030gd0 gobosmmgdal byggmmao,
Goms dmgdbomb dmdsgomo momds Al s bbgo
®0bodgtmazg &gdbmemmangdol god8mygbgdnbogab.
39093°0, 23rgb0dy Pbogg@LogGd> ©> Ggdbm-
mmaon@ds 0bbGo@n@ds snbym Al-Ls s 3564s-
b&n bLbogmadal L3gnsmabaMmgdama 39MLadab
dgoogabgds, Moms mdsgamo mJGmMabEgdo s
L3g3nomabBgdo nygmb 3bsw M3gFMnfgdabomgal dbm-
gmom dsbadg. gofs 0dnbs, J399sbsda onggads
©d gobbmMz0gm@s bLodmogmmdm bEMsdgangdo,
Gmdmgda(z bgmb nbymdl Al-b go8myqbadol gobgo-
@Mgdsb Logo@m LadLobm@dn, Bogomamow, 53 m-
3580bgdmo bagddalb bam8mgdob Lab@gdgda, Logstim
0bgzm@3s(300b bgmdabobgmdmdal gondxmdgbgds
5 gobgoma@n 903060bEMS(300L goddznMzammds
(Georgian Innovation and Technology Agency, 2023).

0993(39 526036490 Mbabdogdgdal dobgosgee
Logomnggmmda bgmmgbymo nb@aqmgd@ob &gd6m-
mmaogdom dmbamagdmy babs@mB8mms bogo dmem
4 Bemob 3ob6dombg 3madon §Mgbooom babosmmgds
(ab. bggds 2).

ombobndbagos go8mbzg39d0, HmM3madaz 53 3Gim-
(39LL s39MbgdL:

® 0bggabB Mm@ Mob 3Gmdmgdgdo - dombgrs-
30 0dobs, M3 @adSQOanﬂﬁn nSq;ﬁob@ﬁ)'Od@)'O-
60l 30630006 930b 8966305 gonbaMs, J3gysbes
33mo3 3560(300L domama bamabbolb dmbszgdms s
&9gdbmmmangdob bgmBabebzomdmdal bs 3rmgdmadal,

603 960bs5mBga gds Al-0b bmazsbmgeb ebgma-
30b.

® 3@ ONm-3mdnbogs oMo dofngfgda -
Al-0b @sbgMags gomg Maby@bgdomsb 0bGgadsznals
LogaMmgdabaz 06393L. Bmam& (3 bads®mggmmdo,
obg bbgs 439469830, 363mdmgds dgndmgds agmb Al
&q96mmma0ngdal 0b@gas (300 sanmmdMngn dabbgl
356198mbmsb s Ladndom domab sEad@o(z0s dsbaem
8946mmmangdmsb.

® 356smmgdabs o go0sdDogdal bs3mgdmds
- Al-0b @& 8mbs398ms baemabab bggmgdda bdgso-
smob@gdob 3m3bsgds LogoMmggmmda 33meg o6
360l Lo 3dsmabo. sdo@m3, > 30mgdgmoas 3Gmggbo-
M0 §Mgbnbgagdo s bLogsbdsbocmmgdmmm 3MmmaMmadg-
30l gobznmamgds, Mmdmgdas 98 bgggHmdn domamo
3mabmzgbals 3Jmbg 3o 9dL dmsdbawgdgb.

obg, Hm3 dmdsgmal dmmbmgbowo Mbacgdals
356300006905 o bgmmzbymo ab@gmgd@al godm-
496930l 8gbmgb(300 LogoGmggmmdo byl mbymdl
939460b 93mbm3a 36 s Ggdbmmmaan® gsbzomes-
61905b. 0339, 83abom3z0b LagaMms ©sds@gdoma
0639L@0(30900 3065093530, & 97bmemmaon® nbgyFe-
LEGNIGPOLY s JoEMgdob BmBbowgdsedon. Logs-
mggmmbscmgalb bgmbaygMgmoa 0gbgds bgmmgbaca
0b@gmgd@&nb o 3mbBobagzg mbstgdob gobznmatgdols
LB DA, Bo(s §39996530 0bmgs (30980l 3Gm(39-
LgdL aobagnmatgdb.

ROL3I36330 RO @IMIIEROBNIBN

30gOm g3mgdsda dHmBab dobE0b GFobLgm®Is-
(309 35N @S 0EBmMs® 35630MMbgdemoas
&9dbmemmann@o 3Gmamgboo, 3sbbsgnmtgdom bg-
mm3bm@o 0b@gmgd@ob (Al) 06 gasno. LEMegaw
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(335505000 gmdaFo oM gdm, 93mbmadn JMo s
39m3mE0B o3 358mbB3g3900 3m33605dL sadvy-
3L, 356bs 3momgdmmoa yymomads dosdsomb st
dbmmme 89460396 1batgdl, stsdge 3mabod e o
Legosmn@-d39300 3m339&96(3090Ls(3.

33093900 8099000093, B8 2030 Bemobogal bodyy-
domgdal oo Babaemn Ha@nomn@ae dga3gmads,
60(3 Imombmal 1bamgdol 3mwdog gobobmgdabs o
30053bogdsb. gobbsznmmgdom 360d36gmmagabo
bgds 3MoGognmo s sbamo@ogncn sBDHMzbgds,
3mbo(3gdms sbamnbo, 3Mmamedamgds, Al @s 30d9-
bogmmbmyds.

LagotmggmmdaAl-ab sbgfagal @gbwgbzns 3be-
05, 091330 80bo godmygbgdal BsbdGedo xaM 30wg3
39D nmEos 06ggESLE GG Ammo, a0bsmmgdabs
5 3G NOm-3m3ybogozoma doMagMgdal godm.
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ABSTRACT

The article is dedicated to the analysis of the economic potential and development trends of the BRICS coun-
tries, which is becoming increasingly important when assessing the modern global economic architecture. The
diversification of the global economy and the transformation of power centers are clearly expressed in the BRICS
grouping, whose 10 member countries — Brazil, Russia, India, China, South Africa, Egypt, Ethiopia, Iran, Saudi
Arabia, and the United Arab Emirates — represent a significant force in both manufacturing and international
trade and investment. The article discusses the theoretical foundations of the economic potential of the BRICS,
including economic growth models, resource allocation, and the ability to adapt to changes in global demand.
Special emphasis is placed on international trade turnover, foreign direct investment dynamics and develop-
ment trends in innovative sectors. The analysis is based on modern statistical data and reports of international
organizations, which ensures the objectivity and reliability of the research. In addition, the article reviews the
role of the BRICS countries in reducing global economic imbalances and promoting sustainable development.
The focus is on how these countries are trying to promote inclusive growth and financial stability through the
coordination and cooperation of their economic policies. The final section presents the main trends that deter-
mine the future economic positioning of the BRICS in the world market and highlights the challenges that must
be addressed for their long-term development.

Keywords: BRICS, economic potential, development trends, international trade, investments
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93Mbm8ognGo 3m@gbz0omal 0bogs@mmgdo

93mbm3n3n&a 3mEg6z0omal sbsemobdn 36a3-
3bgmmgebos 3o 3Mmg3mbmdngygma dmbsa3939dal
303myqbgds (ab. sbGoemal).

Mg m& (3 (36G0m0s6 RsBL, 3 Lol bogMom 333
2020-2024 6emgd3do 3mm8ozom 0bHogdmms s 2024
Bral 3Gmabmbom 28 @Famamb @mmamb gossgs-
693L, B3 9dm0gcgdlb oo 3mboz0sb dbmegmom
93MbmBo3sdo. ( Kumar, S. 2024).

2022 bgemb 360dbob 439969630 inward-FDI 470
doemnom 933 mEamb 3go0a960s, bonwsbag 57%

sbMomo 1. 3Gogbob 3996930l 833 (BomosGoo 533 @mmaa, 2020-2024)

J394969 2020 2021 2022 2023 2024* (36vmab.)
dMsDomos 1,449 1,608 1,920 2,131 2,243
bgon 1,478 1,778 2,240 2,250 2,350
0bmgon 2,660 3,170 3,730 4,150 4,520
Robgoo 14,687 17,820 18,100 18,630 19,200
LodbMgo sx3M0 3o 301 419 405 399 412
%530 20,575 24,795 26,395 27,560 28,725

* Bysthen: IMF (2023), World Bank (2023).
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dmEomes Robgodyg, 22% - abomgmndyg, bemm sbs-
Rgbo goboboms dMsDamasbs s Bbgomb dmmab
(UNCTAD, 2023).

dmbEmb JmblLom@nby xanxob dmbs39dgdom,
2024 Bemoborgob 360dLob Bg3egdlb dmEnb bogegmm
dOmbge megge omgdsdgdmms dModbobs o G7-
ol 4399469dL ImMab Logsgdm dGabgsl (Boston
Consulting Group, 2024). b 96096300 0ym0mgdL
93mMbmBo3mHn 06§ gaMa300b gommdaggdady

mgmGoymo bgoggdo gmmdsma®
93m6m30 3580 dGagdlol Gmmal Jgbobgd

93mbm3ogyto 0b@gacszoal mgmcogda doy-
009396, ®™3 J394690L ImE0b 0sbs3dHMmmds
ol BomImgdol gggd@nobmdsl s s8(30693L
Logagem dofng@gdl (Balassa, 1961). 36ngbols dogo-
om0 503LENE9dL 83 Boamdsl, 306500056 B30
93946980 056@M3bMB0c DHE0SE g cm8sbymmab
Logogtm dMbgal s nb3gb@nzngdol bo oo,

ammosmMn ©n39Mbogngsool mgm@onlb me-
bobdo, g3mbm3dozgda, Mm3mygda(y sgHmnobgdgb
396Lb3aggd g LEHYIGYMIOL - 9bgMagGgIero,
0bmbE®Moymo, saMeMmmo s Gg4bmmmaanto -
13909bo© 1dmgdgb gemmdomae dm 39dL (Krugman,
1980).3607bab J3g9bgd0b IMsgema3gfmzgabo g3mbm-
303960 bEHYJG YOS LEMM g sbgom B3oMs@qgbmdal
4360ab.

3560 330bs, LB b Mol MmgmEngda bsdL
1b3gs396 FbsbbyyMa 0bLbB GG ool Hmmb gmm-
doma g3mbmB8ogsda (North, 1990). dc0dLob d3gy-
69335 9339 @008 1dbal sboma 3563000 gdals 356 30
(New Development Bank - NDB), &m3mols 30bsbos
nSgﬁob@ﬁ‘gd@‘oﬁﬂ@ o 06(‘03060‘36 36m3d@3630
10bsblymo MgbyMbgdal 3mb39b@&Mo(309, Moz dom
93Mbm3o3ne 3m@gbznomb 303 YR sdemog-
9dL. ( Banque de France. 2024, February 13).

