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ABSTRACT

In the 21st century, the business has become a digital technology-driven system that can hugely impact con-
sumer behavior and labor productivity. The use of the Internet in the new information age is a visible example
of globalization. Electronic platforms offer continuous information dissemination, interactive communication
with users, and digital systems for conducting transactions in the modern economy:. In the context of the digital
revolution, along with the changes made to improve services, the electronic transformation of banks has also
become necessary, as modern technologies can increase the productivity, permanence, and transparency of the
use of information.

The paper identifies the key features of digital marketing that make companies successful in the banking
sector. The use of digital channels in the financial industry is growing day by day and, regardless of the level of
development of countries, is characterized by a growing trend everywhere. The article analyzes digital banking
marketing strategies and opportunities that are indispensable conditions for attracting customers in a changing
business environment.

The paper highlights the role of social media in shaping individual messaging in the banking industry and
creating a product tailored to the target audience. Based on secondary data analysis, the focus is on the role of
mobile marketing in digital banking marketing. It is noted that mobile marketing simplifies the implementation
of banking operations for customers.

The article highlights the importance of switching to digital services in the banking industry during the CO-
VID-19 pandemic, indicators of digital channel usage, customer engagement in mobile banking, and forecasts for
the future. It has been shown that in the context of the COVID-19 pandemic, the key issue for banks is to identify
consumer confidence-building indicators. The paper presents the latest statistics that have reflected on the
underlying characteristics of consumer behavior from the beginning of the COVID-19 pandemic to the present
day. After analyzing the secondary data, the article found that the active use of smartphones has increased the
importance of online advertising, which will continue in the future. With this in mind, the key recommendations
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that financial companies need to follow to succeed and optimize their budgets are precisely in the direction of
popular digital platforms.

One of the most important issues of the paper is the increased consumption of cryptocurrency in the world,
which is due to its sharp increase in popularity among users. Based on the above, the article shows that if technol-
ogy companies expand the use of digital currency, the forms of physical services of banks will become obsolete,
and the only way to popularize banking products will remain digital marketing.

Keywords: Digital Marketing, Banking Marketing, Mobile Banking, COVID-19 Pandemic.
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bBo@nsdn godmizgoocnos COVID-19-0b 35b6wgdnol 3gGomodn bodsbim 0bomb@@asdn (30096mem bg-
30[)357)3 goomognb 3503353@0)50, 3869039 (308070 sGbgdol godmygbgdal 3&533635@350, dmdoeam
3063063d0 dmdbIsmgdgmos Bsmogolb @mby o bodmdsgenm 36Gmabm bgdo. bohzgbgdos, mmd COVID-19-0b
30b@gdnol 306m3938dn 3563980bocz0L domsgetin bojoombos dmdbdsmgdgenms boomdab go6ds306m3939cmo
35h39698mgd0b g3dmzmgbs. 63dmmddn bsmdmoggboemos mobengbo bGsGobBozmmo dmbs;9dgda, Hmdemyg-
30(3, COVID-19-0b 35b@98nol 0sbygdosb omgdoyg, dmdbdsmgdgenms 39300 domgmen dsboboocgdmgddy
s0bobo. gmmoma mbs(398930b sboemn Dol dgrgaowm bGodnsdn @owanboemos, Hmd bdsm@ambgdals o B om@ds
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309myg69858 mbemsnb g cnsednlb d60d369mmds godome, Gors dmdsgaemdors dgbomBmbrogds. smbodbaemals

aomgoenobbobgdoo, Fodmyscmodgdmmons ob doMomewa G93m896s(30980, Gmdrmgdors bsgobsbbm 3md3sbo-
9685 6008589800 dobombyzom 9bws g3o0mzommnbbobmb o ms30060m0 domxgdob m3G0dodsczos, LEmEg,
3m3g oMo (3003600 3eno§Rmmdydol dodsmormmgdoom dmobonbmb.

65dmm8nb gFmor-gmo m860d365cmm3069L bo joombow Eomdmbgbacmaos dbmeenomdo 3603 mzoenm&ob god-
Moo dmbdomgds, Gobory dmdbdsmgdemgddo dobo 3m3mems@mmdal d339060 doBgds gobodnmmdgdl. ofnwsb
309m3nbsmy, bGoGnsdn 6sF3969808, B8 o §gfbmenmgono 3md3sbogdo (soumemo goemm§ob godm-
496980b gosgomomgdgb, 3563980b godozmmo dmdbobamgdob gm®madgdo dmdggemgdmeo omdmhbrogds oo
bsdsbgm 3Gm978980b dm3memanbozoob gEHmomgHio g dsw LEmmgm (30836Gmmno Jo 3980680 wombyde.

boggobdm boBgggdo: (300367cmo 3o 3980680, bodobgm do 3980680, dmdocna&n dsbj0bg0, COVID-19-0b
3obrgdno.

QOO OO OO OO O OO O OO OO O OO O OO OO0 O OO OO OO O OO OO0 O OO0 O OO0 OO0 O OO OO O OO0 OO

3JLO3OWN
006535060 m39 bmgmomdn 3mabdomgdgmms
dmabmgbomgdgdol @ozdoymagamads (3086 mo
89dbmmmangdalb go8mygbgdalb gomgdyg Bomdmeco-
396g9mo0s. 21-g Lo 360l 3mb M gb&me aogdmdan
3ogOYma 3o63980bgo d4o3zgmgdmsb dnwmdago

0b@gcog00bogal g 33egmos, Hm3mams(y 3ma3-
3560980 8650 Im3bIagdmadal Imda3zsl, Bommsb

atdgmgoosbo Omoghomdol ©sdysmgdslb oo
3540003980L BO@sb sbgmbgdab (Robul, 2020). (30¢3-
A0 GMIbLgmMIs(300 gemmdsmnMa g3mbmdon ol
gm©HIoMgdal sboe god@mAgdL BocdmImdl, Hma-
momd(33mdbamgdgma badsbzm Im3Labygdal do-
0g05b @AM @s bogM (3930 Fgndrnsgem 0cmbmsl
(Yushaeva & Vakhabova, 2020). bsgGmsdmEobm
3393900 @b gdl, Hm3d do63950L dngc &qd-
beaemmgog®o 0bmgs3n60b god3meyqbgdmmds dma-
b3ogdmgdol BbM0wab Bnbsbliymo 3Mmgsnwgmgdals
dg33ob 3abgba brgds. §Msaiommoa bodsbzm
3m3Labymgds dogm dbmggmomdn Ladmdom EGmom
0drEgds, (30xMmmo o6 3980bgo 3o @OMom ©s
agmamogonm bodmgmgdlb sMm3zq3L (Nso, 2018).
3EogOmo dgool dmogsm dobosbosmgdgmb
BomBmaagbl 8sbamnl 3Mogomegmmgbads, Moy
30gOYm bomgimadm bob@gdgdl, GHemo30mmsb
dgocgdom, bogg@bama@b boob. 2000 Brmowsb
3ogONmo 3563980630b LEMsgs© Fbstmn g§sdan
©o0ad, MmmEgbs dmdomymn Ggdbmmmangdal
30993%mdgbgdabs @s dgbodsdabo s3mngza309d0b 3g-
d0dsoggdob dgrmgasm, GFsmaonm 3o 3980bamab
obodmmbgdgmo abgdo Boozgde (Umamaheswari &
Kumawat, 2021). 2020 bmoborgol 8bmegmom batg 3-
ma3m 0bbE Mol doxg@ds dgemanbs 20 dmmw
533 Mmoo, bomm 3ox6nmo Mg3medol abom
3Omendoob goynzgdol dmEmmds 33%-0m
as0dats (Statista, 2020). COVID-19-ab 35673053

30gONmo 356039&06a30L LEsGLENZS Jnmnsbaw
dg(330m0. 06@ 9B oo bamggmadm do@mb dm-
bo(398980m, 2020 Bgemb, Babs Bgmmsb dgmatgdoom,
BMa@a 309 Mg 3madab bzgomomo bama 30%-0m
393306000 9, Igbadadnbow, Mbrmsnbg3msdal 360d-
369mmds go0demws (Interactive Advertising Bureau,
2021). 396Mdm, 2020 b5, 3069800l dombgosgsm,
(OGO M93madsdg asbgmmds obobamggdds
12%-000 30358, bremm 068 9cMbg@Fgzmsedgdowsb
300gdmds dgdmbogomds 2.7 dmMm 033 mmaml
80ombos (CNBC, 2021). 585bmob, s0bsbndbogos abogs,
03 b znomGo Jgnsfgzemmsdgdnesb domgdamo
3dg8mbogomo 23%-00m gondomes (CISION, 2021).
dgodmgds nmggol, Hm3 Mgzmaedal 398436 gd-
35, 3mBbBsMgdmgdmab ghmow, (3086 dgonsdo
30050b5(33mgb. MBemonb Mg 3madol 360d369mmds
a06bs3gmmgdom dgzgome LAoMBRMbydal ao-
3mygbg258. 2021 Brmols 05636 0bmgol dmdomaa
89mgxmbgdal dm3bdsmgdgmms Mommgbmdasd
5,29 8enéo-b (Bbmgmomb 8mbabemgmdals 67,1%-b)
doombBos. 535Lmb, sxbsbadbsgans ab god@n, Hm3
denenm 9o Bgmobadn 3mdomyMa &qgmagmbydol
3m3b3oMgdgmms Homgbmds 93 3mb-0m (1,8%-00m)
a50bsts (DataReportal, 2021). dmdogog®a G gemg-
gmbgdal 3m3bdomgdgmos Momegbmdal dMsd
30dm0b300 Imdoey® 830 303090 Lofgzmadm
obobaMggdal 3339mco do@gds. 3gMdme, 2020
Bgmb dmdaemyco Gggmadal boMggdds Mgime-
9, 223 8b 933 pmmomlb doombBos, Moz Babs
Brab dgbedsdal 8sh396989emb 17%-00m scgda@gds
(Statista, 2021). L3sMEEMbgdob dmBbIsmgdgmms
60% 3m3356093L I nsmme, Imdame@o 53 3o(30-
9000 393306mgds (HubSpot, 2021). 94b3gc&gdabs
dgobgdom, d0dmnbamyg 896630960 mdsgamdacs
dgbomRbgds, 5308 M3 Lodsbzm 3M33s60733s Mb-
mo0bbomggmedm 3083560560 LIsOBRMbdL ¢bws
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dmofgmb. 53obmsb, bGs@abBogzymMo 3Omabmbgda
3boYMeL, HMmB Mbmonbfgimedsdy gobgmmo wo-
Bobotggda Logmdbmdmo asndMmgds Youtube-bg
5 Lmoomye dgosdoa(s. Igbodadoba, 3563953,
60635890l Bobambgzem, dogxg@ob m38ndnba(z0s,
LB, 98 JodsMormgdoom Mbos IMsbLNbmb.
»obsdgmmgyg Jom3g@0baol dzgmggomagdo
Bemdgb gotom b3gdEMmab 0bl@HxdgbEgdl, Hma-
maoba(s, Am3bdamgdgmms asdmzamgdal m3@o-
30bgd0m, 3m33s60abmgol IbsGn Jgdmbogama
dmoagdgon. gobmmo m&o Bemal go63s3mmdsdo 8o 3g-
BmMEmagdol Hmmol 3603365mmds, Babs Brmgdmsb
Jgafigdaom, 3835609830 LogMdbmdmaw gonbams.
mgobsmgzol 6563980 5absbbyma dmababymgdals
3086mgdgm gemsgfo 0bbGoGnEL smem Bom-
dmo@agbl, 306000056 doboMdy (3086 Mma 8563900
©5 (30860 803Mmbagnbsbbm mmgsbobdszngdo
358mRbos (Makudza, 2020). pmgobsmgal badsbzm
3m3babycgdob by gmdn Joc 39@&nbanb mebedgotim-
39 9gdbmmmangdob godmygbgdsdg 8mmbmgbs LEMs-
3o 0dMEgds (OECD, 2020). 5006036xmmnmsb g58ma3-
©0bsMg, 35653 gMmzgg JoM 3g@mmmagdo 35639330
EoOGONE 306 3980bal sgd@onmew bymasggb (Kitsios
etal, 2021). 3gbada8obow, (30536ma badsbm Bom-

30&0630b 3gbBograb gEbmgeo 833mg3oM 900 @
yneoomgdsl ogi39396 (Hafez, 2021; Tran, 2021).

3Mmomgdob sd@ommdol dombgmsgew, JoGomnm
LadgEbogPm oG MG YM3a (30xEma Ladsbgm
80639806300 dgbabgd 33emg3960 IBatos. Bstrmsmos,
9306m3030L Lbgsabbgs beggmmdo (s0xM4ma dot-

THE NEW ECONOMIST / 5600 330M6(M30LB0

39&0bg30L g53mygbgdobmab ©ogegdntigdam hggbda
dgbEmmadamos ga33gmo 33mggzgdo (Apil et al,
2009; Todua & Jashi, 2013; Todua & Jashi, 2018; Todua,
2018; Todua, 2019; Urotadze, 2020), 353653 abobo 56~
abogdamabins bogotmggmmmb badsebgm dmababymgdals
35bombg 3030bamg dmzmgbgdal Lom@m3nbgmmo
Sbamabal Robo@oMgdma. 3Gmdmgdal of@wom-
MOM30sb go8mImabamy, 33mgz0L Bodsbos (304-
9o bodsbgm 356 3980bgab sbaemn &gbwgb(309d0l
a98mgmgbs. 33ma30L dgmm@memgnsdn godmygbg-
dmos mo@gmo@mmo dobomgdolb sboemodo ©o
00533063960L dgomegdo.

GOBVBAIRO LO3O6IM
3063380630L 36033632 M3
Lodobgm 36 39@0bgn BomB8mndgs do 3@ 0b-
a0 3mdLabamgdol aggMmgbznmgdol dgmgasw
(Nelson, 1999). bads6 3 o6 398060L 3MbB3953300L
3931353930 3bs306mds gobgamatgdam 4394b69ddn
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$0bsbLbya bgd@mEnlb 360d36g9mmzo63s BEHSY, Go-
Lo bgemo IgmBym boggabsblbm nbrmb@Masdn sbsa
3Mb3M96@& g0l gohgbsd s dsbadg dMogomag-
Gmgobo gbedmgdemmdgdal Bocdmadmdbad (Ogbadu
& Abdullahi, 2013). 3053640 o6 39@0bgo 3563580
sbama dndomamgdam Bo(3mAgbals JobbL odemgsl
(Lumpkin & Schich, 2020). 33mg3960 3bsoymal,
™3 (30030490 Ladsb3m o 3g@nbaol godmygbgds
3350 n390b 3osboals 3Mm (3L, brnmm sanmabs
©5 @Mmab 39N dresego Ladsbjm dmdbabymMgdsl-
056 b300m85 IMIBbIsgdmgddo sdme300gdemmdob
d9a6dbgdol 83ommgdL, 306500056 583056980 9dgd-
96 0bgo 3MgbegdL, Mm3mgda(z dmbabgMbgdgem o
mbogoemn® bgF3z0bgdL J860s6 (Mehta & Shah, 2020).

3gOYmo dom3g@nbanmo bEMmsdgangdal gob-
b (309mgds bONY639myma3l 3m33s60gdabscmgals
BomBs@gd0lb dombggel, Moz odmsg BodsGomymg-
3L, doo dmMab, GFswazommo 3900l RsGmymm-
33bo(3, nngamabbabgdl (Obara, 2021). (30g36mmao
3563980030 sg@a@mMoasl Jommgal Labyggmao
RoLgnmmdgdob Jgmazobgdom abowaglb (Hollebeek
& Macky, 2019). 3bmgmomdn 3mgdgwn 3563980l ¢3-
03mgbmds 0b6@gmMbgd 3563063L d0bbgbals g630-
56760l LG MsGganm sMbow nggbgdl, MM geba(s
3m3bdamgdmsdg 30BbmdMngn nbgm@ds30als Jo@)s-
o odM 3megdemow dggydemas (Vetrivel etal,, 2020).

3ogmYmo 356M3980b30b §gdbmmmansd, go-
BobLyE0n 3mBLabMgdal Bobmogdol LG SbsME -
bg80b gmoboo, mo30bo Mmoo 86033bgmmgbow
30513 xMbgba. nn babns, 1306 0aths omggda, Hm-
by 3mngb@gda Ladsbim sMdsbgdal Mngqdda
3M3nbomaa gomabobawgdol, bbagmab baggsbm®ob
36 Lbgs 530656LM0 goMnagdgdab gobbmmsogmgdals
3mmmnbdo ngbgb. sbes 93 yggmexntal gszgomg-
35 dgodmyds 3mIgmEGmmo bodobsm gogdmmab
LobSb M doMomgdol @s 0b@gMbgBnl wobdsmgdno.
a0Ms 5dobs, ImdamyMa §gmgnmbgdol godmyg-
69d0b B0l go8m, gabsbby®ds 0bbG 0BG gdds
dmdomamo 3mbymdommdgdal 3Gm3zo00gMHgdmab
3oM@bomEmma bgmdgz@mgdgdo gsogm@mdgl, Ge-
@ ImBbBoMgdemgdlb LIsEEGHBMbyddg Fmmagdama
Lodob3m dmMBLobyMmgds Jgbmagadmb. doMmamos,
3563m358gd0m bafggdmmds 6563980b yzgmady
303039 gdgmoa ImdbabyEgdss, dogMsd, dmem
Bemgdalb 8mbs(393500m, 3mdagano dsb306g0 dob
a0dmygbgdol odomdgol, 30bsnwsb dmdbdomya §g-

mggmbo 8omamdgm soanmgddn, odsm goboma(s
30 bgm3obobzomdns. s30@m3d 8mdoyMa 5630630

Ly pgcm 3g@ow Joddapggmo bpgds sMs Jom-
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Bm dbamasbHgdabmgal, 8619870 bLIsGHGRMBydal
3g3emmdgmo sbogmzebo 9sd0s6gdobmgobss (Ananda
atal, 2020).

3mabobyEgdal gondxmdgbgdal Jodbom Lbadsb-
35639630 (3083699m0 &qdbmmmaogdol godmygbgds
BO@ab Joo 3GmEYdGommdsl s goddgatgamm-
35b. ogomnma, (308300 gosbogdn dmdbdatgd-
m93bg 9@ o0 dmMaqgdmoas. ab o6 o0l dgbemmoy-
0 EAMBLS ©s bogM3gd0. 3 Bgbogb(3053 dgzgoms
3Mb3mMgb300 85639830, 3mBgM(30mBs 8563903
©506Ygb (30836mo 3o 39806800 g0dmygbgds dm3-
b3oMgdemgdol dgbabamBybgdmac. gmgd@Hmbeyma
35630630 53(30698b batrix 93l s sdmogMgdl e mo-
960mMdal 3m3bozo300b bbgemsbbgs sfbgdal 393-
39mMd0m. 3m3b3omgdgmms Bnbogsel gobsdnmmdgdl
3M6(398300 - bg30L3gH MM s bgdnb3ngM swao-
ol 35630L g08mygbgds. Lbgowsobbgs bofmggmsedm
LEGGga0s Lagamms adaobomgal, Hmd Imdbdsmgdy-
0 5068 g 5bgL Ladsbgm 3MmMEYY 0o b6 3mdb.e-
bnMgdoo. dmmm 3gMomeol bodsbzm 0boyb@mns
000 353mb3939800L 606537 g, Ladsbzm 3Hmoyd-
0L 86 8mBLabmEmgdal dgbomagsdgdmom dMmagama
EogOYmo sGbo gs5dmoygbgds. nbgmmdsgoyyman
&9d6mmmgngda yowgolb 36m39bdn dm3bdemgdmals
3bMowsb gomabyzg@omgdol 8oM@ 0350 omgdsl
92Ob3amymalb. egmhgmds $gdbmemmangdds
Lodobgm Lgd@mEBa Aggmemnon® (33emamgdgdl
©5b565d0 Fob(39. (30x3GEMmo Lodsbzm domzg@nbao
3m3b3oMgdmgdobomzgol gGomycn s a530D69)-
0 06ggm@Io(300L B0bmEgdslb gobsdnmmdgdl, Go(s
3563980bomg0lL 3mb3MgbE Mmoo M3amodgbmdabs
5 650358930 dombgzalb Babsdommdss. smbndbyy-
m0sb 30dmInbsomyg, 30x36ma GHMobbgm®madszos
Lodsbgm bgd@m®do @bygzg@ 0 3Mm3gLos, HMIgma(s
LOdSbIM S Loggbsblbm dmAbobyMgdslbmsb ©sgog-
Jogdgem go6gdm 30Mmdgdl (33mab (Kitsios at al,
2021).

93560 Lodysmdn o momyMmmdal dgbsm-
Rbgdabomgal 3563980 J36056 (303649emn ot 3g@)nb-
a0l a9a3sb, Mmdgmo(s 3903396M©gdL, Lmnomy®
dg@ns 3s6398nbal, gmgd@Mmbamoa gmb@ab dom-
39606aL, Imdoma@mbg ImEggdam Lodsbgm 3o jo-
(30900 5 MBmonb 3563063 068 g8 0M9dmL boal
(Soniya & Santhosh, 2018).

3563980l s Lo gMgEoGm MmEgsbadszngdaboo-
36b0s, 306500056 53 3 b0c FoDEMM0z0 syoGmEaals
dgehggs o 3obmsb bzmds NBMm ©g@omnbgdy-
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o bgds. 56LgdmL ¢sdcsgn 8ndgbo, Mol godm(s
bmgosmmo 8gens 8o 398 0bgo badsbzm Lyd@meda
S (30mMg0mMdd© 07(39. @b, MmeEgbsz G§Mowazo-
aemo bomggmedm sMbgdo 96 3oz 30dmaygbgds,
Lodsobgm nbEMbEMnsdo Mbrsnb &gdbmmmangdals
Mo 393050 39§09, 300y MmEgbdg. 530G ™3 Ladsb-
30 bLggPML BaBoG)gob aobamgda BoMG oz (30x6mem
Lodsb3zm 0bGgMad (3098305, Lyem Modwgbndg bgmos,
53 6563960 beoomuE dgmaslb Jom3g@nbammo
30B6gd0b gobbobm(s0gmgdma, 39Mdme, 3mdbds-
90 gdal 8mbowgal, Iggebgdgdol o6 bahozmgdal
dogdobomgol nygbgdagb. bmosm@o dgwnals obs-
963090 Mmemo (33mob 3630l 3gHLbmbaemals do-
96 a5bgmm dmBLabaEmgdol 3Gm(3gLL, AHmgmbacs
dmadbdsmgdmgdobogol dmbobgMbgdmow o4393L
(Mahboub, 2018). 53sbmsb, 3mIb3sGgdmgdo ©o-
2946©bmMd0sb LmosmnMo goasl, oy 3563960 o3
36bgd0b Lodmomgdoom Lagymetn maMgdamgdadol
Boc3dmBgbsl dgdemgdgb (Dootson at al,, 2016). pmgb
LegosmMa 39000 3563950bsmngal sm30mgdgmo
3eno@G@BmMM3Ids. 530@m3d b 3930b ¢dg@&gbmds gemdl
33900b bmgosmy® dgwmns bogHsgdn (Bacik at al.,
2015).

Legnoemy@a dgns doM39@0ban Lodsbgm Lgd-
&mAdo 356Lbgsz9dmmo b3gogogz0m babosmogds.
35630 ymggmmgal 3mbbgMzoonm abbGodndgdswe
3m00D69d 8 53 LGB LL 8936 gdmbzgg35dn nba-
Rbgdb. 535b00b, 0b@gMbyE d5b3n 83 AbMng YBcm
3Mmacgbymos. bmEgosmymo 3gwnal godmygbgds
356398L 30bbmdMagn sgma@monl 03900 byom-
dab, 390 gn3939060b Jomgdabs s Imbs(398980L
©g@dmNmo asdmdzob dgbadmgdemmdsal sdmgsl
(Vejacka, 2017).

3563980 35300600 Log8056Mdals 56 s@Fnbal@ Ms-
3000 303560 96 b0sB3ab gabomgozgdmawm nygb-
9096 3mb@& 6@ 356 3980bgb. baMnbbosbn 3mbBgbdnb
306 9dg 3563980L Logdnsbmds Mbrsnb LogH (3930
BomImmmaqbgmos. gb oMol 3 bs, MMl sbdsmg-
B0 (3 (3080 356 39@MMa g0 4939380609506
5 0DnEsggb 3m3b3smgdmgdl. 3mbEgb@ 0l dgJdbs
3063980bmngab dgndmygds 60dbsgogl gemgd@®Hmbyma
B0gbol @sdbowgdsl, MmIgmas 5h3969dL nbrngo-
0L, o) MHmame bws Jomwabgb Lybbol docmgdsb.
sbggg Igbadmgdgmos Bmaoswo dmmaanl BsbsbgMgdo
dm3b3smMgdgmms 0b@gMgbob badnbbgw 0d3gb, Moc-
356 bmma0©sb Jomgdnmoa asbm MRgzgdo Ggumal
odma g0l banb@gMgbm abgdl sR39693L. 3mbE@96E
3063980630 560l M1g3madol 06ndo gbs, HmBgemdss,
Jdgbademms, BoGmnma(s, edg0dmmlb 8mdbdsmgdgemo
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35630La06 @obIoMydal domgdal LognMmgdsdy.
abggg abedggdos SoMmmadamn Mgimeds gmgd-
BOmMbamo Boabgdol grm-gmb@edy goabsgboo ©s
moEgcgdol Loob 43600, HMBmgdbss 3 3abom
LaMggmodm dgmagebgdgdo dogbmmgdsc (Sawhney
& Ahuja, 2021).

Lodsbgm FmAbLabyFgdol doboDy (30g8MYma
303G Mzom@o. (308360 gome@o bodnomgdsl
5dmg3L Imab3omMgdmgdl, bogmgda 56 3mdbabyymgds
nbeg®ombmm s 306Hmzbgdab ogodbomgdob gomgdy
d90d0bmb. 5356 356 39@Mmma gdL Mg 3emadal dg4360b
adbam (3060 dgbadmgdmmdgda dabizs. o9y 3H03Gm-
35 B0b 3m3nmammds dgbsmBmbogds, 3563930l
30b0 3960 3mBLabnEgdalb gmMmIgdo dmdzgmgdamo
5dmBbEgds. gbadadabaw, badsbzm 3Gmun @ gdal
LEEBYmaMgdab gMmaEgHomn abs 0gd6gds (3056-
0 356 398,0680. 535Lmsb, 560365300 by, H™I
mgabsmgal, gabsbbyma LyMHgabgdol ©3aMs@GqgL-
Mol Imbadmzgdmom, &gdbmmmaoyma 3m33sbo-
9003 303G Mgz ol go8mygbgdsl (300mmdgb
(Bhadeshiya, 2021).

COVID-19-0bL 306R33000L 303 I6Y

GOVHIR LO3OV63M 306A3IGN63BI
Lodsbzm bgd@m@mIo banbgm@mszom G gdbmenm-
30960bs s dm3LabyMgdal bOYmymyab 3ymboom,
dmemm bobgddo 360336g9mmgaba (33mamgdgda
3mygb9058 Lodsb 3m IMBLabyMmgdal bodotdyg 3mb-
306 96(300L EMbg LogMdbMIMo© goboMEs. gbads-
d0bo, 3mdbdofgdgmms dmmbmgbgdo(s n33myds,
Loz 3965300mM90L 0b Bod@o, M3 Pmgabsmgal
dm3b3ogdmgdl Lodsbzm dmabobymgdol Fowmyg-
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35 (30g860ma 3meGymEmdgdol 3gdzgmdoo bygGm
(Capgemini, 2021). COVID-19-0b 356g800b gogmgbs
bodsbgm LobE 3oL GMbLEMMIs3nal 3Mm(39L-
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3569800, g53mbggmo dgmgaqgdol dgmdamagdal
(Marcu, 2021). COVID-19-0b 35673053 39360 153
30654365 Ladabzm bab@gdsdo, gobbs gmymmgdoom,
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3Mm (3900 900b @sbgMagsl, 30600080 sbigo 3oem-
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dgoggams (Baicu at al.,2020). 3393930 5h396430,
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& Young Global Limited, 2021).
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ABSTRACT

The article presents a broad overview covering the importance and formation of the circular economy as an
independent concept, and its relationship with the phenomenon of new industrialization. A variety of interpreta-
tions of the concept of “circular economy” (foreign authors) is considered, the main approaches to its formation
are determined. A comparative analysis of the main concepts of environmentalism economics (sustainable devel-
opment, greening, green economy, circular economy) is carried out according to key features. The evolutionary
development of the generating imperatives principles of the concept formation has been studied; features, current
state and general development prospects are described. The concept of a circular economy is a universal way
for the formation of green growth in the development of countries, allowing to overcome global environmental
problems. In the conclusion, the revised concept of a circular economy is presented.

Keywords: circular economy, green economy.
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INTRODUCTION

In the middle of the XX century, the world scientific
community, having analyzed the negative trends of scien-
tificand technological revolution, came to the conclusion
that the possibilities for economic growth by operating a
linear (industrial) model on the scale of planetary devel-
opment were limited and began to search for alternative
solutions, one of which was the concept of a circular
economy. The world is now using a linear take-make-
dispose model. That is, the production of clothes looks
like a chain, where a manufacturer takes a large amount
of readily available natural resources and energy, uses
them to make clothes, and then dispose of this product.
Circular fashion is a regenerative system in which clothing
can be reused in a circular fashion. The main idea behind
the new pivot s that our products are valuable resources
that should not be wasted at the end of their life cycles.
Instead, we must keep themin a closed loop through reuse
and recycling. The circular pattern invites each garment
to be made in such a way that it can be reused. Thus, it
is possible to protect the ecosystem from pollution and
provide people with work. Moving from a linear to a
circular economy has many benefits. First, it will reduce
the burden on the environmentand increase the security
of the supply of raw materials. Second, consumers will be
looking for more durable and innovative products that
will improve their quality of life and save money in the
long run. It’s not just independent or sustainable apparel
brands that are driving a circular economy in fashion. Big
brands are also active. In January 2018, 64 of the world’s
leading fashion companies such as Adidas or Inditex,
which includes Zara, Massimo Dutti, Pull and Bear and
Stradivarius, signed a pledge to accelerate the transition
to a circular business model.[2]

For example, Inditex has pledged that by 2020 its
2,000 stores will partner with local organizations to
redistribute and recycle clothing. Smaller brands like
Rapanui Clothing are taking a cradle-to-cradle approach.
Itis about encouraging its customers to send used brand
clothing for recycling, reuse or recovery. By 2030, H&M
plans to switch to 100% recycled or sustainable packag-
ing, reduce water use in production by 25% and launch a
function on the website that will allow consumers to find
out the address of the factory where their clothes were
produced, to get more information on the composition
of materials and how they can be reused or disposed of.
The brand was also one of the first to propose an in-store
recycling scheme, in which customers were offered a
£ 5 voucher in exchange for returning the garment for
recycling. Also in April were produced from ecological
materials: Pifiatex - a leather substitute extracted from
cellulose fibers of pineapple leaves, from Bloom Foam - a
plant-based material made using freshwater algae bio-
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mass (used in the production of shoes), as well as from
Orange Fiber - silk fabric made from citrus cake, which
remains during the production of juices.[3]

PROBLEMS AND CHALLENGES.