3604bob 4394690l 93mbman o 3m@Ggbsnama
356306mMdgd9mas dbgdtngo Mgba@bgdom, dMmBncn

SCIENCE /8936036385 %

35bM0b oL@ edom, banbzgbBonm 308bapggmm-
domd d GgdbmemmaoyMa gobznmamgdols §9d3gdno.
LEOGLEG N0 BmMBs(398980 5ELEYYMYBL, B3 Joma
Bogmo Bbmgymom g3mbmdngseda LbHogswm abMogds s
2023 bgemb 339 31.5%-b 39000396005 (IME, 2023).
»gm@ogeo 36smobo Jomomgdl, Hm3 dModbob
dogms 56 3gdmagemamgds 0boognmsmn g3mbm-
303960 BOom; 350 ImEob 05653dGMBmmds Jdbal
LobgFgasl, MmBgmag sdmagMgdl dsm 3mDazosb
ammdae® doboMdy. Jogbgosgowm s@Mbgdmma go-
3dmb3q3980bs - LEOYJGYONm YNSBILEMEMBS,
06(360[)@@‘3(1@*360@0 boﬁ)agooabn o 30’)@0@06‘360
0bggd0 - d6M0gbab 3996960l 93mbm3o 3mHo 3m @ qb-
30smo MRgds bmgmam g3mbmdnnco Bgbmogol
356054860l gMm-gMom 3603369mmzs6 god@mMsw.

01030 1. 360dLOL d3396330L ISMEM3N3I&N
306300106330L &IERIGGBNIBN

93MmbmBo3nGo DGl @obsdogs

d604bob 43996930L g3mbmdngno gobgomo-
960b §9b6gb(30560L s6smada (3bsymal, GHm3
domn bEol ©nbsdnzs ammdamy® g3mbmdngado
860d3b9mmgeb gobbbgaggdgdlb Jdbob. 356wgdaals
360Babob gmbbg 2020 Egemb yggmos Bg3cds J3gye-
653 bggo@ 0o s 456039000, 335 s©aqbol
LoRdemg s bEdEnms 33390Mo asbbbgeggdamma
5ImRBES. LogMMEdmEnbm bagsmmam@m gmbral dm-
bo(398980m, 2023 6l 3G04bob denm 3oL bodmsem
93Mbm80 30 DEMs 4.9%-b dgoa 9bms, 3530b Mm(3e
ammdaeg@a g3mbmdozal bLadygsmm 8shggbgdgma
dbmmme 3% oym (IME 2024). 9L a56bbgsg98s doao-
0gdb 86 IbmEmmE MomEgbmdMng Bramopmdsdy,
5653900 03 batabbmdMag god@megddg, HmImada(s
306bobMgMagh dojbal demmzal g3mbmdoznma
3mBgb300mob DML (b, (sbHoema2).

0bmgma ©s Rabgmn 83 3mb6EgJLE3dn gsdmmAg-
@0 M Mgo0 3M0sb. nbomgmal g3mbmdnjsd

3bGoma 2. 3Gogbob J3996930b g3mbmBognMa bGools 8983930 (% BmonMow, 2020-2024)

4399965 2020 2021 2022 2023 2024* (36mg6.)
660%0@00 -4.1 4.6 3.0 2.9 2.1
Abgomo -2.7 4.7 -2.1 2.2 2.6
0bmgmn -6.6 8.9 6.8 6.3 6.5
Rabgoo 2.2 8.4 3.0 5.2 4.8
LodbMgo sxgM0 3o -6.3 4.9 2.0 1.1 1.4
Lodmomm -3.5 6.3 2.9 3.5 3.5
*Byoem: IMF (2024), World Bank (2024).
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2021 Bgemb o0mgdab 9%-0560 DEs shzg6s, bnemm
2022-2023 Bmgddo bgedomymem 6%-0b dgdmo
d9bshnbads dgdmmm. 5cbndbema dohggbgdgemn gob-
306mdgdamns GmamE (3 Jows dmmbmzbol b wom,
0bg dm3bobyy@mgdal Lgd@mMal, asbbsgyommgdom
Lonbgm@mdszom &gdbmmmangdobs s GoMmda(393-
& 0bb@mool ©absdngom. Rabgmals ggmbm-
doge, Mm3gmo 2020 bgmbsg ogdoom DMl
0bo®R69@s (2.2%), 3mb@3sbpgdon® 3gMameda
LEMogo smmas s 2021 Bgmb 8.4%-000 gonbasms.
doybgogem ndabs, Gm3d dgdamd Brmgdda DMmo
d9bgms 5%-0b gomamgddn, J3gyobs 30063 MRgds
3bmgmom Bo(8mgdobs ©s gdL3mGH G0l dmage (39-
6@ Mo (World Bank, 2024).

bgoobs s dMsbomoanl d5h39696mgda dg-
©3M9800 (335mgdo@ns. MLgmol g3mbmadngs 2022
Byl 2%-bg 3g@no 33 (30609, B3 353306 9d4)-
m0d 39m93mbm3n g Jgdmwggdmsb s gmmmds-
M@0 gbgMag@&ngnmo 65DMgdal Hyg3950006. Jovy-
bgogem 5dabs, 2023 Bl 3mbmB8n o8 3mbo@nnco
&30 5hg96s, Bo(3 nbomaw gbgHammgbn@mbgdal
94b3mMG Dy Bomaema gobgdom agm go630HMbgdaemo.
d65Domoob g3mbmdnged 3o 306mgdnal dg8wga
LBsdamFo, doaMed JgocMgdoo Esdormn dMs
dgobamfabs - badygsmme 2-3% bymobawdo.

b &3bgb 0o sbabagb d3ggbob LG YIG YOI
©33m30gdnmgdslb babmgmm-bsdgn@bgm g4bdm-
8y, Mm3gmo(z bdoMow 9d39909d569ds gemmde-
o gabgdolb dgeygmdsl (UNCTAD, 2023).

LodbEmgom sgnzab g3mbmdngzs yggmody dm-
Bygmowns demm3dn. 3060gdnal dgmggow 2020
Bl 6%-bg 3g@0om 393306530 393mga, sm©a -
Bol 93390 bogdomm LbG sMBmAbos s 2023
Byl Bbmeme 1%-0b gomamgdda gsodbeMms. 530l
dmogota dodgbas LEONIGYOYmo 3OMdmmgdgdo
- 0bx3MbBON IGO0 PRG0N, bmzosmyma
N3bLBMEMES s LybEo boobzgbBoam gmadsgo
(World Bank, 2024).

03330600, dModbol demmzal ggmbmdogyca
BB 0L bogHom LyFmsmo m@m3oMos: ghma 3bMoag,
nbmgma s Robgmo §360s6 dmmzal DM@l
dofogl, ®mImagda gdONbggmymagb Ladye-
mmDg domam 3039693 gdl o §3bosb gmmmde-
mamo 93mbm3oznco ©nbsdozol 360336qmmmaab
BsBoeml; dgmeg bMng, dMsbamaal, Bybgomabs
s LadbMgo sg3Majzob JgaMmgdom bymo s sGo-
LGsdamyFma DS Jogmomgdl LGNGO
36Mmdmgdgddg, Mm3gmms admags bognmmgdl
0bbBoGNEYM0 MgRmMEmIgdob gomMdsgzgdabs o
(Cochrane, L. 2024).

ISSN 2667-9752(0nline)

LagPHmodmMobm gogHmds

6M0gbab d39y6930b g3mbmangna gobzomamgdals
3bamnddo gFm-gHo yggmsdg 860d3675mmmzs6 0bwo-
39@™MAL Badmaa bl LagMmadmGabm gog@mdal
&9bwa6(30900. Bbmgmom bagogdm mMasbobsznals
8mba(398980m, 2023 Brmobomgalb 8sma Bogma gemmdes-
@ Lagogem dGbzadn w339 20%-b sgomdgdos
(WTO, 2024). 3L 3060 goMgsw oh3gbgdl, MHm3
56900, 9M5d90 ammdamy@oa bogagmm Lob@gdab
geo-gema bsdygeba domo, MmIgmbas dggdmas
3mb30M96(300 gomBomb Gmamey G7-b, obg Lbgs
dbbgoem dem 39db.

3bGamo 3. 3GogLob J39469d0b ggL3mGHEobs
©5 033mMHGob dmgnmmds
(&Bomombo 533 emmoa, 2023)

C
J309obs 5 £ 2 &
3 B 33
dMsbamos 0.34 0.27 +0.07
Gbgon 0.49 0.28 +0.21
0bmgmo 0.45 0.59 -0.14
Robgoo 3.38 2.55 +0.83
LodbGgm sggMngs 0.13 0.12 +0.01
®od0 4.79 3.81 +0.98

*Bystm: WTO (2024).

dmm3zob dogboom dggybgdo asbbbgeggdama
93mbmdogyMo 3Mmgamon 6080006333006, 5(3
4860b 3ogemdals 3m335396@ oG bg MG nEsb.
6068070 Q)GQOF)OO ﬁ)mamﬁ)e adL)Smg)@)Ol), nba L)O'
30g6m domablbinl ohzqb9dmgdac — 2023 Bl dabo
q9dL3mE G0 3.3 GFMomomb Emmsmb smgds@gdmms,
boremm ogdomo domabbo momgdal 1 §Momombl
Jdgo00g9600 (World Bank, 2024). b 6635890 35630-
Hm06g899m0s 06L& Mammmn Bo(3mgdol dsbdGedoom,
&9d6mmmagogmo 3Omo 0oL bbMsgo bHmom ws
3mmda® d5bMgdDg 3mba30950L godmaggdao.

Anbgomol bogoddm 3Gmgamn dmagMgbow
969MamEgbnmbgddgs oagdbgdyma. 2023 Bgmb
439496038 490 oo @mmatdg 3g@o gdbdmmEo
a0bobm309ms, LonEsbsg doMomawo babaemo be-
30mdDg s dybgdcog g0Ddgy Bmmomes. omamo
3oLgdal 30Mmdgddn J3ggysbsd Jgdmmm 3mbo@ o
Logog®m domablbol dgbsmRybgds, odzs dabo
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LEOYJG S 3 33gNnMsE sSMsEng9Mboga 30 dymo
hgds, Moy aMdgmaonsb 39Mb3gd@ngsdn bagm-
obgl 436ab.

365bogmnal §3mbmB8a 3m&o badmagg sg@otimem
L9IB™ME0s.2023 Bgemb 9JL3MEEGEL Fm(zmemds 340
domosmm ommamb dgemagbos, Moz doMomowaw
Lmoasb, gogobs s bmsb 9 303d0M@gds. babmegem-
-badgmbgm Mm@y d(300L Fomoma dmmbmgbs,
30bLo 3@ gdom sbom®m dobMgddy, dMsDomasl
Lodgamygdol odmgal dgabo@mRnbml 3mDaGonca
Logagmm domabln, md(30 dobo sdmngdymgds
Lobmgmm-bsdgy@mbgm bogdmbgmbg LGN -
Ao 3mbygmoml beal grmdsma®o gabgdal
(339 9d50mdab 808sa (UNCTAD, 2023).

0bmgmab dg8mbggzeda biymomoa gobbbgagg-
dqgmos. 2023 Bgmb gqL3m&mE ol dmymmds 450
om0 emmamb dgowmagbms, md (35 0133mE G 3o
590 8omosMeb gomssgamds, Mob dgmgasws(s §3g-
4565b 140 domosm 0560 ©gR0(3080 @OYAMM3ZE.
©098030&0b doMomswn Byscm gbgMammgba@-
Lgdob s Ladmgbggmm Logdmbmal domamo 083m-
@0s. Jogbgsogzowm sdabs, 0bmgmal byMHgobgdob
9dL3mE B0, 356bs 3 gdoo IT-bggmmdn, DAL
3mDaGon® 396b3gd@n3zoL o 9bsbmonmgdl bo-
Jmbmab gogemdadn smbgdmm abdomsbbl (IMF,
2024).

LodbGgo sgMmagob Logodmm dohgzgbgdmagda
dgeamgdom 3z0Mgs, mds LEGIGgaomoE
360d36g9mm30b0s. 8obo ggJbdm@ o 2023 Bgmb 130
domosm emesmb dgemaqbos, bonwsbsz @owo bs-
Bomo 3ma@nbdy s mdMmbg Immames. Bogybgosgsw
Bmdab bodzoGabs, Mgbambgddyg mEngbomgdamao
LEONIG NS J39Ybabozgal gemmdsma@ 860dgbgemm-
3oL 06oMRYB5BL, 456Ls JNFgdac Jg@smaMaanma
0bnbEM0gd0b 30bmmgdal gogsdo. (United Nations
Conference on Trade and Development, 2023).

5860300, dM0dbol §3996900L Logogtm 8 9bwgb-
(30900 Bommo oh39693L a5bLbgsg90Mm, dogMad
MOm0gOHndgdszbgdgm 3Mmgamb: Robgmo &qdbm-
maoyco s 0bnbGManmo gdu3mMEnm, 0bmgmo
dmdbobyMgdnm, Mybgoma gbgmammgbymbgdom,
30Da0s babmgmm-badgnmbgm bsgmbemoom, bmem
LadbE o sBMN 3o BnbgFomMo Mgbymbgdom Jdbasb
3Mog5mxygMm3sb, o330 LGMOG g s~
mobbgdyem LEOYIGNML. gb agzgMbogo oz,
doybgoegsm abpogopmemyo gs8mbggzgdabs,
MBONB39mYymBL denm 30b LagMom bogagtm 3mba-
(309%0L 35638 30(3905b o BFol dsm Jgbadmygd-
mmdal gmmdsmaa 65D gdalb bsdomy@mmdsdy
3603369mmgeb0 go3mabob dmbrgbobamaab.
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3ofpsdoMo ¢ ibmyce abzgb@aogdo (FDI)

dM0gbob 43996930l g3mbmadn 3m&o gsbgomamgdals
960-g6m 93me3M gL 0bogze@mMaw dnfMmadamn
DEbmgEo 0b3gb@oEngdal obsdazs donkbgge,
1500856 0b Bomma@ sLobogL LogMmedmmabm 3odo-
&omab bomdab s Jg9y60b banbzgb@onm 30dbag-
39emdsb. dmeam Brgdal gobdogmmdadan abggbi@o-
(309000 3mEmds 33390Ma© 3o0DIMES s S0

96 m-gFm yzgmodg 3603369mmzs6 (396@ew ngse.

3bGomo 4. 0B s3060 gbmyo 0b3gb@oizogda
(FDI) (8omos®o 533 @mmasto, 2020-2023)

9394960 2020 | 2021 | 2022 |2023
dG0bomons 28 50 91 92
Abgon 10 38 19 20
0bomgma 65 83 71 76
Rabgon 149 181 189 200
LadbGgm sggMngs | 3 5 9 8
®580 255 357 379 396

*Byam: UNCTAD (2023).

35960mb bogogtm s aobgzomsemgdals 3mbgyggb-
300b (UNCTAD, 2023) 3mbs3939800, 2023 Egmb
3604Lob 439969830 inward-FDI ;moongdals 400 doemostico
MM Josmbos, Moy 2020 Bymmsb dgosmgdoo ©s-
sbemagdom 55%-000358)0s. 9L $g60g6(305 Bogm0cmgdl,
3 gmdaen®o 0639LEMMgda byyem Ma3tim dg@ oo
0357396 30 Lol BabHFBL 3m G gbznemb Mmame (3
06g36LEANJGmEnb, 0bg Eggbmemmangdabes s 863564
93m6m8030b Jodstormemgdoom. UNCTAD (2023).

Robgmo 0bggb@ongdol goowgb d0dmgdow
R9d5.2023 byl J3999693 @asbemmgdaom 200 dngmo-
3600 EmEaMal 3oMEsdnfn 0b3gb@n30s 3madows,
65(3 donmnsbo BRICS nbggb@n30g60b bobggemb ocmg-
3@ qds. gL 35h396909m0 go6bs 3™ gdam Bomamas
89dbmmmann@ Lgd@mdo, Lawss 0b3gbEo(z0gdn
308G oqgmos bgmmgba@a 0b@gmgd@onb, 363569
9696398 030bs @ (308G nbgyMbE MGGl
35630006 75d5bg.

0bmgmo dgmeg saombgs abggb@ongdal
dmgemdoom. 2023 Bgmb 43990668 76 domoston
EmMEaMab doMmesdomn 0bggb@azns doomm, Mo
dofnmomae 0bgm&mdsommo §gdbmmmangdal,
BoM35(393@ Ym0 0bnb@Monbs s LyMgobgdol

Lyd@™MEdo b (309m@gds. 9 Egbwgb305 s@sbEYy-
900 439460l 3B Hmmb Hmam(g gemmdaseag®o

0bmgoz0mca 3sdabe.
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363Domonl 063gb@0(30gd0L DE sy Logy-
mabbdmes. 2022-2023 Bmgddo d39949693 badnsmme
90 Bomosme mmsmdy 8gd0 0b3gbGnns Bonmm,
653 Yimogmgbow bobmgem-badgymbgm Lyd@m-
Lo o gobabmgdow gbgMa0gdL m303d06Mmgds. gb
Bommomgdl, Hm3 dMsbaemas oMo Bbmmmm sgMo-
o 3GmndEoob gJbdm@§do, scsdge dbgsby
0b39b@030960L dodommmgdbomss brgds 3mb -
1968 mbomnsbo.

bgmabs s badbMgm sg3fagal 3ohggbgdmgdo
dgofgdoom 330695, 099330 LMo ganmmam 3603-
369mmgabns. Gabgmdn abggb@nz0gdab dmzmmmds
2023 Bgemb 20 Bomonsti omms@lb dgowa 9bws s do-
0md50 96968980355 8 84bgdHng Mgbambaddyg
0ym 3mb(396@MamMgdamoa. badbMgo sgfngado 30 0b-
33[)@)060360 8 domosm (gmqro(ﬁoagga 0ym, 60(3 d33-
460l g3mbmanzol 33069 3ob3Godb sbobsgl, od 3o
3603369mmdbal gomgomabbabgdom nbggb@meg-
3obmgab 85065 Lonb@gfMgbm dndstormmgda MRgds.

LogFom byyMomo (36symel, Hm3 d6ngbob J39y-
69330 gbeMa 3odaGomab 8mbowgal 8 9bwgbs0s
31303500 3. 53 3GIM(39LL bgmb mbymdL dngs
35bMgbab 33 G0d0, gdmaogomma Mgbymbo s
Lyd@ME Yo AMd35mRYMHM3bgds. 1330 bLogoMms
506036mb, Gm3 0639L@0(30900L ggmamogommao
3565b0mgds 83390M0@ Mosbabbmmma: doMomawa
Bo3ogdo 3mb(396@Mamgdamas Rabgmbs @s nbom-
9030, 35306 Hmegbaz LodbEgom sy 3s s bobagm-
3603 Brmbgmo Jgemgdoo 8306y Boemb 03039396.

9L 903bsLEMBEMES §36al MmamEi(3 408mbBgg390L,
0bg dgbadmgdmmdab. gMomal dbMog, 3s@oms g3m-
bm3oggda bogmgdo Lofmagdmmdgb 30308omab
Bogomgdom, dgmegh 3bGng 30, 5604bob Bogboo csbs-
33m3mmdab gom@deggds s bogHom gababbyca
0bbE 0@ m@&gdab (Bsgsmomag, sbagmn gobz0mamgdals
35630L) g0dmygbgds Lodyomgdsl odmggzs nbgg-
LEO (0L gobobomygds YPH™M odsMObLYdema
aobogl.

bad@mGgmo bEHYIGaGHob Ggbrgbiegde
aﬁ)ndbob 83(*)6(*’)806‘36)0 bﬂb@aaﬂb aﬁ)m'ag)mﬂ
M3magigbo doboboomgdgmoas dobo LGN & AHyma
AMo35mxgMmzgbgds, Hm3gmog mommgnem Jgg9sbsl
1B0gon® Gmenl sboggol gmmdsmau g3mbmdo-
3990. LB g 53 BFsgomRgFIMZgbgdsL ) 393d0M s
domon LagHom g3mbmdo 3m&o boddmsegmy: bbgowab-
bgo Lgd@mE by oygMEBbMdom, nbnba J86nsb 3mI3emg-
896&Ggm 8mrgerb, Gm3gmo 9dEYbzgmymaL

dgMmomdsls genmdsmufn Myg39dab dodomon.

ISSN 2667-9752(0nline)
3bGomo 5. bgd@mEAnmo Bomo 333-3a (% 2023)

§ ) 5

Ja0yebe é 2| &

2| €] 5

3G0bomod 7 26 67
Gbgon 4 32 64
Rabgoo 8 39 53
LadbGgm sg3Mngs 30 68

*byocm: World Bank (2024).

Robgomob g3mbm3ngs 8339mMs© 0bombEMmonma
babosmabos. Jbmggemam dsb3al (2024) 3mbs393gd00,
2023 Bgemb 0bb@ 0ol Boma 439y60b 333-d0 39%-L
dgoa9bwms, M3 batBmgdabl, §gdbmmmgon® abmge-
(3090b0 0 863967 96990 30L gobgomsmgdols ¢ 303-
dotgds. hobgmo stedbmemme ,8Lbmggmom Jombobaoo”
B89, 569870 M3b8mab goawnb Famsamo mamgdy-
gbab 3EmEaJ300b Bomdmgdady, Bo3 §gdbmmmaa-
160 9JL3MEEGEL BO©sTo 3oMasw RsbL. (An evolving
BRICS and the shifting world order. 2024, April 29).
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ABSTRACT

Quantitative Risk Assessment (QRA) is one of the key tools in industrial safety, aimed at estimating the prob-
ability and consequences of potential hazardous events. Despite its widespread application, practical experience
reveals that the reliability and interpretability of QRA heavily depend on the level and sources of uncertainty
embedded within the assessment process. This article explores the internal limitations of QRA methodology,
classifies the primary sources of uncertainty, and outlines opportunities for reducing uncertainty—particularly
through the integration of physical sciences.