The works of foreign authors of the circular economy;,
various scientific-practical conferences, materials of
international forums, research reports of international
organizations, legislative-normative acts of local or in-
ternational importance in the field of research, including
declarations and agreements were studied and critically
reviewed. Two research questions for the research, were
identified: ,What are the main conceptual similarities and
differences between sustainability and circular econom-
ics? How is a conceptually circular economy related to
sustainability? There are two main types of definitions
circular economy: definitions from a resource perspective,
where the emphasis is on creation of a closed circulation
of material resources and to reduce the introduction of
new, untouched resources, and definitions, which ap-
ply not only to material resource management, but and
other aspects such as changing consumption patterns.
The transition to a circular economy characterized by re-
duced use of primary resources, preserving the maximum
possible value of materials and products and changing
consumption patterns. Awareness of excess consumption
is growing, but the global economy continues to exploit
natural resources more and more wastefully. On aver-
age, humanity annually consumes resources 1.75 times
the Earth'’s capabilities. If everyone lived like an average
German, we would need about three Earth-equal planets
to match the annual resources and waste generated. The
solution to the problem of overexploitation of natural
resources is their restoration and continuous circulation
of resources within closed cycles of the economy. In a
circular economy, products are used and repaired for as
long as possible. They are then deconstructed so that the
original materials can be reused to create new products
of similar value. The current level of development of the
circular economy is insufficient: its share in the world
economy is on average 8.6%. However, in order to remain
within the ecological capabilities of our planet, it is neces-
sary to increase it to 50-70%. [4]

In the German economy in 2019, the share of the
circular economy was only 10.4% - in the sense that
only 10.4% of the resources consumed in production
were recyclable materials. Progress in this direction
is moving rather sluggishly. Over the past six years,
growth in Germany has been only 0.1% per year. Even
if the country doubles its pace, it will only be able to
reach 50% by 2215. In favor of a circular economy,
there are arguments of not only ecological, but also
economic properties. The economy requires resources
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to produce goods and services and ultimately create
shareholder value. Unless companies start using re-
cyclable materials radically more often, they will face
resource constraints that will hamper their operations
in the medium to long term. To become part of the cir-
cular economy, companies need to conducta complete
overhaul of their business models and answer the fol-
lowing questions for themselves:

v What types of materials are used and how should
the product design be redesigned to optimize the use
of materials?

v' How can you organize the development, pro-
duction and marketing of products in such a way as
to ensure a continuous and closed flow of resources?

v' What types of business models are needed to
enable long product life, end-of-life collection and
recycling?

v’ What new ecosystems need to be created to enable
reuse, product recovery and raw material recovery?

By 2030, the transition to a circular economy could
create additional economic opportunities for Germany
in the amount of 140-200 billion euros. Moreover, this
figure does not take into account the additional value
of this approach for the environment and the reduction
of costs for society in the future. The largest source of
economic value is the recovery and reuse of circulating
materials. To capitalize on this value, companies need to
redesign their products, build end-of-life systems from
scratch, implement innovative business models, and
develop new recycling technologies. Circular economy
initiatives can also create new market opportunities,
strengthen customer relationships, reduce risks, in-
crease employee motivation, and make supply chains
more resilient to adverse events. This resilience can
help companies weather unexpected shocks like the
COVID-19 pandemic. Formulating and considering goals
for recycling alone is far from sufficient and will not con-
tribute to the development of a circular economy: First,
recycling is the last priority in describing the circular
economy concept. Prior to this, many other strategies
have emerged that promote the reduction, repair, or
reuse of products or parts of products. For example,
in the packaging industry, it is necessary to reduce the
amount of packaging before processing. Reusing instead
of recycling is also a circular solution that applies to
packaging. Second, a company cannot realize a circular
economy alone. [3] If all of a company’s packaging is
100% recyclable or biodegradable, but markets do not
have a proper collection system or recyclable infrastruc-
ture, then, unfortunately, circular production does not
make sense. The circular economy requires a new type
of collaboration and interaction between companies and
stakeholders within the same industry or ecosystem. Ac-
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cordingly, the company needs to work with stakeholders
throughout the value chain to ensure that the cycles are
closed. It even requires lobbying to influence policies to
strengthen the circular economy, as a closed economy
can / should also be shaped by policy instruments and
new social goals. The European Commission is demon-
strating its willingness to invest in sustainable futures
and thus halt or slow down the rise in global warming.
Moreover, the Green Deal’s goals not only encompass the
environmental need for a greener future, butalso include
economic and social considerations that enable Europe
to pursue a resource-efficient and future-oriented
growth strategy.Specific areas for action to achieve the
goals and therefore European climate neutrality can be
found in the Green Agreement. One of the main measures
mentioned is “to promote more efficient use of resources
through the transition to a clean circular economy.

Circular economics has been a hotly debated topic
for a number of years, and although it has received
widespread acceptance, it is not yet universally applied.
In Germany, for example, the Circular Economy Act
(Kreislaufwirtschaftsgesetz, KrWG) has been in force
since 2012, which follows the principle of handling waste
that is safe for humans and the environment, taking into
account technical, economic and social aspects. There
are also economic benefits. A company can stand out
from the competition and leverage the efforts to create a
circular economy as a competitive advantage. However,
one must always distinguish between honest effort and
conscientiousness. Moreover, inaction and continua-
tion of actions that are harmful to the environment and
socially unfair are not environmentally or economically
sustainable. In the long term, the costs to the company
will be much higher than the current investment costs of
sustainability. The circular economy model is an attrac-
tive concept for business because it offers many specific
strategies for implementation at the corporate level and
allows organizations to not only focus on resource effi-
cient production, but also to ensure the reuse of resources
throughout the value chain. At the political level, further
legislation to strengthen the closed economy is also likely
to be implemented. Ifthe economy does not operate on its
own, severe bans or high taxes are possible. Companies
that are already operating today could be tax exempt, for
example, or get an advantage because they are already
complying with new standards and laws. It is also a clear
competitive advantage for companies integrating a circu-
lar economy. Moreover, according to the EU and the Ellen
MacArthur Foundation, a circular economy should lead
to the creation of millions of new jobs and a significant
increase in national GDP.[5]

So if the goal is green growth (another interesting
topic), circular economy can lead the European econo-
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my to sustainable growth. There are many strategies a
company can consider when developing circular prod-
ucts. Which circular economy strategy from downsizing
to reuse best suits a company’s business model and
goals varies from industry to industry. There are many
innovative ways to create a closed loop at the corporate
level. It is of course important that the company does
not consider only one strategy, for example, recycling.
Most manufacturers or packaging fillers, for example,
are limited by recycling targets. They strive to produce
recyclable packaging; if possible, integrate recycled
materials into new packaging. For example, all major
food companies have set such targets for recycling by
2025 and are also on track to achieve them.

CONCLUSION

Prerequisites necessary for effective transition to
a circular economy:

v the need to develop a legislative framework in
the field of ecology along the way tightening;

v’ development and adoption of measures of state
support for enterprises under holding the transition
and / or carrying out activities in accordance with the
principles of circular economy;

v’ support and stimulation of research activities in
the direction of the circular economy;
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v/ popularization and promotion of the ideas of the
global network environmentally responsible business
among Georgian companies;

v increasing the level of environmental education
and self-awareness of representatives of Georgian society.

Circular economy has tremendous potential for
optimization management, technological solutions to
eliminate the complex of ecological economic problems
in the resource sphere. The formation of its theoreti-
cal foundations was influenced by economic theories
of industrialization development of socio-economic
systems. Summarizing the above, we can assume that
the circular economy is an economic model based on
the principles of circular closed technological and
biological cycles, which can be considered as a kind
of green economy tool for targeted action efforts to
achieve sustainable development and the implementa-
tion of the key SDGs. The circular economy concept is
a universal way to green growth in the development
of countries, which makes it possible to replace the
model of a linear economy, by the most: reducing the
resource dependence of production, overcoming and
smoothing the social economic stratification of the
world’s population, solving environmental problems
caused by global crisis and, as a result, achieve a stable
state of the planet and save life on Earth.
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ABSTRACT

The article includes strategic vision of development of the country / Georgia. It describes factors hindering
development of the country, identifies the main goal / point of reference, where efforts should be directed to
ensure development of the country - what the main, starting point is, that ensures rapid / subsequent growth /
progress of the country. The article determines the main tasks and by fulfilling these tasks, presented goal shall
be achieved. The article includes development program / plan / main directions / frame and as a result of their
implementation, identified objectives will be accomplished and fast achievement of the goal will be ensured.

The article includes the author’s vision, proposal / recommendations of improvements in the various fields,
such as: economics, social affairs, health care, security, agriculture, environmental protection, education, etc. It
can be said, that the whole article represents a set of important and necessary recommendations for the count-
ry’s development.

As a conclusion, we would like to underline, that we don't think, that we have presented universal formula
/ development vision. We only presented the guidelines, list of reforms, objectives and we believe, that their
accomplishment / implementation is important for the future and subsequent development of the country - re-
ferred to in conclusion of the article.

Key words - strategy, development plan, state governance, health care, defense, security, education, agricul-
ture, public service, public administration.
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ABSTRACT

Problems in the life insurance market must be taken into account by insurance companies, however, the public
must also be aware of the benetfits that life insurance can bring to them. By using this insurance, people are able
to take care of their family financial stability in the event of an unforeseen event.

The aim of the paper is to promote the development of the life insurance market, improve the insurance
culture and system, as well as increase public confidence in life insurance, conduct a study of the life insurance
market and study the state of its development in Georgia.

Systematic and logical generalization, analysis and synthesis methods of research were used to address this
Issue.

Conclusion. Among the factors hindering the development of the insurance market, we can single out: Lack
of information; Mentality; Economic situation of the population. At the same time it is necessary to develop the
investment market, which will give incentives to people to invest in life insurance. In the field of pension and
life insurance to develop and introduce new products that will be maximally adapted to different segments of
the population. It is very important to popularize life insurance. Improve the control mechanism and control the
objectivity and fairness of the contracts concluded in the life insurance service, monitor the extent to which the
parties to the contract fulfill their obligations.

It is necessary for insurance companies to adapt their products to different social strata as much as possible
and to take into account their capabilities. To develop individual approaches to each customer.

Raise public awareness, raise their qualifications and introduce innovative approaches.

Keywords: life insurance, pension insurance, term, perpetual and mixed life insurance.

LOGMGBLTOL ©HB3O3JI30L dOBGOL 3630 IGIONL
3d®L3JID03300 LEHJIGH(ZIT(MA0)

6o@m gogodgoma bomeabs doMdogedy
b4, 93mbm3ngobs ©s 5adbgbal o3 nm@g@oL obg. 93mbm3ngobs s 30DbyLob gognmE gl
2bobBgbE MMy gLmMo, sbmzoMgdnmo 3Mmggbmema
Email: nato.kakashvili@tsu.ge Email: khatuna.barbakadze@tsu.ge
&9 599502696, &9 593944409
06M&0G0NY

bogmbemob 0o dmggzob 3sDom by ombgdmemn 3GHmdemgdgdo smzomgdemem mbos gonmgormalbobmb bs-
©dm393m 3835609885, 1935, bo dmgomydadsz Wb gos(36mngEmmb ol bomggdgea, Gocy bozmzbemol
©0dm39358 dgndemgds dmmGobmb doo. scbndbmemn o dmz9530b 8398myg69800m, 8056938l Lodmscmgds gz
0BEmbMb 83070 M obol Gobsbba bGodommmmmds by gomogsemalbobgdgemo dmgmgbol dmbogbal dgdmbzggsdo.
3bndbeyemn 0980l o dobos byemo dgmbymb bozmzberob s dengg50b 3o 0G0l gsbzomomgdol, gomdxmdgl-

©9b bos d393m 3@ o @o bobBgds, sbgzg o0 domomb dmbobengmdal bomds bozmzberob s d3930L

Ne3-4(62-63), 2021, Vol. 16, Issue 3. /33 —

THE NEW ECONOMIST / 5650 33M6M30LB0



% SCIENCE /3336036355

THE NEW ECONOMIST / 5600 330M6(M30LB0

ISSN 1512-4649(Print)
ISSN 2667-9752(0Online)

oo, 35bbmE309emogb bozmzbemob o demggz0lb 80 Dol j5emg30 s dobn gs6300086980b dogmdsmgmdals
dgbbogems bsgsmmggermdo. scbndbmman bo joombol @sdmdsggdobsb godmygbgdmen 046s j3emg30L bobBgdm&o
©5 MMZ039M0 356dmgomgdab, sbsemodobs s boboyg dob dgomwmgdo.

@olg56s. bozmzberol @sdmgg30b 35 dM0b gobz00m06980b bgmmdgddmagem gog§mmgdowab, dgndemgds go-
dmgygmon: 06ggm@mds (300l bogengdmds; d96@oemodgda; dmbobengmdal g3mbmdngmo drogmdsmgmds.sdobosbogy
(309890000 356300069b bs0639bG 0(30m 5 domn,@ors bGodnemb dob393b 5580s693b gsbobmez0gcmmb
0639b& 030980 Logemzbemol 0o dmgggol Godsmormmagdoo. bodgbbom wo bogmzbemol o dmg930L bezgFHmdo
dgdmdsggb o @anbymgmb sboemo 3FmmaJdgdo, Hmdemgdors dsgbobdsena@owm ngbgds dmmggdmemo dmbob-
mgmdob bbgosbbgs 965 dy. 898 ow d60d369cmmz5600 bozmzbemnl o dmzg30L 3m3aemsmo dozns. gomdxm-
39bgl 3mbBEmenols 89560080 s go3mbGMmmengl bozmzbemol s demggzolb 8mabsbamgdsdo wowgdaemo
by dggmmemgdgdob mdogd@mEmmds o bodsmomnsbmds, dmbogl 8mbo§mmnbgo om Msdmgbow sbEmmmgdgb
bgendy3mmemgdol 8mbobocemg dbo@ggdo dso by s 30b@mgdaem goemmgdmmgdgdl.

bogo@ms bosdmgggm 3mddsbngdds bogmmema 3Gmong8gdo dsgbodsmamoo dmamgmb bbgosobbgs
bergooma@ 539600 o gonmgaemobbobmb dsoo dgbsdmgdmmdgdo. commgmeno dmdbdsmgdemob 8odscor dyo-
dndomb nbrngnomscmmmao dogmdgdn, 396dmem: go0mdxmdgbmb dmdbobamgmdal botmabbo, 0bgm®mds 300l
bgendobobzomdmds, sdsmemoglb dsmn jzoemog03s300b @MEY @S o6gFHamMb 0bmgszom@a dowgmdgdo.

bsoggebdm bodyzgdo: Lozmzbemob ©odm3939, badgbbom wsdmz93e, gownsbo, mzsmm s dg@mgmemo bo-
GOEbaob 0o dmgg30.