A well-known case study is analyzed in which multiple expert groups independently conducted QRA for an
ammonia storage facility. The results demonstrated significant dispersion in risk indicators: for example, the
estimated frequency of pipeline rupture ranged from 2x1078 to 4x107* per year. Such variability highlights the
lack of methodological consistency and points to systemic uncertainty. The study identifies various contributing
factors, including inconsistent or insufficient initial data, divergent modeling approaches, oversimplified physical
assumptions, and human errors during modeling and analysis.

This article proposes a structured classification of uncertainty sources and argues that QRA improvement is
unattainable without active integration of the physical sciences. Thermodynamics allows the calculation of criti-
cal parameters—such as pressure, temperature, and density—under real accident conditions, while chemical
kinetics helps estimate the rate and intermediate stages of processes. Unfortunately, these methods are often
replaced in practice by oversimplified assumptions (e.g., constant temperature during evaporation), reducing
the physical accuracy of the models.

The article offers practical recommendations for reducing uncertainty in QRA, including: Improving the qual-
ity and availability of initial data; Standardizing and validating the models used; Integrating accurate physical
descriptions of processes into QRA models; Enhancing the interdisciplinary qualifications of specialists; Applying
the conservative assumption principle appropriately under uncertainty.

In conclusion, the advancement of QRA methodology depends not only on better statistics or software tools
but also on a system-level understanding that includes physics, chemistry, and engineering. Uncertainty should
be seen as a manageable component of the risk assessment process rather than an inherent flaw. Achieving this
perspective will lay the groundwork for more reliable and outcome-driven industrial safety strategies.

Keywords: Industrial Safety, Quantitative Risk Assessment, Uncertainty, Modeling, Conservative Approach,
QRA, Thermodynamics.
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ABSTRACT

In today’s digital economy; traditional forms of ownership are undergoing significant changes due to the rise
of new technologies, including the spread of Non-Fungible Tokens (NFTs). "Non-fungible" in this context means
that each token is unique and cannot be easily exchanged for a similar item, as is the case with conventional
digital or physical currencies. A token itself is a digital unit that can represent a digital asset, a piece of art or a
unique item, or the granting of a service and so on.

This study aims to analyze the role of NFTs as a tool that transforms ownership within the digital space and
fosters new economic relationships. The research is grounded in the fundamentals of blockchain technology and
integrates economic theories, specifically value theory and contemporary models of capital, in the context of NFTs.

The article employs an interdisciplinary approach and examines the mechanisms of uniqueness and decen-
tralized ownership inherent to NFTs, which are reshaping the structure and efficiency of the intangible assets
market. Special emphasis is placed on the impact of NFTs on the monetization of digital assets, value formation,
and the dynamics of the creative industry. Particular attention is also given to the speculative nature of the market,
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regulatory challenges, and the prospects for economic sustainability.

The findings confirm that NFTs represent not only an economic innovation that transforms ownership mecha-
nisms, but also pose complex challenges related to the legal protection of assets and market stability. The conclu-
sions indicate that NFTs are not merely tools for transforming digital ownership but also play a significant role
in shaping new models of the digital economy—models that require further research and regulatory attention.

Keywords: NFT, digital economy, ownership transformation, intangible assets, blockchain, economic innova-
tion, monetization, legal regulation.
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MRO™ BInoMow 0gdL 9M8ds@ Mm@ Bm@mIL
LogoMmgdl sboem badaMomgdng s 8gdbmemmann®
doamdgdL (Catalini, C,, & Gans, J. S. 2016).

NFT Bom3momaqgbl 96035 (30g86mm 548 03L,
3ol 830096GNOMbs s Fgmmdgmmds demm-
3Pg0bab Ledmsmgdom 3@ 303gds (Ante, L. 2021).
58 394060b33s oM Ibmemme Jg(339ms (308NN
bgemm36gdabs o dgdmddgogdoma 3Mmeydoob
35bM0ab LEEYJG NG, sGedgw Jgddbs sboma g3m-
bm303nco 006538039, Loz 3ogcnmo bs gmgommgds
3565 Imbg@nDa (3000, 0639L&0(300L5 S Jo3n@omal
©oaMm390b 0bb@@M3g6@0 (Wu, J. 2022).
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doggbgoago 5dabs, NFT-0b LEMsg3ds bM@ad go-
3m0b300 Go@ogomuMa (33momgdgdo, doo ImEab
35BMob L3ggymaoyda bobosmo, ogMapanmo
30960 3393mmdd, @S Mganmamgdol bogmgdmds,
63 boggMobgl 143bol Hmam (3 0bngosmnda
3m3bdomgdemgdol 0b@gMgLgdl, by dmasw g3mbmdo-
396 bEsdoemaEmdsl (World Economic Forum, 2021).

83 36m(39Lgd0b gomgzemabbnbgdoom, bomdmadges
Joobgo: gobabomgds o ofs NFT Gmam@(z obm-
35309960 &gdbmmmmann@o dombggs oy MmamE(3
MMgdomo 35Dl d3@n? BogMed ghmma M8 (3bo-
005, 080 BoMIMoagbl LognmMmgdolb GFMowazomo
39996093980l @MbLymM@3s300L 360d3bgmmasab
dogomomb (Tapscott, D., & Tapscott, A. 2016). 53 bg)o-
805d0 gosbamandgdymos NFT-0b oo (306
DJMGMSOJOBO, dobo g3mbmdognto moMgdymgdols
Bm®3oMgdob 89dobnb8gdo ©s ob badsMmmmgdHogo
s Mgamd0nmn omgdgdo, Gmdmagdo 0sb
sbmogl 93 §gdbmemmanasl (Kaal, W. A., & Dell’Erba,
M. 2021)..

33ma3d 98ysMgds 0bGgMab(z0dmabomyym
8BomadL, Lowa demmzhgabal §gdbmmmaay&a
Loggmdgmygdn, g3mbm3dognfa mgmogdo s bods-
Momgdcngo homhmgdo 0b6@gafomgds gMmosb
865m0@)0 39 Rahman, Moms bEmmymaomaw 0d6gb
a056smadgdamo NFT-0b gg9@0 09bs3g0mmay
3OgOY 93mbmdogady.

d0600MOR0 &JJLEN

NFT (Non-Fungible Token) ;3og369emo sg@0gos.
dobo &gdbmmmgan@a dobs demm3Rgobos-y(396-
&Eom0Dgdmmo, mos s Ybogmmbm Imbszgdms
LobEgds, Bm3gea(s bLadamgdol ndmygszs (0B
5J&0390b 50 gbGnmdabs s IGemmdgemmdal ws-
88303005 3mbrgb 393330M35mgr @2 399(33CmImoR
(Swan, 2015; Tapscott & Tapscott, 2016).

denm 3Rgobal domogema dobobosmgdmgdoaas:

939680308 - 0bgmMEBa (308 56 nbobgds
960 (396@Msmadgdam bgFz9Mdg, 863 Jugmdon
Rotrongem smobmdom 3m33aq@gmdg gfmommyma,
615(3 93(306093L 3mbso(393ms 3obadyyma(300lb s go-
yomdgdob Gobglb (Narayanan et al, 2016; Christidis
& Devetsikiotis, 2016).

353430635 gmds - yz9ms §Mabbag (300 bagsmms
5 6930b30gMo 3mBb3sgdgmo dgdmos ss3306M-
b 0J&n3900L BmdMomdal.

dg(33egeomds - bemm 3hg063n Rsbsbgmn gMmabgem

3539010090, 30bo 3g(33ms ob Bodms 3Mog@n3nmowm
dg9demgdgemos (De Filippi & Wright, 2018).

ISSN 2667-9752(0nline)

3330960 3mb@Mog&gdo (Smart Contracts) -sg@m-
3580bgdmmo 3meagdn, MmBmgdag sbHmmadgb Bo-
BobBoM gobLodR3MYm 30MMbgdL goMnagdgdabal
(Kosba et al., 2016; Christidis & Devetsikiotis, 2016).

NFT, G&mam&3 bgbo, 0486985 Ethereum-ob demm-
3Pg06%bg ERC-721 56 ERC-1155 L@obrotm@ ol godm-
4969800, B3 9O Y63eymBL 2dG0gob gbogoey-
md5L s 80l Jgbodmgdmmdal, 3o5hbwgl nboogo-
oMo dobsbosmgdmgda. ymggmo NFT dgozo3b
3980dmbo(3999dL, MmamMa(zos: (30x3Mmoa od@ngal
smbgMs (dog. bgmm3bgdal 6584393560, dqboge,
30009m), MbogsmuMo 0qbG0xkngs@ma (Token ID),
330 Bgomn Goommab 56 Job Lazog0sb (IPFS),
3gmmdgmoab 8obodsmon (Public Key) (Chen, 2022).

23 &9gdbogno LEGGYJGYOab bysemmdom, NFT
43600 (3083699ma bsgommgdol sbom gm@Isb, MHm-
3gmoa(z aobobomgds Mmam& (3 gHmnoOmamao dg-
M(3390 (3086OMmo bgmdmBgms s bsgnomegdal
LGB0 ISGo.

NFT-ab ¢bogoma@mmds s demmzhgobdy magd-
b9dmo b 3530l oELENMYOS (33l Lo gnom-
930l GMowoonm (36905b. 3mIbIscgdmgdl dged-
0050 (308OMS0 BrmMEDJ6 ©d 53MbGMmMEmgdobyb
3d&0390b mdnsmme (396G G mEo 3o Bm@mdgdals
Rofggol aotgdg (Gans, 2019; Wu, 2022). g1 3g456030:
BE0b 938m™bmBoslb s dg8mddgmal gmgdgdal
05(3350, 9330698 8900 ME DY 83M 30gdeymgdsl
(3og- goemggo), s0@g0mgdL bs gnmegdal goms(3gdsbs
©5 3mbg@nDa(300b gemmdsma® dobomdy.

0993(39, 99600 5206036mb, B3 deom 36906 &q46m-
mma05dg ©oxdbgdgma dgmmdgmmds o6 godm-
Lo gdab YRMgd9dal sebEmnmadsl s®bgdmemn
396mB3gdemmdal 306mdgddo, Gog gobbomyymas
LEOEab 3g8ama8 baboemgddo (European Parliament,
2023; De Filippi & Wright, 2018; FATE, 2022).

3ogONmo bogH 3ol Hmemo Mmebsdgtmgg bsdm-
350mgd5d0 006530 39Ms© 0dHgds. 0b so dgdm-
0gomamgds dbmmme 3m3Nbozsnol o6 0bgm®ds-
(3000 g5(33m0b bLadyamgdom, 56839 nb@ gbboyMow
035390L 653y356 3mDa(3053L Hmgm(z ggmbmBagmdo
bogd05bmdal, sbg39 JNEEGYOYmo s bmgnsmytn
®300353mbs@30b bgygHmgdda (Tapscott, 2016). 53
(339 gdo Mgommdada bsgmm@gdal (3698 gowob
B9b6003968 M GFMobLymmds300L. Bodagnca be-
300676006 (3086m bs3nmmgdadyg asws@ebs
1339 o6 BoM3momagbl Abmmme &qdbmmmaonm
3Mm(39LL, 9M33gm Lom®3obgnms (33mol g3mbm-
30396 ©s badommmgdmng bob@gdgdl.
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GFdn0nma, begnmmgds gobabsdmgmgdmms
Amamg badsMomagdmogo ggmgds 3@ gfnomey®
bbby, 046908 gb gdGsga Jmbgds, bagmgda oy
x0bsbLbyMa 0bbBMN3gb@gdo. 53 IGmmdgmmdal
©053505bE M gdgmo ©m3ndgb@gdo Mganb@mafg-
demo aym (396@Gem® 0bbodm@&gddo : Logstm
99LB®gd30, 85b3gd3d0 o6 Lbgs Mgammodgdeym
meaobodsz0gddo (Kaal, W. A, & Dell’Erba, 2021).

NFT-0b 393mbgggedn, Laggmmgds smet bado-
Gg3L (396G Mga0b@Eo@GmEL. demm 3hgaba
®300mb bgds Ls3RmMgdal Mganb@ Mo, bowas(s
®00M YN0 598030 5300 bo oMo 3Moms S
BM3bBag(300b abBME00m BoBmoagbl scgb@yy-
1m0l o bognmmgdal (308364 38 303900 gdab
(Ethereum Foundation, 2022). gb (33c0b bs 3gotgdals
(369%5L 3g3ga0 JndsGormmgdoo:

3gmmdgmmds bgds mgomdsm@mgswmo (self-
custodial) - 0bngz000L Jgmdmos mo300 Frmdroagb
sgJ@&ngl, 8gbadg Bbamal gotgdy.

Loz gds ao@amalb ammdamac LogMzgdo
- 0J&03980 5MbLgdMAL 5Ms GodagM mm3s(305d0,
56390 Jbgendo.

Logmgomgds dgodmygds Bomdmewggboglh 3mwb
- 5(3 399mb39350L 94860 bodsMmmmadmog 0b@ g 3-
98930sb (European Parliament,2023).

NFT-0b 89339mdom, s@s8s@gfmasma@mb s48o-
390L , @mammazes 308Mmmo bgmmabgds, Iqbogs,
306G gomata dobgdo, 03539d0l gmgdgb@gda
o bbgo, gosbns g3mbmdogm@ moMgdamgds ©o
35boMmbg magan@odymmds (Dowling, M, 2022). gb
4360b sbo g3mbm8o 3n& Lgadgb@l, bows(s: mafyg-
dmmgds gboggds (3086mma Jobssmbal xbogomy-
Amdsb, ImIb3sMgdmgdo Ndmomme Yommdgb
36 gooob 548 0390L (P2P) s duedagmgdals Gmma
33060905 5b Moo omuMom goMoangdbgds (dsg.,
3eo@gm@mdgdo dbmeme o603 930b &q60 306 0-
639mympel bLoogabmdgh 3bamggdl). 83 dsbMab
LEONIE YOS 3obbbgogEgds GFswazommo 3o30ds-
mab 60D6760basb, Mowasb o bmdogd@gdo bdoMaw
o6 36056 abbEoG309F0 8m®s853ggdon, sGd3g©
0beongoEmsmaco 398mddgmgdo s dmBbdomgd-
mgdo, HM3mgdos 00 9dmgdal 3obbobmgMaggb
®300mb, d5bG0b b3ggmmoonco Jigzob gmbdy
(Gans, J. S, 2019).

NFT-0b goonm ao3M39mgds bosgnmMgdalb og-
dmgmo@nds30al 3gab3gd@ngslb odmggs. 6gdabdage
558056b, HmBgembass odsb nb@gMbyd g B3omds s
30gOYmo boggmg, dgmdmos: 394365, gogomb o6
Bmmdegb (30869ma @0z, 3oocmmb dgdmbagsma

STUDENTS VISION/ t&3RI6& 900 bIR3o %

mog0bo ogAgma 3MmE]&obash s RogHmmb

ammdae® 35 gd by (396@MomMo Mgamme@m-
61980b 306939 9330 83g3560 Lol gdab 3xdomdals
sbeogl gofzggmmo gsdmbggggda: bsgnmegdals
onoogmo bgsGmbo bdoMow gont3zgzgmos,
30D0396M0 s (30800mo bs 3nmnmgdol Bg@Eomm-
3960 3933060 dbomgsebas, Mg sGomgdl NFT-ob
358mygbgdsb badsGomgdfog 35330 s 3b3gdom
obEM0d9(300L sMoMobodotn dgbodmgdbmmds
dobgosgem "gdmzmedadsoabs”, Mowast NFT
3obodg BomBo@gdolb bdoMow 8s0b(s Imndmggdgb
&9d60396M50 dmogfn 8mmsdsdggda (De Filippi, P,
& Wright, 2018).

NFT-980b g3mbm3o3n&o smdds dgmdmgdgmos
00oMdnmgdol mgmEaol gomgdg. GMowazogmo
93Mbm3o 3mHo mgmogdo (300mmMdgb 356356 b,
Amam® 4omodmgds moMmgdamagds badmbgmbs ©s
dm3boby@mgdady, 8ogMad (30g8Mmmo 5g@&n39d0b
dgdmbggge, gobbsgmmmgdom NFT-ob gmdsddo,
Bomma© ggds 88 mgmmngddo (Wu, J. 2022). »3
a0bymagomgdsda gobbommmos, Hmgmem gowgds
0oMgdnmagdal 3mobogyMo o mobsdgommgg dm-
gmgdo NFT-0b 3m6894LE)b @ Hmam gomodogds
93Mbm3ogMmo momgdymgds sMsdsGgMmasmmyMa
308OYma sg@ogzobomgab.

93Mbm30 30l 3mobognMo mgmEngdolb mebsbdaw
(8. 558 LBnG0, g30© MogsMEm, 3ot 856 dLn),
006 g8nmgds 3560bodbrgMgdmes IGmIal Hom-
©qbmdom 56 bogmbemoal BamBmgdabomgolb bogomm
Aqby@ALgdoom. 83 bgwgom, NFT-gd0, @m3mgdas bdo-
o IbmEmE ,3mE0s dme@nmmdady ¢, dgadmgds
3d5mMMnMgdymmasb od@nggdow gobobamgdmeuogl,
00356 om0 4603600 BaMB3mgds o6 dmombmal
3936 IOmBabs o Mgba@bl. mwd s, domaanbe-
®93M6L0) MoMgdmmgdob 039330609396 bmdogd G
LoMggdgmb, 564, Mo3gbowm Fobmdl bogmbgmo 3mb-
LEmEgE gb doamds bLboL 3900 NFT-gd0b g3obb:
m0ofgdamgds gobobabrmgMgds dobatdg dymezn dm-
boBomggdolb Lydogd@mEo semddgdom, Moz 0bgg3L
3obgdab dmag® b3gzmmazosl (Smith,A. 1776; Marx,
K. 1867).

NFT-0b mofgdamgds o6 ool dbmemmm 3obo
d0bs5bob 86 & gdbogmco dobabosmgdmgdals g346-
J0o. dobo gobo sdmyawgdymoas Modwgbadyg g6-
»3sbgmndyg gomogsdzmm Gogd@mmdg: dobss@bal
160 30MMOS @ 353G MM 3MIMsMymo 56 (3bm-
doma 53@mMab Joge dg4360ma NFT-gd0 gozomgdoo
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domama gaboo gabrgds, Igdmyoymon dobmogds
(scarcity): NFT-ob ¢bogomammds s3@m3s@ncowm

4360l @ggmaEe@L — Mo dmagMgdl dmmbmgbals
5 bm(00mm@n scnsmgds s baMo@nga: dg36 NFT-U
0@ gdnmgdsol gobbadmgmogh o6 mdogd@nco
»30bg89d0, 56183 30l g561393m 3g43bna 3Mm G-
o 3mbGgdbGo (806. »3otggmo NFT 3megdzos
“, ,8080 “ o 5.3.) sbgsg 3603363@(*)30600 35bMabs
mM03300MmMdd s L3ggnmseoyco dmmmmnbgdo,
Foaobss 3mIbdemgdmgdo bdoMom Yoommdgb
NFT-b 0b39b&0(300L o6 3mBagemal bomggdmol dm-
mmEobom, Mg Dol ggabl dm 3mg 3gMomwmdo o
3mo@PmEdal gogmgbs s GMgbrogda: dmangGoma
NFT 3bmmme 3mbiMg@m dme@ammdsdg 8mddg-
0L, M3 303m9bolb sbgbl dob g3mbmdan@ bo-
EMEbmabybsmnsbmdsdy (Burksaitis, M., Dacke, M.,
& Suda, J. 2021).

NFT-0b mo@gdgmagds bdoMom godion®/3nm-
G boMe@ngdgs ©ogdbgdymo. dsgamoma,
9abs s 03539 G030l (30xGmm Goomb dgadmgds
dnboggdnma 3dmbogl Moogomymsen goblbbgegg-
o gabo, 30Dgdo 3o abss, Gm3 gMmn domgsba
"30Mggmoas”, "goqbygmo gobms” 96 gomyggmm
LYBINOENONE RaNBI0 S05Mgdmmoas. gb NFT-b
00fMg0madal bo 3mgdow Mo30mbamy@lb s HRMm
39&o@ boMo@03 g R8gdbgdger §mbLEYIGooR
sd393L (Regner, F, Urbach, N., & Schweizer, A. 2019).

099ob 30dmdabotg, NFT smofos dbmmme

bgss bmEosmg®-3gm@g®gmoe @oMydgegdob
do@omgdgma mdogd@n, HmImal g3mbm8o o gsbo
dgodmgds dmmegdmogb dob Ggoma® Jabssmbms-
03 momgdmmgdab (De Filippi, P, & Wright, A. 2018).

NFT-gd0b 3036 (39mgd03 g3bosdgb@ Mo
dg339ems dg8md3gmgdomo 0bonb@ ool gubdso-
mBofgdol dm@gmo. (30536 bLogM(3gdo dmddgwds
bgemm3z06933s, Iqbogmbgdds, @adsnbgMgdds s bbgs
3690800 3Omgqboab Bam8mBowg gbmgdds mg-
396@gm Mgormmdadn 3oMggmow Joomgl badymsmgds,
35305000 5615358 gM0sm o 3HM©YJE g0 og(30mb
baggmmgdem, MmImab goyowgs, mozgbbomgds o
3mby @0 D300 Jgbadmagdgmos abgmo GMawazomo
Jmo803mygdal 40693y, BmamMazos gomgMggdoa,
30dm3(398mmdgda 96 3Mmeobgfgma b moagda
(Chen, L. 2022).