OO OO OO OO OO OO OO OO OO OO OO OO OO OO OO OO OO OO OO

33LO3OW0

LomEbmob sdmgg30L dgmdmas 3603369mm-
3060 B0 0005853mb @306l 3gmomomgmd-
ab 39606RBgd530 s dEN63gmymb Boma a(330
3099035m0bB0bgdgmo Mabzgdabogsb. bogmbemab
5bm39300 @306l Ladgamads gdmagzem me-
30 d0dmgomb gammgamnbBobgdgma dgdmbzgzol
dggaom bsgmomn 56 doma sbemdmal gofos(339-
930l 3gdmbgggedo dgdmbogmgdalb 3memmmbgmao
5 39M330b5856. Fogsmoma, 3m33sboal Bodygzebo
0065333 mab, 96 mgobal doMhgbamnl gofMoa(s-
35mgdab d98mb3zg30380, bogmbmob sdmgg3z0l
6L gdmdab 30Mmdgdda, dgbadmgdgmos goM33gmo
3b0bonmgdal Bomgds, Mabaz dgndmas dpamdatg-
mdob bobommdmog 393Ldedgde.

80D86dgbmboma dog 30R60s, Imbabemgmdsd jom-
350 30565m0dmb ob LafMg gdgmo, Gog Logmbeab
5bm3930L 0MLgdMES3 dgndemgds M obmb. 535L-
56539 boadmgggm 3m33s605338s ¢bos 0bHEbmE
5®30069d0bomgal bomabbnoba 3maLabymgdals dg-
»035bg935by.

d0a00OR0 60600,
3060 adm3930L ghm-ghma gedm@Rgmmao
babgs bogmbemob edmggzs. bombmob webmzg-
30 @AML basbdmgggm dgdmbgggel @sdmggmmab

306 (339mgds ob goM3399moa sbogzolb dombgge
Bom3momaqbl.

LogmEbmolb sbm3zg30L doBMal gobgomamg-

3oL dgmdmos 3603369mmgabo dgasgmgbs ngmbo-
mb 439460L g3mbm3ogne 6abbgmadg.d399obsda
0639b@ 030930 gobbobmM(sngmgdmo dgodmgds
358mygbgdm 04656 bogmbmob sdrggzal dm-
mabgdal dg0gas@ dmdamnbgdyma sbsbmagdo.
LomEbmob sbmazqzal d3mmablb asshbos atmdgmge-
0560 baL0530,d0b0 godmygbgdob dgmgaswm Jomgdy-
0 LabLEGdN,LobgmMBBagmL FbM0Esb dmbdsmogds
39308 omnmo boMggdal DMsl o bbgomabbge
0bgMabE Mm@ uanma 3Gmgd@gdob gobbmezo-
9mgd0b ©og0bsbLgdsl. bogmiEbmalb obmggzal
35630006 g30bomgol owo 860d3bgmmds gbaggds
39308 omal d5bM0b go630mM1gdsl, Mowasb gsby-
300569690 3o30G ool dabama byMom b 3Gimd-
9393 9J360L Lozmzbemob sDM3g30L g dgmge-
0560 bggdab Badmysmndgdsb.

LomEbmab @ebDmgg30b ombgdmdal Sommdgddo,

R>d@3ggmeb gofra3gomgdel, b 3oM33gamo dbas-

ab 80mbgg0lb dgdmbggzsd0, 3bmggggmo baabmgggm
36193000 Lobs(3gmme sbm(309mgdL 03 Mabbab go-

obol, M3 bosdmggzm d3memalidns Bomamgdaema.
9L bbs dgadmygds Foommb ©sdbmgg3ds o6 Lbgs
3063s. 03 3g3mb3zq3530,007 bogmsbmob sbmgggzal
bgedg3Emads bbgs 3060l 8ndsGion bmE(3ngmmgds,
85306 s9g(30mgdgns 88 306mgbgdol o6 3abo 3obm-
bogfo bomdmdomggbemal bgMommdoma ab@yHo
[4. 3bemo 844].

LomEbemob sdmzgz0bsb, @sdmggnmo ool
Lomsbemyg bomdmaaqbl obmazgzol bogsbl, bm-

Ne3-4(62-63), 2021, Vol. 16, Issue 3.



ISSN 1512-4649(Print)

ISSN 2667-9752(0n1ine)
mm dobo gmbgdfngn 06@gfMgbo ol ©sdmgzg30L

mdogd®n, MmBgmo(z 39330 gds sdmggymab
LomEbmgb.odwgbom, bogmibmalb sdmgggal
3mmobo ggydbgds 3gmdm 3ofMab bogmsbemgl ws
®3bbob 56sbmanMmgds brpgds 98 3oMab goMma(s-
35emqd0l d938mbgg3zo380. Logmbmob sdm3g35dn
3030 (39mgdnmo babgmdgdos - gownsbo; Mgom ws
LogmEbemob bs 3Hgoo@m sbdm3939; Jg8mbogmadals
©5(330b bggdo.

3900560 LogmEbmab sdm3zg30Lb 30HmMdgd-
do, @obm393s 8mddggdlb dbmemme 03 3gMomoab
a06303mmdsdn, Moz bgmdgzenmgdom oMol gob-
LodEgEYma. Jomgmo bawsdmgggm 3md3sbngda
3500560 Loz sbEob abM3930bsL 565 BN 9d9b:
969RYM0 dg80bzgz0m 393mbagaer 3ohra 330y
3oL o abMzgMmal goMmmazgamgdsl d4bgdcnga
80dgdoon.

LomEbmob goom sdmggzol dgdmbggge-
do, Losdbmgzgzm bsDMaNMgdals omgds o6 sMab
©38m3ogdgme @>drgygmoeb 3oBrs3zemgdl
MM bg. 5bM3930L gb FodoHNYmads doFomsws®
306 3mmgbomoas 03 5©8d0065d0bmgal, AmIgmmas(s
aoBbosm dgbadmgdmmds s byMgomo sn(33956
Logmmata myxobo doma goMmszgemgdoo gsdmb-
3990 g3mbmdognca baMomabogsb [9. dgbma 3].
58 bobob odmgggel o6 goshbos Mondg goms ©s
dobgsgam 0dabs Mmool gsMmsn(33mads @sdm3g-
aemo, bosdmggm 3md3sebos gommgdamas bEy-
ma© 36sbEanMmmb mgobl mabbs. smomagdgmos
Loobmggzm 3m33s60gdL,MmM3mgdacy JodoGrmaggb
©obmgg30L 93 Labgmdsl,geshbmgm bLabmgsmgdol
doamn bomds,Mowmasb ngn Bamdmawa 9bb gmdgmge-
056 0639L@0(300b. Y3z50M LomEbEob sdr3g3s,
LogdoMmggmmdn gaM-xgmdom o6 g3b30gds.

Logm@bemob @ob@3g30b gorgs 96 3ory3
960 Labgb boFmBmMaa bl bogmzbmab bs3Mgoadm
©5bg939.9006036ma 3mmoabo o353L 3Lgbbgdmoal
mxobl 530656LYM0 gomogdnmgdgdobagsb, bybbal
350000 93mBM3537, Jobo Immmmebamo goMoa(s-
3omgdal dgdmbgggado. bagdeGmggmman, bogmzberab
LogMgEom EsB3g30L 3o@s edmznEgdamoas
08 bgm3g369mgdady, Moz 0gds s3dmzg3bs s
3bm3939eb dmEab. bogmEbmolb odmggzalb sm-
603bgmo babgmds LoJeMmggmmadn yggmody 3g@ow
360l 35303950990 ©d 3ob momddal yggmes bs 3-
9008M MmEa560bs (300 0ggbgdb.

LogmEbmab bsgMgoodm @ebdmgzggeb sg@on®awo
049690L ,m0d0b0 356 30%ma50L dbMag Ibm3g39eL
BomBmaagbl ,xo0 30 s0 3mmEaban”. @sdmggzal

SCIENCE /8936036385 %

306mdgdal Bobgogom, o sbemgggmo sGob 18-ws6
55 Brmadog sbagolb 30cmgbgds s Lgbbal xe8mma
LooEg 560L dbo 8ol 33 MMM Dy bo 3mgda, o6
Goo 2203930 23GMI>GYIR bmGE0geEyss,
bemm o) bgbbgdob %0360 Im3mmmds omgds@gds
sbo smsb emmamb, 53 dgdmbzgg3030 03bgds abmay-
ol gobdGongmmdal gobsosbawa. 3dm3z939mal do-
96 baadmgggm sbsdmon@gdab aso3g30b bogsmmg-
e 3gMomeo 3560badmgcgds 6 m30L gono [8].

Logm@abmob @oeggsedn sbygg 33bargds dg-
G9mo R32393°3 ®mIgmoi dg8rga babygdL
dma(zo3L: 3ot 339 sbs 308wy dombggz0b abmagss,
3oMRI335e960b 2223930, PdRYM0 dgdebzggel
39@03°® 323mB3ggmn 3oBr(33ogdeb RIDEY3S:
LomEbemob sbdmggz0Lb dgMgmmo 35398 0b MM
53Dm3930 SbmE30mgdL b 3mmatio magal psdmgy-
350, 30gM5d 53539 @MML YPnmgdl Lowamgzggm
dgdmbggzal eam3al d53mbggzedn 306 dnnmgdl
bbb, Moz dg9bgds edGMMbgdawa Lambmal
3Dm3g30L, baodmgggm dg8mbggzol Bomdmd-
360L 306md 9330, @obmggnmb, 56 dob 306mbagm
3983300679900 dMbogdsm godMmama dgbs@eba
Loadmgggm 3835600l Bbwsb. gommszgamgdals
dgdmbgggedo gb mabbs dgomagbl domnsba dgbs@)e-
6930l 300%-b. I 56 II gaggal abgsmomdals bom-
3m3mdob MU, msbbs gobababmgMgds Mmame(s
LogFom 39658 96550L 8m3memdals 200%, berene 111
RaNBoL 0bgomamdal dgdmbgggeda dgbs@sbgdals
donm0abo mEgbmdol 150%, 3o a8 oy basdrgggzm
dgdmbgggeb sgama 3dmbos babyol 6 mggdn, dsdnb
03Bmgg30 00gdL bagMomm 3gbs@ebgdals Sbmemmeo
100%-0.

LogmEbmob sbmggzolb ghm-gco dadsGog-
mgdab Bodmaagbl sbggg dgdmbagmgdal @a(330L
Ldgds. @odMgg30L gb bobgmds gsbbsgmmgdom
3603369mmM 35600 Bomm3z0l gabs (s asshbosm domamn
Jdgdmbagmygdo ©d sMbLgdmdL Mondy Mabgyo,ombad-
b d98mbagmagdal ©s396Ma30b, gommgamabbo-
bgdgmo dgdmbzgzab 3gmyas- o sranero ggbgds
boobegggm d98mbzggeb, obrgggme ool

356339 abbob. bogmbmob ebmggzel gb 8o-
domomgds bogdomggmmadn o6 a3b3gds.

Logmabmob odmgggol Lobggdmsb ghmo
860d369mmga6os gobgobomma badgbbom sdmgg-
39, ®m3mob bodyomgdoms(z 39bLoadg aabzmal
Jdg9mga dgbadmgdgmoas qbEHMbggmmaama adbsb
odrggmmabsmzgal smzamgdgmo babbMgdo, dGm-
3obbamnabmdal 3gMomedn egmmzgdamo dg-
dmbagmgdom. 53 ML bosdmgggm dgdmbgggel

Ne3-4(62-63), 2021, Vol. 16, Issue 3.

[35/ —

THE NEW ECONOMIST / 5650 33M6M30LB0



ISSN 1512-4649(Print)

% SCIENCE /3336036355

BomBmogagbl o6 abmggmmal goGms3gomyds,
5658790 80bo (3m3bmoe aMRgbs 396Lnsdg gobgmoal

dmdgb@obomgab.

396dm badgbbom abmggzs bodsmggemmdan Mg-
390 g0s bojofmmggmmb 306mbao ,o6Msbabge-
360ggm La3gbLom sb3g30Ls s N BONYB3gmymezals
Jgbobgd™. 396dm Ladgbbom sbDrm3zg30L go8mygbgdals
dgdmbgg35d0, bagnGma bgmdgz@mmgdab gogm®dg-
35 badgbbom bdgdal sdxMdbgdgmbs s 8gobadmgl
IG0b,H@8mob bagzndggembg s moommgnm domgsbl
960g92s 35033090 3oregdnegogde, Mo 3gerob-
bImMEL 03ob, MM 3gobodmgl o43L 3ommgdymgds
Lo3gblbom Fgbo@obgdal gobbm (30gmgdals, beam
La3gbbom LJgdalb edxndbgdgmo gommydamas
MBEN639emymb 8gobsdmg stsbobgmdBogm 396Loom
[5.3gbma 4]. Ladgbbom abmzgg30L gobgomsmgdsda
86093679mmmz560 2019 Bemob 1 0563600056, 53mgdg-
©q09mo 30bmbo ,e3MmM39800m0 396L0nb dgbabgd®,
&m3ab Bobgogom, badgblbom bggdsdn gobggHnsbgds
Logomegdagmms yzgms 03 @obsgddgdgmoabomgal,
mdgmo(g 39dmbogmgdl bymaabol baboor omgdb.
5b0dbymon gomEgdamgds o6 gbgds @sobegdgde-
mgdb, Mmdgmma 3obmbob 98mJ8gmydedroyg dg-
bEHnmesc 60 Bgemo (3585353930 d98mbgg3sdn),
beagnm 55 Bgemo (Jormgdal 3g3mbgggedn). ogfmgg-
domn badgbbom b]gd0b dobgwgom, ©edbogdgdgma
35 dmm0s, @sbsegdgdmmab badgbbom sbgstmndby
oMo3bymo bgmaobob 2% gostaibmb, 2% of-
036935 M350 abaddgdamoab 56356030086, brnemm
2%-L Labgmdbogm Ma3bogl,om Brmoyma dgdmbag-

THE NEW ECONOMIST / 5600 330M6(M30LB0

m9d0b ooy o6 3o@ssgstdgdl 24 000 momb. oy
obogdgdmmob brmogmo dgdmbegmagdol mogbmds
3005300905 24 000 oMU, obogdgdmmab badgbbom
9bgo60dbg bobgmdBogmb dbGnwsb nfobgds dabo
bgmzzobob 1%, bememm oy @sfagbamo bgmagabob
Bemon&o booweg, 60 000 moMmb goso(3090s, babge-
3bogm Byz9@L oboddgdmmab bedgbbom sbgscmnddy
®abbob Rotozbgalb [6]. bLadgbbom sbgs0dbdy o@-
Lgdmn MObbs EaEYmOs 396mboom, Bomamawaqbl
bgm3gabgdgem bognmEgdsl s 96 gd393gdatigds
4oomsl, 0b3obmb, 8b MmIgmadg sembAymagdals
Lbgs Lodgamgdal. Ladgbbom sbszob dombggzedwy,
oDm399mab 3o (335 gdol dgdmbggzedo, Ladgb-
Lom 8bgomnd by sMbgdemmo mabbs 898 330Mgmdoom
300503939,

©dg3Mm3zgdomo Ladgbbom Lgdol Lodysmgdom
dgbodmgdgmos 3ado@omoab bonbggb@oiom dobab
Rodmyamndgds o Jomommma 3odo@omoab dsbMob
30bg0momgds. Ladgbbom og@0g39d0b dm(sMmmdd,

ISSN 2667-9752(0Online)

2021 6ol ds0bob Bgmdsmgmdam dgopanbs 1,420
3omosmn oo, bonsobs(s aMazbymon Latagdg-
mo ngm 148.8 dommomba moma. badgbbom sg@ng9d0
Jofomm 3m3gMogm 656393300 gobmagbgdama
65. 99©03900L 38% gobmagbgdymos Latggdmosb
3080bsMg 563560dgddg,bemmm 62% bowgdmdagm
Ly og0gze®gddn.badgbbom sd@nggda nbzgb@o-
Mgdmmos maMmda. o3 mmabomgal 9339 800-3wg
5000305635 aboMggdms ogmmggdomo 396booo.
4m39mong0nfsm ssbmmagbdom 11 000 s@sd0sbo
9HnY6s bgdol s Fomo MomMEybmds MdbLsmsb
0B Egds. 3oMasw asbgamstgdmma ogfmazgdoma
La3g6Lom bobgds 60dbaglb Imbabermgmdob sbmaga-
bodn doMggomadol B, 33g36mdal embal
933069850 8 39bLambyMgdabamgals (3bmgHgdals
13909b0 306mdgdab d5436sb.

LogmEbemob sdmgg30Lb 3memabn dgadmads ay-
b Amamc iz gmOH3mMsGogmao, sbggzg Laomm s
babgmdbogm. bagdsmmggmmmdn nbogowmsmma do-
960l sbm3z935 doMomsmsm 0yMopogmo 3ogdab
J5853emmboom bmE(309m@gds, Moash Jmm3me-
Gogmo Hobyob emby dgeamgdoom g®m bs3mgdos,
300009 (353990 3060m3695930b ©oDmgg30Lmsb
©5393306934ma Mabggdo.

2020 Bgemb Logmbmob edmggz0Lb byggMmda
3mDomds bogMom bosdmggzm 36gdnsd dgoc-
3065 50,42 domombo oo, bmem 2019 63@[} 45,7
domombo mao. bogmbmob ebmgggol dadsm-
onmgdoo 3gnbndbgds Imboymo Laodbmggam
3619800b osbEmmgbdam 10%-0060 DS, 5¢bndbeym
396M0m@3dn 350l Boemo bawsdrggzm 3mB3sbagdob
d0bg3000 35800gabsnMom nym gobsbomgdyma:

* ®0d0bo @sdmgg3s -5 1%;

* SmEsgo - 28%;

* x030s0 - 8%;

* adgwo L-7%;

* sMo - 2%;

* bbgo Loodbmazgzm 3mad3sbngdo - 4% [7].

653 3996905 bogmsbeab sbmzggzal bgygHmda
dmDomo 36gdnolb Bomb domasb Losdmggzm
36930530,2020 Brmol gob3s3emmdada 53 3sRg969-
dgemds 7,56% 3gog06s. basdmgggm 3md3sbagdols
6™ 8mggdad, bozmsbemob sbdm3z930L bzgMmdo,
2020 bemab g063s3mmd0d0 dgomanbs 31,66 3emb me-
0,6mmm bg@m dma gds nym 29,65 demb oo,

JoFoe Loabdmggzm dobatdg 03 3m33sbngd-
0bomgal, Mm3mgdaz Im3bIsmgdgmb boegadmdgb
LogmEbmob ©sbdmgg3ol 8m3Labycgdsl, Imddg-

Ne3-4(62-63), 2021, Vol. 16, Issue 3.



ISSN 1512-4649(Print)

ISSN 2667-9752(Online)

©90b 30bodomydn 3odo@omal Ammbmgbs, Mo a¢y-
mobb3mdl 085L,mm3 o Lawsdmgggm 3m83sbosl
LyEL 8mMBbIoMgdgmb dgbmagobmb Logmbemab

©5dmgg30L ImBLabnMgds, s30mgdgmns goshbogl
Lobgbrgdm 3oda@omab bogsmmgdamemm dabndsema-
&0 bowog, ®m3gemoaz dgdmgabsomam n(33madmms
Brgdab dabgogao:

* 2200 000 oo - 2018 Bemob 31 0g398360b
Roomgmom;

* 4200000 oo - 2019 Bemab 1 0063600056;

* 7200000 mastio -2 022 Brob 1 0obgHowab.

0mb0dbyma dohg969d9mon g36m3e3docol 4399-
69330 3go00396L 3 200 000 5363l

bobndbsgns, Gm3 dobndsmua 3930&smab
3mmbmzgbsdo (33m0mgdgdo domadn ¢bos dgbmoym
2021 6ol 1 056360006, 3og698 3dadg 30bmgdomma
damdofgmdal godm gommgdamgds gMomo Bemoom
3905350,

96om-geOmn Jbbgamo Loodmgggzm 3mad3sboy,
Mmdgemoz godmomBggs bogmbmolb modmgggzal
d0domommgdom 3mbaymoa bosdmazgzm 36 gdaal
Looom, s610b,LL Losbrmgggm 3mI3sbas srawagn.
8ab 80g® gobbm®z0mgdyem LogmEbmab abmag-
30b 3m3boby@gdada doMomown bsboma 30300
LogmEbmob odmgggal bagsmm 3839@L,gmG3m-
M@0 3mmobgdo 98 3m33560530 b 3dam 3306y
Boeb 030393L. LomEbmob sbdmggz0Lb JMEM3mMes-
Gogmo 353980, dofomsese 33630900 3m3dabofyg-
dmma 9dgnco dg8mbggzobogeb sdmggzobmab
96050. JoMogm Losdmggzm dobembg dmabds-
61909b Logmbermob ebDemggzal Lagemm s gme-
3mMs@omm d3mdbobm@mgdol Lomogsbdmdl sbgzg LL
WLoobmggzm 3m33s60s Ko 30 s0 Imemeoban®. 356
30639m3s gbomogads dmdbdamgdgmb bogmsbemal
Mbms0b sbmgg30L ImBLabmmgds. bl ,Lasdrgggm
3™M335605 %0 30 50 3mEE0bgo“-0b Jngf asbbmzo0-
mgdam LogmEbmob sbdmgggzol 3mababymgdsda
FomdmdlL 3m@3mMsGonma 3mmoabgdo,mmdgmbas
04969896 3m335609d0 b 3MNNM0 Mob53dMHMBmadals
30356100 5 gmabbdmdl 0dsL,6 ™3 oy sdbrggz0
3835600 086583mM3gemn dbgdcng0 Jodgboom o6
909RYM0 393mb3930L 39RIBIR 32ORIN(F3EYSS,
dobo LodoMmomdgd330Mggda doomgdgb g6 339-
Mo mEgbmdob basdmgggm s6sbmanmgdsal, Moy
bgmdg3mmgdoo 046gds 3obLodmzMma. ,g03000
3mEaban” dodosmmagh sbgzg bogmsberob psdmgg-
30b 39Mdm ©s babgm3bogm 3mmabgdbs(s.

Jotom bosbdmgggm Do dg bomibmob
©5bmg939d0 Imbanmo bosdbmgggm 36gdnals Lo-

SCIENCE /8936036385 %

000bs 5 308MM3gdmo 3mrabgdolb Momogbmdals
dobgogom 2020 Byl mopgmmdos mndabo psbdmgg-
39, ©00a56 50b0dbymo 3m33sbas SbmE(309mgdL
»0dobo 85630L 3bgbbgdmgdal Lgbbdg Jaddqm
LomEbeob bsgMgoo@m abdmgzgzel, Mo baga-
©gdnmm babosmb oM gdb.cndabo sdmgg3sdoa,
LogmEbmab bsgfgondm ebmgggal dsjbadsmyma
»5bbos, dgo00396L 500 000 533 EmMEML, Moz 0dsb
a9mabbdmdl,mm3d 3Dmgg39mo 96 s0bsdmacgdl
53 boogbdg 9@ cebbob, Jobgwagew adabs, oy
09760 0gm sMBgbamo 8Lgbbgdmal Ly 3Mgoodm
3o@Rgoegdgde borsdrggzm dg8mbzgzel eoram-
dob dm3gb@abomgab.

®080b0 ©bZ9358 2019 brrowsb, 35bwgdoymma
300056930056 g5dm3mnbamyg, dmbaobmgmdal dgb-
535 b3g(309Ha PsdMZg30L 383980, 3gMdme
- ,COVID-19-0b goMoymygdgdobogsb admggze”,
3 gebag dgdmos @odmggnmoab 86 8obo mygabob
30656LyE0 bGsdomuEmdolb NbHYbggmymas, oy
3oL 0b0dbyemo go6mbo 3dodg gm®m3gdda gabygo-
oM. 09 3060m36935L Ly Joommb sbmzg30l
5b0dbggemn 3menbo, 3ob gRmggfomae Mbws gows-
obomb 19 mso.

R>deggamb od3b gorregdgmgds, Gmd bymdgs-
Gramgdob goxmmdgdsdeyg bgmo 3mabgmmb L3gso-
s m3896@8 Dy, Mo sab@nmgdlb adsl, Mm3
©05bM3930L gogm®m3gdal 3m3g6Gnbomgal dob o6
3gmbgs ,COVID19Y, 56 o6 grmmegdmes Ro@omg-
e @b by 3oLbl. 38sbmsbogg o 0mgdgmos,
™3 Eod3gNmb o6 3Jmbogl xs63Mmgmmdal
3gm3oMgmdabosb ©s3egdamgdama bgHombdyma
3Mmdmdgdo. ©odmgg300 bafggdmmds dgmdmosm
18-056 65 Bemodog sbs 3ol 30Mgdb,mm3gmmomgabs(y
dmddgegdlb 20 prosbo dm 30l 3gMomeo,Ma 0dab
a9obb3mdl, ®m3 o9 basbrggzm Jgdmbggzel sc-
a0ema 94690 bgemdg 36Emmgdol goxm@dgdosb meso
3omabsmnmo ol gosdn,basbmgggm sbsdme-
mE9ds 3bm3g939mob o o6 046985 3o(393mo.

o3 999693 boabmgggm sbsdmenEmgdal,dol
35(3995%g 3mJdggdl dgdmgan 36abzn30:dmbaom-
3959 8000gdL 10 000 momb,0¢ 3oAbol gomoy-
930l g53m bogomm aobrs sbmggmmalb 3mb3age-
M0 dmdbobyMgds, bemenm 0y 030 3oM@sn(33emgds,
»COVID 19-0b g58m, Bobio megobn doocmgdl bOQo%Q33-
30 365bmon®qdsl 50 000 mamab megbmdoo.

Loadmggzm 3md3sbas 0dgwo L-do ggoj@mdmo-
390 M3653Mo 30l Baddmmagboma bogmbemob
5bm3930L 3gMdm, 3mE3mMs@nmma s babgmadbo-
g™ 3mmobgda. 03gwo L borsgsdmdl dmdbdatmgdgmb

Ne3-4(62-63), 2021, Vol. 16, Issue 3.

[37) —

THE NEW ECONOMIST / 5650 33M6M30LB0



ISSN 1512-4649(Print)

% SCIENCE/33G603®@3J35

LomEbemob eDmzg30L 390056 3memabl mggda 12
o5, 835Lmabs39 abMzgMmb 53 3memabom Lam-
390mmdob d93mbgg3o30 bbgs @sds@gdomn dmadbe-
b gdab Bomgdas Jgndmos. 9dgoan dgdmbgggom
358mB3gmm aoMmma(335mgdadg 3Dmzg39mo dmbam-
390mgdg aob(393L 5000 oMb,

bdom Jgdmbgggeda gobzamamgdym J394690-
da bogmEbmob odmzggzalb bggmmda Imbowymo
Loodmazggm 36930560 dgoagblb domosba bo-
odmg93m 361g80980L @ssbmmagdaom Bobgzeml s
398, 35306 Bmegbsi 50bodbmema 85R3965dgma
LogoMmggemmdo 2020 bgmb dgomagbos dbmmme
7,56%-U, G153 03omo(3 90l gob3aMmdgdymo, Hmd
B396L 39996830 bmemme bogmsbmob gonsbo s
Lo g godm sdm393s 3mddggdL. 3bmggmomdo Lo-
EMEbmob sdmgg30L BndsGornmgdbom Imbomma
36930980 390003960 Foemosba basdmggzm 3Mgdn-
960b momgdob bobgzamb.

bmgmom bosdmgggm dobatdy bombmoal
5D3930b Fodsmmmmgdom 8mbommo basdmag-
3m 3673090l dobgogom J3996930b sogeyema 2020
Bemob g063s3mmdsdn dg8gabsnmam gsdmayngd-
meo (ob. 3bGoemo N1) [20]:

Amam@ i 3bGomoN1-©sb Boblb bogmEbmal
5dm393530 3mbawema 36(g3ngdal Bobggom mo-
©gMmdEs 533, Robgmo @s 083mbas,bmemm yggmsdy
domomo 3Mm 396 4ma Bamo go5Rbos 8903560, ns3-
mbBosb s 0@omoasb.

mgobsmzolb bmgemomdo bogmbmob psdmgy-
3L 130300 yzgmadg domamn 3Mm(396@mmo bomo
odmgg30L Lbgs Lobggdmab dgwsmgdom. 3560gda-

THE NEW ECONOMIST / 56520 3306M30LB0

ISSN 2667-9752(0Online)

D60 80amM3oMgmdowsb gsdmdmabamg 3m3mmatyy-
0 bgds bogmEbEmob Mbrsnb sbm3zgze. 30608
qbmds 560l ob, HmM3 gobszbown dgadmgds dg03Lmb
068 9MbgG 0o s o gobgl Lagnmm Mmsgemaszgm-
©00b0 gmmM8ab Ig3bgds s sanm Dy Babgeme.
dbmgmomb 8sb3Eodnm LomiEbmob mBmanb
©3dm3930L godm@Rgmma 3md3sbos: bLoadmggzm
3™33560s Bestoy-s6ob gfom-gHomo gsdm@mBgamma
3™33560s, MM3gma(y 3m3b3sMgdgmb boogsdmdl
LogmEbmob mbemsnb obmgzggol dmababymgdsl.
3m3b3sgdmagdl dgdmosm gosgmmdmb 10, 15,
20, 25 56 30 bemosbo Lasbmggzm bgmdggOmmgds.
3ogdLodsemmGn basdmggzm sbabmanmgds dgowagbl
1,500,000 533 omomb. 30608smn bawsdmgggm
369305 06ygds 16 emmamowsb ;mggda.
Losdmgg3m Jmd3sbos Ethos-dmabdsecgdemgdl
Loegodmdl bogmEbmob odmazgzob bgmdggma-
m9d0b 4ogm&37d50L 10-0056 30 Bemadog.gb 3m33s60s
0ym gho-ghma 3oMggmo, Hmdgmdsg sbgmas bo-
3MEbmob Mmbrsnb @sdmggz0lb dm3Labymgds s o6
0obmges 3memabob gogm®mdgdsdmy ©sdmggnmoab
Ladganbm d98mbagdab.gmgzgmagseto Ladgwo-
(306m 398mbB3gdal aoMgdg 5o805693L dggydemosc
©55Dmg0m6 Lygymama bLogmbemg 1,000,000 539
OMESMS©, brmmm 0y 0babo gsngmosb Ladgwoobm
d93mb3gdasb,35306 bawsdmagggm sbsdmanmgdals mo-
90 gds dgndmgds BEM™M go0dsMEmU.
Logm@Ebmob mbmonb wsdmgggol 3m3d3sbos
Fabric-o 25-056 60 bmadmg sbsgob dmbobrgmdal
©03bm3935L Fndommogb.dnbodomymn Lawsbmgggm
3619805 3g500896L mg0Ma@ 6 533 EmEsml, bmmm

3bGomoN1
8bmgmomb 10 65393560 J399965 dmbonmo bopsdmggzgm 36 g80930L dobgwgom (8emb $)
Logmgbmob s@sbomibmol Logmbmob sdmgzgz930 mboymo
d39996s ©sdmgggedo ©sdmgggedo 369300l 3Gm(396@mmo
8mbogymo 36980 8mboymo 36gd0s Bomo nmosb @sdmg93930
1 539 628,522 1,831,601 26%
2 Robgon 329,432 287,967 53%
3 053mboo 341,328 118,019 74%
4 | oo dMadsbgoon 264,221 102,022 72%
5 boggMabggma 167,588 94,694 64%
6 3968560s 101,550 142,301 42%
7 LadbEgom gmegs 94,483 80,037 54%
8 0@ om0d 124,133 43,705 74%
9 396505 53,317 79,840 40%
10 &s03560 97,423 20,401 83%
—

Ne3-4(62-63), 2021, Vol. 16, Issue 3.