30xOYmo bgmmgbgdal ghom-gMHomo dofomswn
3Mmdmgds Bombymdo agm ab, ™3 Jobss@bab
©6m0M5ds @ JM30Mg0d FoMG0g0 0gm, Md(3 SMY)-
930 53@™MM9dol IbG0Esb LogyMMgdol o(330L
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©5 dg3mbagmal domgdsl. NFT §g4bmmmgans admgges
Lodmamydal, mommgmmo 6539dgze6n 3mabodbmb
439mobsntn Mg3mngzaznal aomgdg GmamE(s ¢bo-
3o, NFT-ab dg33gmdao, s3@megda sbems 9 339:
009396 30M@8306 565DMNMgdol Joma badmdggmnls
a040@30b50, 065MRMB896 Losg@mm nagmgdgdl,
353065 (3 30 Bm(30 653413793560 goawab Lbgs dgemm-
bdgmdg s bJoMom Mgdymmdgh Lszmdobomgdl
d9800am3 go005940390dg, M3 93@™MISG Mo M-
smoadrgds ¢330060 3mb@ M@ gdal 8gdzgmdoo (De
Filippi, P, & Wright, A. 2018).

NFT-ob g6 m-g6 oo 860d365mmmagsbo bgmoama
d9dmJdgmgdaoc nbonb@Mmasdn 560l dgdmbagmgdal
©039Mbogngs30s. 0bngnmdl, HmImmgdbs 1bab
36 3dmbmsm B3mads bagmmaedmEabm aomgmggddyg
36 (396@F o 3o Bmdgddy, sbems dgndmosm
@dnomme Joommb Bgomds gmmdsma®m dodbo-
6bg. 3mo@xym@dgdo (OpenSea, Foundation, Zora,
SuperRare) 486056 gemmdomy® bogf3gb, Lows(s
6930b80gM Jgdm 439wl Igmdmoas gagomb magabo
65393935670 (3bMH dsBEYE Dy 303G M3dMEodn
(Nadini, M., Alessandretti, L., Di Giacinto, F,, Martino,
M., Aiello, L. M., & Baronchelli, A. 2021). sbggg NFT-0b
B9dbmmmans 5dmaalb bgmmgbgdsl @nbsdo 3m@mmabsal
(3 dbom dg3mJdgmgdnc Boamdgdl shgbl. NFT-0d
394860 LEMMOsE sbamo dsDMgdo s bmznamama
RamB90 (8oa. 3M03@m-5(80bEqd0, NFT-3memq50-
mbyfgda, Web3-396s@mfgdn), Gmdmgdds(s dg(339-
mgb gmmdsmamo 0835dob Bgbgdo. s3sbmsbagy, o3
L03M (3980 50603690s 59mddggdoma og@&nzmdab
Jmamggncgndogno, ﬁ)oG 6‘3@0[)680‘)6[), ™A ymggmo
GogOgma 3mb@gb@&o dgbodmms ndzgb Lagogmm
geogmmoee (Burksaitis, M., Dacke, M., & Suda, J.
2021). o033, 933356 GFobLgym@To305L sbemagh
308 03gmo 300bggda(s, Jogomomam: n(33mgds
0 96 bgemm3zbgoal amgdmmgds, Mmzs 0b bpgds
»89d96500 (308G ma sgGogo “? 56 bmd o s6s(3-
3mgdb dsDoMo gbog@oga® 3Modgmamdgdlh dbm-
mmE LOdSBOM oM dnmadom?, OMbosi Hmame
bgds odsmdgdmbagmnsbo o6 §gdbmmmgonmac
Bogmgdom 33meby dg8mddgmms Resmmmmmds 53
36m(39L30? gL gombggdo sB39693L, Hm3 NFT-980bL
3096 394860 dgbadmygdmmdgdo gnm@menm s
beognomo Mobygdmoeb ghmow sMbLgdmal, Mo
Logommgdlb 035890000 33mg39L S 3Msg@ 0 m
350569439893 (Schar, F. 2021).

doqbgoogom 0dabs, Gm3 NFT-gd0 gobnbormgds
Mmamg 9dbmmmaon®o s §3mbmdogntn obm-
35(309, 3001 39613g3m ML gd o dabato bdafsw sb-
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6L L3ggymasoga J3930b bGodymoamgdsb. gz
dg3mbg93530 NFT oo g0bg30mbotgdlb Gmames

Logomgdol dotmmzab gggddosbo ablbEmMdgb@o,
060390 043939 BoLob by MFngbGomgdym
Logog®m sd@ngam, Moz 93dogmgdl dadMab ofe-
LEdaEYAMISL s Bl g3mbmBaznE Gab3qdb
(Wu, J. 2022).

NFT 35960l LbMogo gogodomgds 3603367-
mmgbo ngm g06306Mmdgdnmo dgmnsdn dobmd-
030 yuMopmgdom, bmEgosmyMo §Mgbmgdoms
3 3M03&m-93mbmdnzal dndam. 58 3Gm39LL mab
sbmes: moMgdymgdgdol LEMogo dgMygmds, Mo
39mobbdmdes 0dsb, Hm3 dMsgoma NFT 3mmgdzos
0996087 mgdo gobozas sbgmema 3Gm396@ 00
BESL 96 3oMEbsL gobida. sbg3g, ML gdo
40)mmdebgb NFT-b oo gfdgmgownsbn 0bggb@o-
300bmgab, 5639w 3m 3mgzo00560 Imggdal dmemm-
0B, M3 90bamnbgds d5bBMab sMasz0mbaemn®
beosb (Financial Action Task Force (FATF), 2022)..
30M©s 530bs, 3o3mabnsbo 3oMgdo s 3memygdzngdo
bgmmgba@mem DMnbgb 068 gMgLL, Mobss bdoMawm
3m3y395mEs Babgdal "d3G0b" bocdm]dbs Maba(s
dma3006gd0m gobg0bomagm. gb Bobabosmgdmgda 83-
3oMo doymamgdl, ®m3 NFT dsb&0b mowon Bobamo
B9bg(30mbamMgdl L3ggnmsayMo dmmmeabgdol
Loggmdzgmby, Moz a3obbgbgdl 303Gmzomm@ab
35bM0b 3063560 3obgdL (Schar, F 2021).

NFT 65%60b o6sb@odoma@mds dga3o3L ggm-
Bmaﬂdﬂﬁ 6)0[)&86[), 6)(")6(776)6 06;’(\)030;!\)860[)0)80[),
0byg 93mbobEg30bmgal domosbmdsde, gMm-gfma
0b30s 3DMab Jmmoxbolb bogMmbyg, 306500056 do-
mamo b3ggnma30s dBM©ab dabMnb gos@zommgol
3md30mMdob, Mobog Im3ygzgds Im3bdamgdgmos
o 3ofamo abggb@o(3ngdo o bomdal o(393s.
abg39 363009600 G M0 3g0EYHMSL, gl 0doGm3,
™3 Jobgosgom domammn gobgdabs, 936 NFT-b o6
39o3L 99@ 00 8yngzgmo, Bo(3 ox39Mbgdl dodomdy
303mbgmob. 3Gmdmgdss 3mba3939dDg oxgyd-
69d9mo d5DMab 565maDal Bogmgdmds 306500006
3oLgdab BgMygmds bdnMowm gd3ysmgds gdmsone o6/
005 3M3MS(30MbarME 0bxrgm@mIs(300L. 8 30wg3 gfmo
30%5%0 M0obggdob oMol gnbsbbya gobsmmgdol
adamo ©mbg = NFT-b gogolb 36m3gbdn bomMaw
963393006 0bgon Im3bdomgdemgda, HmMAgdLa(3 o6
3930 boggmdzmnsbo (3mebs g3mbmdogyma Mab3gdab
Jdgbobgd (Kshetri, N. 2017).

NFT 35b60b 39360 8sbsbosmgdgman 3ggbodedgds
0bgo 93mbmdo 3@ 338 gdL, BmamEmgdo(s aym: ¢d-
61530 gmbgdol ddn (2008 B.) 0o 3H03@mzgema@ ol

STUDENTS VISION/ t&3RI6& 900 bIR3o %

Bobob 30 (2017 o 2021 B.) (Gans, J. S. 2019)
domon dbaogbgdgdnwsb aodmdpnbamyg, Modwybndg
sbamo@ogmbo s 33mgzomo (39680 doomnmydl,
6md NFT-gdo Lagommgdgb: 398 godggatgommosl,
39L0b 0630 3nb, 53@MMgdal abGmEMnabs s 3emod)-
gm®3950L LBENJG ML Fgbabgd, sbgzg 0b3gb@m-
600 456smmgdal 5dommgdabs s @sMgammagdal
(Kaal, W. A, & Dell’Erba, M. 2021).

NFT-ab 8946mmmaog&o Babbgms s g3mbm-
doggmo 3m@gbzoomo gooxsdzymas gMhm-ghm
439madg Mo bojombmsb, onMowanem Ggaa-
m5(300bmb. Bobgoszem 080bs, Hm3 NFT v d6«6-
39ymxb Igmmdgermmdal Rsbsbgml demm3Rgobdo,

0g0 0d300m30 603baglb LEMm onFowame MEmgdsb
30350 (308399 dobsaMbdy. gb sHM393L GMs©a(30-
o bo 3o gdal bodstomgdfog LGy J&nMgol
5 486ab sMsgHo 068 gH3M @30 bomzgg bl (De
Filippi, P, & Wright, A. 2018).

NFT-abdgdgbs §gdb03ncem 60dbsgl demm 3hgnbda
ﬁogaﬁmgmo Gncgﬁ)‘gqm od@)nsnb (8m63@)nb, @)(Y)J{]an)
RBemdab, 09330 9L ymzggmmz0L o6 ofal Jobsscbdg
LEE FBEMEgEIMS. FogoMOMOE: (30RO Go-
oo (85g. bgemm3zbgdob 6531dg3060), HMIgmmmsbs(s
5353306939 moas NFT, bdoMom abobgds (30m3g
LyFggE by o6 IPFS-Bg, benemm & m 3960 Bomdmag g6l
bmmme 35Lmsb s 3o3d0Mgdam 398 08mba393L 56
URL-U; sbggg bosg@mem qgmgds o mo39bbagdo
b3oMo MRgds d9dmd8gmsb s & gomag(3gds
3940@3gmb s3@m3o@ Mo, o 580l dgbobgd o6
60l (3om3g Mganmoos $33006 3mbg&mad@do
(Moringiello, ]. M., & Odinet, C. K. 2022).