ISSN 1512-4649(Print)

ISSN 2667-9752(Online)

Loabemggam obsbmey@gds 3gfygmdl 100 000-sb
5000 000 533 EmEsModmy.

Haven Life-dm3b3scgdmgdl, Mmdgmos sbsgo
o6 509398 gds 59 Bgmb, Losgadmdl Lombemal
©3dm3930L 3mBboba@mgdsl, Lowsg Loawsdmggzm
3bsdmayMgds dgadmgds 0gmb 3000 000 533 comeme-
0. 09 EddMggnmab sbsgn sMal 60-sb 64 Brol
Romgmoom, 35306 8ogLodomyma sbsdmon@mgds ao-
Babodrm3gcgds 1 000 000 menstoo.

Ladder-s60b bozmsbemal mbersnb psbemgggal do-
oMo mgdoom ImIdagyg ghom-gMon mabemgbo 3ma-
30b0s, mmM3geo(g 9dm393L 20-6 60 brmadog obs job
3mbobmgmdab. basbmgggm sbsbmeymgds 3gfyg-
mdb 100 000-s6 8 000 000 533 EmEsMmadog (3
Bom3moagbl bombmob mbmsnb wsbdmazg30l
LgzgHmda geo-gHo dscmegl 3ohgg69dg9emb [21].

03obamgab, ®m3 bozmsbmab sbmgzgzel 3memo-
Lo bgm3abobgmmdn nymb dmbsobmgmdol ¢dg@qbo
boBomabomgal, somgdgmos ©sddmgggobsmgals
bogmgdow bog@mdbmda aymb 8abo gobo. sebodbema
30bb0b BnbomBg3o0 Lo 3domm oo Hmemn g3abegds
Lobg3bogmb dbMnsb Mgammomgdol godmngfgd-
ob baadmgggm bggmmaa. bogmbemob podmgggol
00Mg899mgdob go6badM3Mabab oo 360d3bgmmds
960ggds boadmzggm 3m336093L ImEals Kobbama
3mb3m&gbizoalb qbmNbygmymasl, Mo dgddbab
©3909b dm3babyyMmgdal 30MmMdgdL s 3owa3 Y-
Ao bgmboymgmb asbolb 3m3bdomgdmabosmgals
©obg930L 08 babgmdal gs8mygbgdsb.

RQOLA36O

LoMEbEob EsDM3g30L dodMab gsbznmsemgdals
bgmdg8dmgm Bogd@mMgdowasb, dgadmygds gsdmg-
'dmm:

* 0bgym@3o(300L bo3mgdmds - Labmasmgdals
Logdsme own bobamo o6 ol nbgm@Inmgdey-
@0 @2203930b > 3mbgMg@gmor bogmibeob
©odmgq30L 360336gmmdsbmab @s3e3damgdao.
36033690mmgs60s,63m8 3980 0bggm@ o300 Jogbmeomb
LaDmgaEmMydsl bogmEbmob sdrggzoLmsb s 3o3-
doMgd0om,mo30(3 0N MHmeo g30bMgds GmamMs
Loabdemggzm 3md3s60gdL,0bg39 Lobgmdbogmba(s;

* 396@ om0 9@ 0 - 3mbabemgmdal Lo 3dsme oo
Bobamo o6 gbmds Losdmagzm 3md3sbogdl. bdo-
500 0bobo Mozl 03939896 4obsbmM(309mmb g dgem-
39000560 0639b@ 030980 Lomsbmob abdmgg30L
LggOmdo .035bmsbogg bogoMmggmmdn sbmzgzal
3OEYMS 56 oMal goMasw asbzomamgdymao,fa(s

SCIENCE /8936036385 %

®530b IbM0g HomymBomse 3mgdgogdl bozmzbmal
©odmgg30Lasbgomemgdsdy;

* dmbsbemgmdol 53mbmdn Mo dgmdsmgmods
- bogmabmob 0obmgggel ©38g@gboe 80dsMmagl
dmbobmmgmdob badmaemm s Ipn@ata ggbs,mmImyg-
d0(3 (3000mmd6, M3 Jgdmbagmgdal ao339mmo
boBoemn 39333006990 Fg3mnbobmb, b gobsbmm-
30gemb dgdmbogmagdolb nbggb@onmgds dmdsgsmadn
©335@gdoma LabbMgdal domgdolb 30D60m.Logom-
oggemdo dmbobmgmdols 3603369mm3zs6 bsbaml
o6 a05Bbns 080l do@gHosmumo dgbadmgdemmds,
™3 gobobmzngmmmb 0bggbGnMgds Lombmalb
©5dm393990,65(35 byl Mmool edmgggzol o3 do-
doMormmgdob gobgnmomgdsb. babmaswmmgdal g3mb-
™30 3160 3amdsmgmdab gomdxmdgbgdel dgudmos
360936gmmgboe gobeGmb Lagmbmal edmag-
300 3mbomggdmams Hommgbmds. s3obmabagg be-
Fofms aobzomomogl bonbggb@nznm dsbatmo,Ga(s
LEOFYL Fob393L ©5s305698L gobobm(z0gmmb
0bggb@nngdo bogmEbmob abmzgz0Lb B0dsGor-
magdom. 39)30mgdgmns badgbbom s Logmbmal
5dmgg30L byygMmda Jgd¢dagogl s LenbgHamb
sbamo 3Mmeyd@&gda, Gm3magdaz dojbodsmyMae
046905 3mmggdmmn dmbobemgmdab bbgswsbbgs g3g-
badg. 9bg39 3603369mmmza60s Lozmbmab sdmgyg-
30b 3m3mmomndaz00.bogoMms gondgmdgbogh 3mb-
BOmmob 394060Bd0 s Asdmysmndogl dgbadsdabo
MMasbm,Am3gmag 3003mbEHmmgdlL Lombmol
obm3g30L dmBbaby@gdsda ewgdymo bgmdg 3-
A9mgd960L Mmdagd@nemdsl s badsMommnabmdsl,

abggg 5 330Mgds M8 bsw SbMKmgdgb bgmdgs-
megdob dmbaboemg 8bsmggdo Bomdg o gobmgdme
3oRy6YgdgdL.

Jotogm Loodmggzm dobsddy Loodmggzm
3™M83560gd0b Jbmmme goM339mo baboma Loos-
30bmdL 3m3b3ocigdmgdlb nbongomomnE dmabe-
bygdab. bagoMmggmmdn nbpngomaio 3ofgda
dﬂﬁ)ﬂmb@b@ O%QSUSQDB nmﬁ)ﬂ@n'ﬂ]@ﬂ 306)860[)
ds353mmdom, Moz 0800 sMab godmbggemoa,Hma
3ME3mEsGonmo Mabgo dgosdgdoo Na®m bsgmg-
d0s boabdrmggzm 3m33sbngdabsmgabs.

5b0dbymomseb godmdenbsmg gmzmom, Hm3
LogoGmnggmmda bogmbmal obdmgggal dsbota
356300006M7gd0b Lyz8ome 860336g9mmmzgab s 98539
MM Gonm Laggbnmdgs. s3sbmaeb, ©s3zegdatg-
doom gogmom, MHmd bosdmgggm 3mad3sbngdds Ls-
3noofo 3meyddgdo dogdbodomnMow dmofamb
Lbgomabbgs bemznom 53gbsL o 3s0m3z5ralBabmb
30,0 dgbadmgdmmdgdo.mammgeemo dmdbdamgdmol

Ne3-4(62-63), 2021, Vol. 16, Issue 3.

THE NEW ECONOMIST / 5650 33M6M30LB0



ISSN 1512-4649(Print)

% SCIENCE /3336036355

30360 dgoddomb 0boogosmya doamadgdo.
396dme: 30513 xmMdgLmb 3m3babyMgmdal batabbo,
0bg3m@3o(300L bgmBobobzmdmds, s8smmogl dsmn
339mog03(300b Mbg s ©abgMamb abmgszomdo
80amdgda. 58sbmabogg basdmgggm 3m33s60gdds
3m3b3sgdmadl 9bs dgbmegsdmb Lombmoab
5dm3930L 3909L0 30Fmdgdo,MHoms gsndsGmb
LodmasEmMydalb b Mgbgds abmgg3olL o8 bo-
bgmdab dodomon.

Lobgm3bogmd 3o 3o4LodsmyFow vdEHNbzgm-

ISSN 2667-9752(0Online)

gmb Losbdmgggm 3m33s6093L ImEol gobborma
3M63mMg6300 o dgd36sL dom abgmn dommdgda
5 g5Mgdm, Boe3 Ladyamgdsl dob(398m Bocdsd -
000 5 9897G056s© gobsbmM(309mmb Lo gymadn
bogd0sbmds. bombmob a@mdgmagomnsbo abmgg-
300 30bbmE(30mgdobamgzal bagnMms Lawsbdmgggm
3M33560g30b aMdgmazemnsbo 30bsbbya bgsdamey-
Mmds, 590 (3 oE0 Hmeo g30bEHgds babgmdbogmb,
Mmgmda(s bms 9 dMb3gmymb 3mma@ognco s
93Mbm8o 3mHo LGsdomyHmdo.

REFERENCES:

O XN W

_
e

https://www.pensions.ge

=
N =

https://mygpi.ge/life

[ S
vl oA W

https://bm.ge
http://www.transparency.ge/

==
N o

http://commersant.ge/

THE NEW ECONOMIST / 5600 330M6(M30LB0

=
®©

https://matsne.gov.ge/

D =
S ©

Swiss Re, sigma No. 4/2020.

)
=

Shatirishvili ]. Kakashvili N. Insured event Th.2012;

Tsertsvadze A. Khantadze G. Vekua d. Insured event Tbh.2016;

Verulava T. Fundamentals of insurance Tb. 2018;

Civil Code of Georgia (26.06.1997);

Law of Georgia “On Non-State Pension Insurance” (30.10.1998);

Law of Georgia “On funded pension” (06.08.2018);

State Insurance Supervision Service of Georgia, statistical data, 2020-2021.
Terms of life insurance for retail customers of TBC Bank retail loan products.
https://kapitali.ge/dazghveva/sicocxlis-dazgveva/#i

https://aldagi.ge/ka/skhva-produktebi/36/sitsotskhlis-dazgveva

https://tbcinsurance.ge/ka/home/conditions
https://imedil.ge/Home/HealthInsurance

https://openknowledge.worldbank.org

https://thecollegeinvestor.com/24133/online-life-insurance-companies/

Ne3-4(62-63), 2021, Vol. 16, Issue 3.



ISSN 1512-4649(Print) SCIENCE/896603%935 %
ISSN 2667-9752(Online)

DEVELOPING TENDENCIES OF FOREIGN DIRECT INVESTMENTS

. Sofiko Dzhvarsheishvili
T Affiliate Assistant at the Alterbridge - International University
of Management & Communication.
PhD student at the faculty of economics and business
at Iv. Javakhishvili Tbilisi State University
E-mail: Sofiko.dzhvarsheishvili@tsu.ge

DOI suffix: 10.36962/NEC62-6303-04202141

ABSTRACT

The formation process of foreign direct investment theories began in the second half
ofthe twentieth century, it was period that the importance of foreign direct investment
(FDI) in international capital movement increased, and this period was characterized
by the rapid growth of multinational enterprises, which, in turn, is a major source of
FDI. Scientific and technological progress has become the basis for decisions of trans-
national companies to invest capital in to different parts of the world and to coordinate
and control its many branches from one country. During this period scientists actively
began to develop theories and mathematical models of foreign direct investments, which
meant studying the genesis of FDI, as well as analyzing their impact on the economy
of both the host and the issuer countries. The analysis of foreign direct investment
theories is closely related to the study of the activities of multinational corporations.
Among them are some paradigms containing interesting discoveries that view the
foreign direct investment as a contributing factor for the economic growth of the host
country and its industrial development. In this article, the author consider the key

THE NEW ECONOMIST / 5650 33M6M30LB0

theories and models of foreign direct investment:

1. The Product Life Cycle Theory, which is developed by Vernon; 2. Transnational
companies and monopolistic computation theory, which is developed by Hymer; 3.
Generalized theory of economic development, which is developed by Akamatsu; 4.The
competitive advantage of nation’s theory, which is developed by Porter; 5.The eclectic
paradigm and country’s investment development theory, which is developed by Dun-
ning; 6.Differential model of capital distribution between countries by Leontiev.

The theories and models provide a basic range of motives of investors’ behavior
in the world market. It also makes it possible to analyze what impact foreign direct
investment has on the economy of the recipient country and what forecast the recipi-
ent country’s economy will have.

Keywords: Globalization, Foreign Direct Investment, Economic Growth, Multina-
tional Corporations, Analysis of Basic Theories and models.
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ABSTRACT

The Japanese economic miracle is known as the record period of Japanese economic growth between the end
of World War Il and the end of the Cold War (1945-1991).

One of the reasons for Japan’s rapid recovery from post-war trauma was the government’s successful economic
reform. The government institution that dealt mainly with industrial policy in Japan was the Ministry of Industry.
One of the most important economic reforms was the introduction-adaptation of the “Inclined Production Mode”.

This success has been largely ensured to the interventionist policy of the Government of Japan and, in part,
to the assistance provided by the United States in the form of the ,,Marshall Plan”.

Keywords: role of government, protectionism, reconstruction, US aid (“Marshall plan”), Japanese economic

miracle.
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003mba&o g3mbm3doznMa LobBsmma (3bmdaemns, Hmam (3 083mboal §3mbman 30l Bl Mg3mMnmo
3gMomwn, Igmeg Abmgemom m3abs ©s (3030 ™30l sBMagMgdsl Im@0b(1945-1991). m80b dg8amBn &Mog-
300056 053mbool LEMogn 3sdmbgmalb gMm-gHmo Jodgbo ngm Fmagmmdalb bomdsdgdmmo g3mbmdngya
98mEA3s. LadMegMmMdm 0bbB oG (309, BMIgema(s n83mbasdn doGnmaae gbgdmms 0boyb@Mamm dmea-
&0gob, agm 36gbzgmmdal LaBababGHmm. gMm-gMmo yzgmsedyg 360d36gmmzgeba g3mbmBognMa Mggmmads
oym “BomB8magdab Bo@mgzomo 8membol”(“Inclined Production Mode”) 398mmgds-s0s3@0gds. sembadbmma
656858935 doMomswae dHMBigmymanmo 046s 083mboal dmszmdals nb@gc396(30mbabG Mo 3meado-
3007 ©3 bobommdmag, IggMogdama 3@ s@gdab dbGnwsb ,,ds6dsmmal ggadab” babom gobgmmo obdsmgdao.

bsggebdm bo@ggzgdo: 8msgmmdal MHmen, 3Em B qd(30mbnDdB0, Hg3mbL@ M 309, 533-0b obocgds (,d560-
domob ggads”), 003mbyMa g3mbmBozgma babbommo.
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053mb0s, 5gdbobob sbsmhgbo Bggco bobge-
3Boggmgdob (39MBsbns, 0Gomons) 8basgbaw, Bgmeg
3bmgmam m3ab EsbEmgdol dgdwga, sdmAbos
Mom@mgbo Mormmo doEs s gofy bmosmu-g3-
Mmbm30 360 s 3mmo@0gMo godmbzg3qd0L bobsdy.
3b0dbggemn boMmgmggdal sdmggs dgbadmgdgma
39600 439460L FnogHmdams Boge dgbedsdabo bmdg-
30l go@omgdom gob30ma65d0b bbgs o Lbgs 98 e3dy,
6535(3 badmmEmmE N BHNB3gmym 3oy (s ned3mbaol
93mMbmBo 3mHa BomBs@gdal Jombggs. g3mbmaa 3mca
3180l MM, ns3mbos (533-0b dg8ga), 93mbmBo 3-
ol 3mEgmmdom bLbMogow ngzs dgmeg d39ybow
3bmggmomda. 1990-056 brgddn, gdmamogommds
LoBWo(3093 033mbnsdo gobazoms LGsabagns, ©s
Lodgdam doal Ba3bmgbgds 1339 @M ndFEgdm-
©9, Mmam® 3 gb bpgdmes asbmm sobrmgmmagddo,
dobgoszem 0dobs, B3 gMmo-ghmgmo 393s 30l
3Emnd@ogmmds (36m8al bagmangFgds ghomgme
dmds3vg) ®hgdmas domaema.[1]

93Mb6m3803mMa babbsyyemn dgadmgds onymb mab
9&9350: 508965 (1946-1954), domama dHs (1955-
1972), dmB8og&o/LEsdaeamo DMws (1972-1992) o
odaemn/m860d369mm s (1992-2017).[2]

3b0dbymn g3mbmdagna Labbogmao, Jgmeg
dbmgmom m8ob dg3amd, 053mbool (abagmgm
396835605bm 56 s 0@ omaboMsb gMmow) Bog® (3030
mB800s6" domgdamoa Lafggdmoal gmgans. sebad-
by Bo85@gds doMnmamaw d&mnbggmymeygama
0465 053mbonl dmnogmmdals 0b@gMz9b(30mbabGnMa
300300 s bobammdfng, ggfmgdamo 3G od -
b0l 8bM0sb ,d6dsmal 39a80L" (,,Marshall Plan®)
Loboo go6g4mo obdamgdom.[3]

053mbyyMn g3mbmdozal go6dobbgoggdgm dobe-
Losmgdmgdl ,93mbmBognGo LabBsmmob” bemgdda
3m0(3930009: 365M3mMgdemgdal, 3036mmgdemgdal, ab-
BF0dn@mEmgdabs ©d 3563960L 056533GMImmds
ddoEOHm@ ©s3533069dmma gampgdom, babgmbm-
©93000 3906937 (AKeiretsu 0s3mb.: & Fl), 3dmosgzo
LobaMmImgdal 393306198bs S 083mbyMa FGHMIals
mMgsbodanob ( (Japanese labour organization
564), 053mb6. Shuntd (FEH), Gmdgmoz B3gnmadmos
0moMadbgds Mmam(s ,spring [wages] offensive” /
»33Dogbamal [bLabgmagabm] 0g@ada”. Ladamoas
by gobmob s 30330694 ymazgmbman@ dmmods-
615390500 M3MdaDdy, LoboMImms 3Gimas. 303d0Mgdbs
5 ©53bagd3gdmygdl Im@nb. IMagamoa smabo sbgma
36me3. 3933060 gMmEOMNm© 365MHIMgdl dmme-
3061539890, bbmE g 3o6B)0b @obobynbnwsb.)) 3ofg
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MAN0gHnMsl badmagHhmdm doycm 3o osbmb o
dogmo LobimEbmob 3sbdomby gamab@omgdamm
©obsgdgdsb (Shishin koyd / # & ER - 9¢0dogo
obsgdgds 003mbasda.) 3Gmes. 303d0Myema Jgmboom
dmog mmasbobgdam bbgom 3mMH3mEs(3093bs
3066039830.

d060010R0 60600

dogbgoago 080y, MM na3mbas, 53560 3ol dqqc-
0090 & o@&gdab JogH bombodabs s bagsbszda
s@mMBNF0 sdm3dzabos s bbgs 8mzsgdamgms bads-
960 mo3msbbdgdol gmgasw 3dndge sdoMmaomms,
36 3gmmg Bbmgzmom m3ab GHsdzs LEMogsw dmad-
mds 5 dmabgmbs 1960-056 brgdda, (IggHogdamo
3808 9d0b 35804a) Bbmxgmomdo MooEqbo §3mbmB-
03960 gMhogmo aodbstaym|[4], od(zs, bada so-
Brgmemol 398ga, d3g9o6sd gobozews g.b. , bMals
1939L00", Boash dggMomgdymds d@o@qdds go-
Bobm&(30gme g3mbm3ogycn 3GmE gd3ombabdals
3mm0@0gs, 083mby@o Bamdmgdalb dgz06@mgdabs
5 033mbyMa 0gbal adymgdomo goxsbamgdal
d0bboo. 3gdmamdn Mg3cmgbogdal mo300056 sbs(s-
0gdma, 003mbnsd 8603d369mmzgbaw gosmdxgmdgbs
Lo g 8 gdbmemman®o dombgzqdal bamobbo e
30L3B0d0, d 3oDsMES 0gbal oM gdmmagds, Moasb
0960b gzomzs(30 39956530 39486005 8@ gdnm
(50656LM-93mbmBo3®) LogMmbggdl s daob dm-
& dbs dgbademm 3dndg dggagdl gogemdseda.[5]

mB80b3g8amdn EMa330sb 053mboal LEMog0
353mbgmob gMo-gMon 30dgbo ngm domogmmdal Bat-
35900 g3mbmadn 3nfo MHgxmmmds. Ladmsegmmdm
mEgobm, HmIgmog 083mbosdn doMomsmam gbgd-
M 0bnbE M Mm@ o3ob, nym dG5b3gmmdal
LsBababGHm.[6] gMm-gFoma yzgmadg 860d36gem-
domgzomo Imebolb” (“Inclined Production Mode”)
Jdgdmmygds-o@a3@nfgds, Mm3gma(s 3oMggm Mogdo
gm3gbomgdamos 0da3560 bgogmmolb gosdnds-
390009, MmamEog 360l gmmaweo, Jgobsbdamo ©s
35330 (IR} £, keisha seisan hoshiki®, 564y, 3G0m6-

“«

0&9&mmo bam8mgdals 8gmmen” (“priority production
method”). 35b30 ngmemabb3dgds 456Lbbgszqdmmo go-
Lob, MomEgbmdabs s 033mME 0l 3MbE ™o, Mods(s
bgemo dgnbym BomB8mgdol dM@sl 3mgbggmmdals
530096039 LobozMEbE™ ML, 456Ls 3YNMgdoom,
4356563060b, gmmowobs s Ggdb@omoal Jadsm-
oqmgdom)). 3sa., 08 ML, baggodmm bsmdmgds
dmo(3930d domansbo bsdMgbzgmm 3Mmmadianb

23.9%-%g 398 .
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Bo3mgdals bGndnmomgdabomgal 0s3mbanl dmag-
Mmdsd Abato ogdams badmdom domab sboe g ;-
G0Mgdab (3mdqdab, 3obbs3mm@gdom Jomgdab
©3g0Msggdsly). Jomms Mg3MnEomgdal asdHmoo,
003mb0s3 dgdemm baMg300006 smmagbolb 3Mm(3gLob
LEEYMBamo JoMNngs. Mg 361G 0Mgdal 306mMb3gd-
mmds dmagoges bod 3m33mbgb@b: 3dMmIgmms
Mga0mbama@ M908 0mgdady (wogdoMeggdady)
237996937 GgbBHy Jioob (39d0nras) > G-
mm3d300L (go@osaomgds), sbar bgmmopsdmsg-
93mmos 30MEsd0M0 Mg 360 dab (bLadmdomdy
0y3560b) 8 3Mdomaal, o badmomm gobsmmagdals
63gmbg (bgmeal gomgdg dgmazn/sEsbabgmem)
Ladmdom domob doMEsdnm Mg3GmE@amgdsb, [Mos
Bomdmydoa] dEmdal bodobabGEm™ML FngH (3oembobow
GG Oganma30950b Jgbodadoba.[7]

dgmeg 80dgbo, Mol as8mz nodmbasd dgmeig
3bmgmom m3abgsb LEMsgsew Imoggms, ogm 3megal
30l ©6990s.[8] 3G golb m3n 308nbstgmds 3bs-
(9do (Chosen (FAf#)), Gm3gmo(3 003mBonb 033gM0sls
8b6g94bomgdmma 3Jmbros 1945 Bemodyg. Medmgboma(s
dggeogdamoa 3898 gdo 3mbsbomgmdos 3mbgema-
&do 3megob Babggemzmbdamdg, 856 gzo3amgdals
(smgmBz0mmdab) 3gbyozalb 80B6om BodsGros 053-

mboob §3mbm3n ob, Moasb oG gMosmy®-E8q460 34-
&0 (mxobGozob) gdenbggmymas 533-0seb dormgzg
03> 8603369mmM356 3MMdmgdom LodbgMmmgdab-
030b. by oy, 003mbBonl 3 g639mmdad, 3megeda
dgdmdmman 83dgMagqmo Ladbgoemm domgdabogal
MbOHN639mym bogamm LodGdmmm s do@gfnse-
N6-8 946030960 dobamgdal 80bmegds. mmbmgbsd
LEEBo Babzs no3mbasl, Bybstimzgebyma m3als
©aLEOMd0nEsb (bgMg30056) BngmbBas Bjsta om-
©3960bmgal s Logydggmo Roggsms ad LEMoga
9dL356Loobm3zaL (gogsmmmgdabmgal), MGmdgmacs
535b ¢bs Im3ymmmeo.

593-0b bssoggMabs s dos g3mbmdngnma
®95m30b 80mbBg30L 3g8ga, 1950-0560 Brgdowasb
1970-056 Bmygdedwyg, 003mbosd dgdemm dm@b gog-
fognaym. 3oMEs 580bs, 003mb0sd sbgzg ool
0bnbE®osmads(300b 3Mm(3gL0 s gobos smdm-
Logmgo sDanb 3oMggmo gobz0mscgdamo Jggysbe.
053mbonl g3mbmBn 38 3MmaMgbl ggcm LEMsgsw
80abos, 3oy 5Mbgdmds 5dab dmmmmnbo.[9]

83 3gMnmeol 3mogs6 doboboomgdgmb Bomdm-
00396L 35058 m 03gwsl (Hayato Ikeda) s@806ab-
&Mo300b LabgmBBoggm 3mmo@ogol gagmgbs, M3
50bobgdmEs gommm dmbdamgdobs s gdbdm®mEab
Lowowgdo.
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1954 byl bEgmow 98mddgems g3mbmdognma
LobGgds, Mm3gmoa 0o3mboalb bogMmsdmGobm
3046mdobs s 3Mgbzgmmdal baBabab@®mmlb (MITI
: Ministry of International Tarde and Industry) 3096
0gdbs ©odMdoggdmma 1949 Brmowasb 1953 Brmodwy.
3093096 dabobGMm3s 3snsGm 0390053, MmMIgmba(s,
93mbm3dogyco 3mmo@ogzol (36mdoma 39360960,
b@gSthﬁan ‘360336&1@)3@)0[) Bﬁmgabmﬁm ﬁogl-
396 xMBLMBN ,,003Mb0ab g3MbM30 FyMao bLabbameal
439e>b9 8603369erm396 060z g Y® oG dodg]-
BmAL mbmgdl, gos@oms dmagmo nboymb@mMmosm-
0ba300b 3mmo@ogs. 83 3mmn@n3ed gsbsdommds
»Dg-FoMdo 3 g0 gdal/as0s36Mg00dqdolb” (‘over-
loaning’) Bo63mdd6s (36154@ 039, HmIgemo(3 emgdmy
aMdgmmgds), Moz 08530 8amBsmgmdl, Hm8 0s3-
mBoal 35630 gob(393L Lgbbgdl Jomsgal d56393%y,
AmImgdas, mogab AbGag Labgbbm Im3LabyMgdab
060396 (2369@0@9076) Le3GBZgE™ 3mbarmmdg-
58 98b. 30650056, 08 MM 053mMBnsdo sHLYdMEms
3930850l gg03080, badmgbzgmm 3mbammagmes-
8980 Logmmama (Bobsbbmmn) Jgbodmgdmmdgdob
ngoo, bdoMow doma B3nbws mafMgdymagdal (bgdm
2d&03900b) Bomds, Labgbbm gomEadamgdsms @sbs-
BOM3350 33z bgbbymmdwbgb, Ma(3035L nbgg300,
A3 Jomodol 306 3gd0 ns3mboals 656300056 @owo Meo-
96mdab Lgbbgdl nmgdwbgb, Msds(3 083mboals gfma-
B 356 3L, 3oLDg M o gd sEaNEIMIMng dob-
3009 bEmmo 3mbG MmOl dgbadmgdemmds dabse.