9L g4860b 3603369mmm356 aon® 3393emmdab: Mol
Bermdb dgoggmo GHgoma®er? 3039w >d@egh
(B™396L)? Boomb? sg@&mEMdLL?

NFT b3o®mom ggdbgds bymmgbgdob, dqbo-
30L o6 &gdLGL abos@mbl, Moz @o3Ymos 068 g-
mad@omymo bognmegdol 306mbgdom. md(ze:
NFT-g80b 80%o6dg b3oMns 3gdmbzgzgda, Mmogba(s
bgmmgobms 653993936950 ,358 96 ©gds “o3@mMals
®56b3mdab go6gdg; ImIbIsgdemgdo bJnFow 396
3(36md0g6 9896, M3 NFT-0b g3emmds o6 g emolbbdmdl
653939360b Bg3EmMnJ(300L 86 3MBgH3049m0 35dm-
496930b xnmgdslb s LadbgbsMmu, o6 sMbgdmdL
ammdaern@ae JsMIMbodgdamo badsMmmgdfogo
Bothm, Gmdgma(y dmogogb NFT-ob 0b@gmgd@<a-
s LognMMgdo sM0sMgdsl. 530@m3d LagnMm
bgds NFT-ob d94860bs s gogomgol 36m3gbda
L3gEBOIPG0 ma3gbbono dgmobbdgdgdals Ro-
905 F33096 3mb@Mogd@qddn, Moz gg® o6 sMal
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BIMmmE ©sbgManmo 3Msj@ngs (OECD 2022 ; UK
Law Commission, 2023).

NFT-0b badsmoemgdmaga bgognbo Jggybgdols do-
bgogom 3obbbgagwgds. bBmgsb ngn gobabomagds Gm-
g0bsbby®n 0bbGMM3g6Gn 96 3Ma3Gm-s4@0ga. gb
48600L 56505630393 Hganms30© 3o gdmb,
Go(3: 0L NFT-35DM0b badsmmmgdmog dggo-
Lgdab 0639LEMEMYdabmZab, DAL Moo sv-
(33935l bogFHmsdmEabm gofnggdgdal AML s
oRgblL 810G Magal dgbadmgdmmdal nnMaboadzo-
9L dmE0b. Bsgomomosw, 33-ab SEC (Securities and
Exchange Commission) g6 3og3 gobobamagl,
11600s 99398009006 98mEgb oy o6 NFT-9d0 g3obnoba
Jomamogdob Ggammazosl (SEC (U.S. Securities and
Exchange Commission), 2022).

dombgoezem ©giEgb@Mmomadsioalb omgabs,
NFT-65%60b 8aMamo gobgnmamgds bagnmmgdlb gm-
Bogtem, 3Gm3mE (30 Mganmaosl, Mmdgma(s:
MbBOM639mymzL 3gmmdgmmdal badsmmmgdfog
Loibowgl, 03o3L o3@mMGOms s dm3bIomgdgmms
DRmgdgdL, 86gbgdl GFebbog309d0b goddgotgamy
RoRmb s o6 sb3MAL 0bmgs(300L, Fogod o3mb@)-
e gdL dmBmGom 35dmygbgdal dgbadmadmmdgdl
(Bo. ol gomgm®gds, momemacmmds) (FATE 2022).

sbgomn Ggagms30900, bagomonome, Mbws
953999693m©gb LogMMedmMabm MsbsddOMBmmMdL,
&9dbmmmgan®o bdgoxngob gomgzsmabbobgdom s
amdanm boaoﬁ)mqwai')ﬁ(mo aﬁdn@ad@)ﬁﬁnm.

NFT-gb60b gmmdomymo gogmgmgds oMo

THE NEW ECONOMIST / 5650 33M6(M30LB0

dommme 30gcmmo bs3nmegdol GMmobbymmds-
0oL @bymdL bgmb, sMs8gw bgsadl 360dgbgemmzab
300b393L 93mbmBnzmeo doaMomdbal ©s gMdg-
3500560 3563006 980b dgbabgd. dogbgoogew
&9dbmmmann@a 0bmgzszonmmdabs s dgdmddg-
09600 0bbEM0sdo dgddbamo sbaemao dgbadmad-
mmdgdabs, NFT-g3mbob@gds 03w dmgdgwgdl
065bGIdaNM, sMsMganmoMgdnm s bdoMow
L3gg s 30E aoMgdmdo, Moz bogggmb bool dobo
bobadmago dpgMomdal 3gMmb3gd@ngsl (Tapscott,
D., & Tapscott, A. 2016)..

dgMsown g3mbmdn 3nMo dmegmo 1bos ©3dsym-
gomgdgb Medwgbndg doMoms 3M0dgMaydl,
9bg60s: bEddom MM, M3 3 Mmobbdmdl gobgdal
a6 dgm3o0006 domablL, 0b3emnboymmds - Byomas
35bobg Boonm xanxngdabomgal, 3sm ImEals ggm-
Bm30gMoe aobznmamgdomn Mganmbgdawasb. sbggg
360336gmmga60s 53mbm3ngndo LGNGOl o6-
LgdmMdaL Wb EAHMAlL go63sgmmmdada, §gdbmmm-

ISSN 2667-9752(0nline)

309900 o JoMgaymomgdgmo (33emamgdgdal Jogbg-
05350. bemzoomm&o batgqgdgma, Mo(s ammobbdmdl
gomonm LdydmgsmgdMozo mofgdaymagdal dg4dbsb,
Mmdgmo(g bsomegds bmmme 30bsbby® dmagdab
(UNCTAD, 2023).

33 3008 9M0¢dgdol dobggnom, NFT-b a6 30093
56 3430 Rodmysmndgdmmo g@dgmgemansbo dpgmes-
mdal RsRm.

NFT-0b 3obog@o g0dmygbgds s3s3d06gdmmaos
30693mbg 3603369mmze6 DgdmJdgmgdsbosb. do-
mbgosgom 0dabs, Hmd Ethereum-3s Proof-of-Stake
dmEgmdy aosbgmom dgodzoms gbgMamdmb-
dotgdo, NFT-35%60l Bohmm §g4bmmmanyo
0bgx3abGOYJG MO %9 Jogz Imamnbmgl: domama
3mEmmmdob 8mba3g3ms dgbobgsl (8sa. onmagdob
IPFS-%g a060530b3d9), 3053699mo 3eme@xnm@dgdal
16y398 M3gF0Mgdsb s 3megdobs s F3z0560 3m-
@338 5d0L qLogmmbmgdobs @s godsmmmmmdals
abEON639mymegsl (Ethereum Foundation, 2022 ;
Cambridge Centre for Alternative Finance, 2022). 530l
gmbdy Logomm bogds &gdbmmmangdal @obgzgbs
abyg, H™3 dgodocmb g3mmmaanco bgdmddgogds
05 33530MMMms© go5dmngfmb Jbgmadol ©g(396-
BFomoda(300 o daMapmde.

NFT-35b60lb dmdsgomo G3mgbndyg dgbodmm
L(3gbsGnm dgademgds gobznmomuyl:

1)  0bb@odyEombomadszns s bm@dsmo-
Bogos - NFT dgadmgds gosanggb bEnmesbmgeb
93Mbm8a 3n& abbEMM3g6Esw: bgmmgbgdal, 3gwo-
0bd s 835d7930b bgd@mEgddo LBObsMEGndatMg-
dgmo NFT-go@sdbogmo Lob@gdgdal @sbgfMagzom,
39eymagb bs gnomgdol bosbogb 0o dsb3g00bs o
$obsbbyMo abbEoGnEgdalb Remmummdam, M3
300l bomdasb (Deloitte. 2023).

2)  35DM0b gmbbmemosns - Bozzmae sme-
bmdoom 3o@oMs 3Gimygd@ oLy, doDema dgbadmms 3mb-
(3968M0mEglb Ms8gbndg demog® ems@grm@mdsdy,
MHm3mgda3 3965300060396 Jomamn bomobbols NFT
93mbobEgdgdl (Messari, 2022).

3) 3903 g3mbmBogzeda ab@gamsgns - NFT-gb0
dgbodmmes gobogb Web3 g3mbm3on ol doMogyma
9989680, bora3: gmggee 3ogH o od@ogab bo-
J‘gmﬁabo NFT-oo ﬁaanb@ﬁmﬁ@abo (1D, QnBmeaabo,
Lg@30b980n), DAO-580 > ©y(396@Mom0dgdymo
mGa560bs(30980 0g4gbg96 NFT-b 33sGmggmmdals
6m3n30b drgato ndemgds (Buterin, V. 2021).

NFT-0b g3mbm3ngg&o dpamMomdaobomgal ogy30-
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gdgmns: mmbmgbs/30bmogdals domablbols Mga«-

(309, §9460360 LG obost B gdal sbyMags, Momo
439 NFT-03 039164 (50mbadmb bog@ambmeo o go-
dggotigamago s bmgosma@o abgmaboals 4 dEnbgg-
Yy, M (3 3900bdmdl gobsomgdols, ByomBabs s
bamoagdgmab 894060B3qdab obg®azsl (IS0, 2023).

RQOLA36O

NFT, ®@mgmez gog®Ogmo bsgnomgdol dgde-
60bd0, 596005690 &gdbmmmagasl, g3mbmdogsb,
0m@oEoge s 3gmEamam dbsmgqdl (Tapscott, D.,
& Tapscott, A. 2016). ob 56 560l IbmEmme 89dbmenm-
309960 Loobyg, s60dgw NFT brgds Lo 3omtgdobs oo
moMgdnmgdal (36980b 3MbosdgbG G0 §MbLgm-
353006 30Dgbo (30x3EMm g3mdsda.

339398 5h396s, G NFT-gb0 436056 LEmmoasw
sbom 93mbmdogn® LogM(39L, Lowa(s sM8do@gMns-
e 5380390L gbaggdom dmbg@ommma mamgde-
mgdd 5 043695 IBmmdgmmdal ©g(396@Momo-
Bgdgmo s dodgd@m®s (PWC. 2022). gb 3Gm39bgd0
(330l BMa©o30mm dsbE M6 NEHMN0gMHcmMdIL s
sbaem Jgbademgdmmdgdl boogsdmdl dg3mgdgwmgdl,
dm3b3omgdmgdlbs s abzgb@mmgdl (McKinsey &
Company, 2022).

STUDENTS VISION/ t&3RI6& 900 bIR3o %

01339, NFT-bo;sb o 39330698 408mbgg3900
LB bYmos. gb gmmabbdmdb: L3ggmmaoy®o
35D60L 3M0LEG IS0 NOHMBLL, 0nMooym goym-

3333@md3L boggm®gonbs @s 0b@gmgd@gomg®o
B gd9d0L IbG0Zg o 93MmbmIogMHo @s g3memaon-
960 daMsmdab by jombgydl (Cambridge Centre for

Alternative Finance, 2022).

03 gmbbyg, NFT-0b goonm ab@gatoos aemm-
doma® g3mbmdnzsdo dbmmme 35306 0gbgdo
Bo6358 930, o1y Rodmysmadmgds: 33og0om bads-
Bomgdngo Rs®Rm, MmBgmo(z 0393L yggme dbsmob
06@9M9bgdl, @MY Y@M @S 338F50M3omg
dobMgdo, &gdbmmmaagmo LB ebLsMmB D300 ©
o3 JoogaMos — 0gbgds gobsommgdsdy wogydby-
dmmo 8mBb3smgdgmms Badormmmds (OECD, 2022)..

09M0g50, NFT o6 o60b ohmgdoma dmeqyo &Mg-
b0, ob 5M0b (305340 93MBmdo 3ol gobgzomomgdals
dmdagomo 98930, Mmdgmag LagnMmgdl joma sbo-
mabdl, gmbagmm Ggamms300b s mafgdamgdsdy
m&0906@0Mgdae Boamdsb. LEmGgo 585y 0dbgds
33m30gdnmo, esmhgds NFT dsbomo g30bmoy®
dmgmagba o) 3005073939 bo 3 gdal domgabss
3 g3mbm3ogMa gEmmogmommdgdals sba, bEodo-

n& 8 0630 Do Lob@gdoc.
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®3d39% 633WJLOJ60N - 70

Rggbo gu@bamoal Lofmgoadzom bedgmlb Byz@ml,
03567 gogobndgz0mal babgermmdal mdomobob babgem-
36oggm 1b0g96L0G 9B 0b 93mbmdozobs s bobbgbab
%9390 9E0b 93mbm3n 3mHo d3mmo@ozob gomgomab
bg3dmgabgmb, g3mbman g 3536090 gdoms om -
BmAL, 3OmxgbmmL, bojoMoggmmb g3mbmdogn®
39(3b0gMgdsms 835009300l 53509803mbL, MggeD
339mgbosbl 70 Bgemo dgnbEmmeos.

935b g39mgbosbo @ondors 1955 Bemab 25 ng-
Bobl mg@gmmoal Boombal bmggen b3sbogda. 1972
Byl osdmogms bgms babebmb Ladmemmm bgmme.
1973-1978 b6. Lbsgrmmds Mmdomabalb Labgmdbo-
B 9b0gg@Ladgéoeb ggmbmdoagel gsynmdod vy,
1978-1981 Bmgddo 30 - sb3oMabGmMsdo 3meo@o-
3960 93mbm38ool L3g(znommdam. 1982 B. sn(330
Lo gobooEsG ™ abgMEs(3ns, BmMBgmag dmedbows
3. 3. mM3mbmbmgol bobgmmdalb dmb 3mazal babgea-
Bogm ¢bozgmbnd @380 (3g(3609M-bgm8dmzsbgmada
- 36mxgbmMo semgjLobog doggmadg s 3Gm-
3gbmGo bomasb dgbg@n), 1990 6. 30 - bamd@mmm
obg®@o(309, MmIgmag Imoddows bassMmabrol
(396856005) ¢bagg®Logg@&do (3gbagH- 3mbLyem-
&ob@0 3hmgzggbmmo 3gM3sb omdg 30).

3L g98md39ybgdmma o43b 150-%g 39@0 Lodgs-
BogFm 653d6m380 bodbmasmgdal gzmbmdagyca
068 g gbgdol ngMajosda s@bgdema babssmdwg-
amdgdolb admggal, LobgmdBogmb dog®m Gozom-

BomGo s g8gd@0sba g3mbmdogymo 3mmoa@ogzol
3080M7gd0lb s dg6om3gmdal sbomo 3nmE &b
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B0 7d0bs o gobz0maMgdal dgbabgd Jotmmm,
0bgmalbin®, 396356mm s ALy 9693y, 3o Im-
0oL 10 3mbmamoxns, HmIgmmagsb gfhomds 2000
Bgmb g9685600L 3009304960 as33m0b Lodbaby-
ol (DAAD), b 8gmegd 2003 Bgemb odomabol
babgmdBogm mbogg@mbo@g@ob badgbogmm 3Mgdas
o03babyms; sbgzg 8 Labgmddmzsebgmm (3oMzg9ma
Jotomma bobgm8dmgsbgmm ,g3mbmadn gy 3mmo-
$03990" = m3bss3EMMMom) s 40 LG oG s boagMmos-
dmEobm 8599830 06gdLoMgdagm domaomMgn@nb-
39 ggHbogddo.

36mMg. ©935D 339 gbosbb Im3mggdmma o43b 20
LogFHmadmMabm badg3bngHm b ndgbwns s babbag-
mm-bogobdsbommgdmm amob@o. ngn badg3bogHm- 3-
33000 bog8056mdab 9bgmms dgMeEmabol, §omdabag-
Bab, 3ogmbbgbals, dmbob, gMondymaal, 6Mebogbdy®-
3oL, Dosmabool, 3m@Lrsdal ¢baggMbndgdqddo,
dgmabab 3g(36096950bs @ 3mema@ozol gmbooab

LogMMIdMENbm dmmo@nzabs s YLogGmbmgdal
39856 06LB0E @30 (SWP), g3mbmdo o 33mg-
3980b g9M356m 0bbG GG 30 (DIW) s 0565336Hm3-
MmO (36mdoe 3g(3609Mg0msb.

69350 339egbosbo Ggammemmmsm dmbsboemg-
m3L LagMmadm@obm badgzbngcm 3mbyggMgb3093da
Am30b, Gem@ 963000, Boemabol, 363sL, &M gbGmU,
3omg®3mb, babbomob (semgg®m, a@omas), doo-
©ob 6039ML0G @ 7030 s 3960L a3mms@oy®
53900930030, 535bmsb, 2015 benab 036030 GM3ab
&Mgb gbogg@bo@g@&dn dobbgbabs @s ggmbmdnzol
bagMomsdmmobm s 3owg8ool (IABE) 8ng®m mmasbobg-
Sdem bagMomedmEnbem badg3bogHm 3mbxgMgbznady
obag-0b IgbogEms, 3so FmEab MgzeD azgmgLo-

2bob, 33939635 94L3gME 930l Fomama dggabgdos
©003LabaMs, Gab bogndzgmdgi mdomabol be-

bger8Boggm 9bogg@LodgdL bogggmgbe g3mgzee
(3968753 dmeob Bgmerg sgomo dogbade.

2005 bgemb 3Gmez. €935 339mgL0sb3s Mmdaemoa-
Lob bobgmdbogm mboggMbodg@dn ossmby ggm-
bm3oggcn 3mmodozol gomgoms s 2006 bymb
93mbm3ogmeo 3mmo@ozol JoMomm-g9Mdsbyma
0bb& &M@, HMImgda(s ogd@onMs© 056533 mMIrm-
396 d9Mmabob (89460306 s maz0bmgsm), 3m@b-
©530b, (319310506, H™3ab bLadngbzob s obgmm 3ol
(bggon) mboggMmbod g gdmsb.
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619350 839 gbosba bgmddmzebgmmdl mbiy ggm-
bm30gobs s 3abbgbob gozmmEg@ob g3mbmaa ol

Lomd@mmm 3Emamadal s §3mbmdngal badsgnb@)-
6 3Mmamodob Imeymb ,93mbmao gmHo dmemado go
3 93mbm3dogymo admmds@ns”. dobo bgmddmge-
bagmmdom obg®mG o0 on(339 20 emdEmMabE s,
beem 10 03 dgmgdl 393omdal magasbor b ggaemo-
B0g3530m badmmgdby.

36mg. M935d 339mgbosba bogy-omE 30b 3g(360-
969d0md 8307800L, 353063 @ mbal 3936096930l
36magbol sbmznaznals, o@omoaal godmygbgdoma
93Mbm30 30l sbm(zns(300b, d30BbgLabs s g3mbmdo-
3oL bog@madmEobm 30098000 (IABE) o Logo-
®39mmb g3mbmdogn& 8936096 g000ms 30793000
Bg3600. 5399350 0b 560l by 93mbmdogobs s dab-
bgbab gognm@g@ob boabg®m@oom 3mdobogdab s
93MbmBogyca 3Mmagomoal Modwgbadg guMbamol
Lofgoadom gmmagool 6gg6n. 2016 byl ngo o6-
Bggmo 0gbs 3aBbgbobs s g3mbmdogal bagMmedm-
Mobm s3009300b (IABE, USA) 3039 3619b0wgb@ .

935b g39mgbosbo bgmddmzsbgmmdws g3mbm-
dogob bggiosl - dg3bogMgdal, nbgabgmabgobs wo
89dbmmmaogdal 3bmgmom 3s0g800b (WASET)
80gm BoMoab ¢MbogzgMbo@g@da asdsmonm (10-
11 6mgddgen, 2014) s dabbgbobs ©s g3mbman 3ol
LogFmadmmabm s30gdnob (IABE) 30gé Labbamal
(semgg@m) mbozg@bodg@do (14-16 ogbobo, 2017)
mE3560bgdmm bogFomsdmEabm badgbog&m 3mb-
B9M96(3090Dg. 535Lmsb, ngo ImbsBoemgmdos IABE-b
201860l 14-16 0360LL 30bbgbals bagHmsdmmobm
3Mbx9M 9630830, Hmame (g 3mdblgbgdgma s Ls-
886603600 dman@){]@nb 63360.

30 (MG35/CONGRATULATION %

2019 Bemoeasb Mg30b 439mgbosba sRgmmns gu-
boeob ,International Journal of Global Sustainability
(IJGS)“, Las Vegas, Nevada, USA - bafgosgsom gmemg-
300b Bggco, bmmm 2024 Brmowesb badomggmmb
39(3b0gMgdoms gfMmazbymo s3509300b g94L3gME .

935b g39mmgbosbo 2006-2014 bemgddo agm by
8390093060 bLadgmb bggen, 2012-2016 Bemgddo 3o
LogoGmggmmb gobobboms 30babGab Lomsmdatm
MMaobmb - 3MRg3gmms badgmb Bg36a. ngo ogoem-
mgdaemos oMbgdal mMogbom, ngaby gogsobndga-
mab babgemmdob Igomom, Mmdomabob babgm3bogm
16039Mbo@g@0b Mmdmmb 8gomom, 3508 amamdgo-

mab babgemmdal 8gmon s gamadg gmanhsndgo-
mab babgmmdal 3gmoon.

358 mbo Mg35%0 Robgdmma dgmyobgs, 3yoglb dg-
meemg - 3sMs amadgfsedgomo, 3Gmggboom gdo-
80-33;900@%0 o ™m0 doqm?hgnqm.

do@mbo M935% g39magboobo Bzgba yy@bamal
LaBgmadom gmmganal Bggcos 2006 Bemowasb, dob
dtogoma bonb@gfgbm bLGsGos 593b 30dmdg9y6g-
o Rggbl gu@bomdn s ymggmmgol sg@oyma
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