353goMdgonmo o3Mgoodgdab bob@gdsd
(The system of over-loaning), 3m830606qdmmds
30036MHmMdal ogM 56@0dmbm3mmyGa 3obmbgdal
d93bmdeJgdaboob (8mgezdamy domgdals mBsmemg-
Lo dmogombomeamal [The Supreme Commander
for the Allied Powers /SCAP 368G mal 6s6Rgbn]),
obg3g aobsdommds 3mbammdgMmsGmmo xanygdal
(bobgmBmEgdom 39064 3/Keiretsu) bgmobemes
Bo63mJ3bs-g58mAgbs, BmBmgdacs sbobogwbgb ma-
0bEMmmMobogm 3mbammdgFms@gdlb by Dondsmb
(zaibatsu). 30b69b896980b, BsboG+ 0dm 3obs (Masaru
Ibuka) s 30m ImEn@ sl (Akio Morita) msmbbmdao,
Sony-b g3mbmBogy®o gondxmdgbgdob dgmgaswm,
30069399 8gdeem 989d@aMHor dmgbrobs Hgby®by-
30l ommm 3309 (3006560 gds) s LagHmadmobm
mbgdg go8besmngm 3mb3nmgb@mbomnaba.[10]

3906939L 3mbammdgmse@ ool Bocds@qdal be-
%9939 bomImag 9696 Jomadal 6563930, Bmmyg-
do(3 anebgem gob39896 Lybbgdlb s bbgowsbbgs
06bEM0gddn sbgbgb 3EML-s40gmoa 3mem-
©0bggdols (cross-share holdings) ggm@®3smabgdsl

Ne3-4(62-63), 2021, Vol. 16, Issue 3.



ISSN 1512-4649(Print)

ISSN 2667-9752(0Online)
(398568)03909-3m3gmatndgdsl). 3g0cgi343d bgma
88‘3680’) m6033, Emﬁncme@)on@ﬁ o Saﬁ)@)odo@‘gﬁ)
068 98M5(300L @S godmMa3bs gsbmnMo 3md3sbogd-
ab 6bgdmds 033mbyHo 0beyb@Masda. 3g0MgiEnLb
dgomm gemoghomdgdn 3gmbos MITI-bmsb ©o
90 dobgmmab o730960L g3zoMg00b0 gobmogbgdoo
(the cross-placement of shares), gofg 3o@o(3905-o-
358mmbgdabysb (take-overs) qb&mnbzgmymyos
3o ©5(335L. 3o85mM0md©, 053Mbool gobzomamgdals
356 30b (Japan’s Development Bank) g30656b530b 83%
358mymagoman 0g6s obgo b M@ gaonm ©amagddy,
Amamen(3es: 398m3d5bgdmmds, gemgd@mmgbgmans,
bobdoto s gmemo@al bomdmgds.[11] 3906939 ao-
©5369439@0 >08mhAbos 3MmE gd0mbab@mo bm-
3930bmgal, Mm3gmBsg ©o0(335 083mbaals bm@MBAo
93Mbm3o 3o.

300093 26939 bab PBYmdES (@ sbaemabgs-
©5) ©53m300qdmmadob Jq(33emob 083mbgm 3969-
®9M98L ImFabl, HmImgda 3gmdebgb ©adsma
dmagdab domgdslb 8mgmggemnsb 3gMmb3gd@nzada
(in the short-run), ®sasb 3906937 65 3emgdow gbgd-
mes basgom ©og00096gdabs (stock dividends) oo
dmggdob aodMEalb s Ng®m 88 ew, - 3Mm(396@0L
a500bsL (interest payments). 8m 3930 3m33s600L
dsbmmagdom, dbmeme sg(3000 Mo Igbadgon agbs
399400, Momd(3 390093738 3gomdams LadsdHm

B@9d@ PG00 (FY93930) @ 0930b (39069:aL)
d9b9x961gdL bgds ommm o4(396@0 gowsog@ebom
aMdgmgemnab ©oggadsmgdabs s d5bMal Bamalb
354L080baMgdady, bozgmaw ndabs, G™3 gm3Lo-
61905 dmgbaboc dmzmagzemnsb Imaqdsdy.
03905b 5030b0bGMs3008 sbggg dg8momm bo-
33m@m asbabomgdolb 3mmo@onss (the Foreign
Exchange Allocation Policy/ die Devisenallokations-
politik), 033m& ol 3mb@EMmeal bobGgds (a system
of import controls), ®m3gemo(3 dg0g86s (s 8odstonsy-
03) 9 3bmnEo bagdmbrmalbgsb 083mbyMan dodEMgdols
Bomyg330L mo30086 sbsznmygdmow. MITI 0ygbgdws
Logamm@m g56560mgdsl (3omy@Gob go8mymaol/
sbogbgdsls the foreign exchange allocation) g3mbma-
030b bEEdPmagdobmgal, ggb3mEEG ol dm3nmato-
Bo3000, 0639 0(30980L FoBNgoms s bocdmgdals
dgbodmgdmmdgdal 3mbagmEabgom. 1953 Bgmb,
MITI- 8s, LagdL3m@mEGm 3o33060b Lob@gdalb (the
export-link system) go@sbobggolb 3bom gomabgos
aEbmco gomGob godmymenl 3meo@ oyl (For-
eign Exchange Allocation Policy), docs 36g639emmdob
3563005635005 05 gJL3MEE L bGdYmacgdals 3ob-
boo. Imgg0sbm Mgz0bos (gowsbgogs/aswsbabyggs),
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Gmdgmo(s 953936935 bomdmgdal Igbadmgdermmdgdl
3580l g0dmymgzsdy, 80bbaw obabagh mbmyma
©93306300L (foreign dumping) mogosb s(30mgdsb.
LBAsg0 ggmMbmdnznma BM©Al 3gomeds 1955-
1961 bbb dmab, 3 ds gombbbs md@mb badmznsb-
90, 3gmMg 09390050, BM3gmoa(z dmassow ¢ 393306-
935 053mboab g3mbmdo g Labbaymb. 1965 6gmb
053mboal 6mBnbamao 333 ggabws 91 dogmnstma
593 emmaomdg 3980 megbmdoom. mbamdg@o Beab
3d99mga, 1980 bgeml, bm3absmya 333 gondomms
Mg3meOnm, 1.065 @Momomb emmemsdwmg.
369809M-80b0b@ M (ymegoema MITI-0b 80bab@Mn)
039000 bgm3dmgebgmmdam, n53mboals dmnogzmmdsd
Bsdmabym 53dnz3099Ma ,,893mbogmgdal gom8sgg-
dob, 869 m®8s30 398mbagemol a9ads” (,income-dou-
bling plan“ / Fr#F{&18). 039058, aobogmgdal/ (©s6s)
batiggdal Bobobamabgdmow dgod306s Ladmm396-
&™ 85653399900 s gosbabawgdo 3gMdm od@om-
900bmgab. gofes 530bes, FILP (The Fiscal Investment
and Loan Program)-ob 8096 Ba68moagbomo ¢3nbasb-
Lo dmdboemmdal bysmmdom, 03905L dmogmmdad
LbFoga© googsMmmmgs badmagmmdm obzgb@nzogda
053mboals nG@ﬁ)ob@F)Ud@)‘oﬁ)oan. daﬁ)dmgg 3[)3500:
038™356980L (Losg@mBmdamm JogobGFomgdal),
BJormbbyymoa 3o ofgdmgdal, Ig@Fmagdal, sgHm3-
MG gdob, 3mE G gdabs (bodm®mEm dmbymdagmmdaly)
o 35dbmagdal 3d9693mmds. 039@0L Fmozmmded
0939 googsMmmgs Fmogmmdal 0bzgb@ozogdo
003mboob g3mbm3ozob Babsor gammzgdgmymegam
Lo gmanbagsom bgd@mMdo. mommgemmds 538 3mddg-
09653 gosgMdgms 0o3mboals 896w b (300 83oMogyemo
93M6m3030L 3mombom, Mo(s aobabobogMmgdos 30y,

dgegmm 93mbm3ogm& dmogmb.
03905L 36G0wsb g3mbmdnzada Labgmdbogmb

068 96396(300b8 @S Mganmamgdol ghmgammgdol
35MdmamMa®, dobo msegMmds dadgl sdm g3 o
300bBMoggmEs gogtmdal madg@smabs(znalszgb.
1960 Bemob s3Gamobomgal gogmmdab 083mM G0 ogm
m0d9Momndgdmmo 41 36Hm 39600 (dgoamgdabs-
»gob: 22 30m396@ 00 - 1956 bemobiogab). 0ggos aga-
do300 3ogmmdab 80 3m(3968)53mg modgmsemads(so-
oL Lodo bemal go63s3mmmdsda. myd(39, dob a9adgdl
Jgbgs Lab@ngo BabssmBrgamds mMogg bygMmsb,
Mmam@ g bobgbbm 0boybG Mool (AmBgmos yzomms
MbBmBm ©s3Mgadgdom), abg bagombomolb@m&o
LobmasmgdMaomdols 3bGnEsb, HmImgdag Ng-
Mobmebyb MiEbmgmes dog®m bobs@d8mms bymda
hoagdob. na3mbyma 3Ggbs modgfmamadsoasl
s@oMgds ,dog30 bmdomogdal dgmg asdmbgbal”,
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»003mbyMa 316dymagdols ogy(339mmbab, 399d96-
g qbegco 3o3oGamabBmma dogmgdab (bobgem-
3Bogmms) 09305Lb3al J0Mab3om” s ,083mbaal
93Mbm3030L 3m3Dogdsl, gMmgbym 3030 ombs
o Ebma® 3o30omb ImGob Lobbemobdmg®gmo
36 dmobmgal.” 03900L MEM3sg0 3gdmbagmal ggads
(income-doubling plan), 398 bosow gb ngm Ladsbyybm
M9d (300 98 3DoM0 M3mDa(300bs @S MdgHaemabs-
(3000 3gbobgd goMome gs3M39madema 356030L
3030, Labmgsmgdfngo 3GmMEgLEGL Rsbdmdals
80B60m. 0390b Im@nggdn 8o0b(3 3Mog3s@ o oym
005 gyMHbmoms bagsmgm dmmo@n 3ob. ob gogmdals
m0dgMamnda(300Dg 303008 Ibmemme 3ol 3gdwga,
MmEgbsz does Mgamms30gd0m @dHNbigmymen-
™o (s E3(3mn) 0d6s dsbatn, Macs bgmb mbymdos
(005 306589 JgmBoMgmdadn 5ygbgdws) nadmbaals
3OmEn]&gobs o 3m33obagdl.

039083, NEbONE obIoMmgdsms gobsBomgdabs-
ogob sbggg 3gg36s 3Gsgama dm3ogdomg/dmbacmg-
bogg PEbmaGo sbIomgdalb Losggb@m (Foreign
Aid Distribution Agencies), Gsms bagBmsdmeobm
Bgbmoado 053mbaol dmbobamgmdal Ibsyme3bals
©q8mbb@mamgds dmgbonbs ©s bgma dggbym g4-
L3MEEG0L bLEGN3YmoMmgdabogab. 53 bosggbBmagdals
394365 ogm oo Bbmeme 33069 3mb39L0s (sndm-
35) bagMmadm@obm megsbadszngdabmgobl, sée8gw
LodmaoEMgdabamaznl 4ot 3399 dndal god@mdacs
3046mdalb madgFomabs3nobmab s ogdotgdoo.
039©s bgmb mBymdws 083mbaals gemmdama® g3mb-
m30396M 0bGgamsz0ab, 1955 Bgemlb GATT-30, 1964
Byl 3o IMF-bs s OECD-30 gobggfnsbgdam. Gm-
b 039003 05608009dmds oG™3s, domnsba
96Mm3bmmo 3Gmed@go (393 GNP) 5396m8965mmo
13.9 36m (3960560 doRzg69dmanm gondomwes.
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1973 Bgmb, 003mb0sd 306ggemn bagommdal gabab
dm 3o (the first oil-price shock) 40603000 (1973 Benals
Bogmmdal 3Habobn). Bogomdal ggobio domgemdy 3 om-
o006 13 mmmamsdog asndemms. 58 3gMomuol
356853mmd5d0, 003mbaab 0bLE®Mammao bomdmgds
39930605 20% -0m, Gowasb (J39460l) bLobomdmm
(80Bm@gdal) bLoddmazmgd ggM dgdmm gxgd@ndo
61998306935 Immbmzgbal LEMsg DMH©sDy, brmem 3o-
30@omdn (8564565-8mBymdammdgdda, g3030tgdsda/
segMgormmdgddo) 0bggb@n30gdob dMws, bdoMow
0b393L sGbobn@magm dgmgagdL - 3(30M©gds dobm-
©90s s 0dMEYds bgomgnmol gobo.[12] gofwos
830bs, 8gmmg bogomdal dm38s 1978 s 1979 bermgdda
(bgmmobms) 300863535 30moMmgds, Moasb bagommdal
Bobo ggmog gondbomms dofmgmdy 13 @mmomowsb
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39.5 @moMsdg. mfin bagommdal 3®abdabol byfo-
mbyemo g3 960L Jogbgoegem, 003mbnsd Imabgmbe
a0qdmm (3smom g58mbB3gmmo) dgmgagdobozol s
3mgboabs 3Gm@J300L 3mb(396@ (305D Bodm-
90b gm@30sb, & gdbmemmangddg 3mb3g6@®s300L
BomImgdal gm@3aDg @MbLggMa (3o05@560).
R39d@MIM0350, §MbLEMMTs (305 nym bogommdal
3M0babobs ©s 98gM030b dggMmgdama 3G s@gdob
Rotgz0b dggan. HmEgLsi bogommdal gobo so-
RIO 350D, 350baMEs Bodmgdal (3m3mggdals
®300000gdnmgdob) batiggdos. bagomdal 36o-
Babob dg3ga, nsd3mbas, batiggdol abmazal 3nb-
Boo, adymgdymo gobows 3Om@300L BoMdmygds
30059694m g5(30emgdom gzmmmgon® gmm3gdbs s
Bogomdolb gudm 6s3mad dmbdamgddy. bogommdab
360bobob dg3mga, 0bnbEGaygma (33emomgdals go-
8m86393 yzgmadg o Gog@mMb bomdmswmagbos
3oLgdab BEws 9bgaHM3sGoMgdmgdg by, dsm dmEnb
Bgom bogomddy.[13] 3ggasm, 083mbas gosgHorm
&9d6mmmanadyg 3mb(396@M0Mgdmm 3Mmamadsdy
(a technology-concentrating program), Gm3dgemo(s
bEONb3gmyma©s dobo g3mbm8ogal bEsdamym
BO@L @s sdmotinzbs 08 J39965d0L bLonsb, Hm3myg-
30(3 69300mdab 360Babob AML 3dndgo s bosbwbgb.
LogPmedmmMobm 3ogMmdobs s 3Ggbggmmdals
Lo30bob@®mAd (The Ministry of International Trade
and Industry - MITI) 860936 gemmgsbo Gmmo 005853,
053mbonl mBobdgdmama smEagbs-gsbsbmgdsdo.
Bmgogmmo 8g(360gFal sDMom, sMgeo badmsg-
Hmdm Mgammoz0ol 96 mMgsbods(znol o goshbwo
Qx6Om 3980 93mbmdognco gugd@o, 3oemg MITI-b.
"053mb0ab g3mbmBognmo Db gsbbsznmmgdama
9330, 3mM3s s dggagde,” - bgMb Romdgmb gmb-
bmbBo, - "gomagdatos MITI-b Bgmam by Bomamgdals
a56gdg” (Johnson, vii). MITI @ss®bgdgemo 0465 1949
Bgemb, HmImals megmedn@ggmn Mmemo damdstiy-
s badFgbggmm Mo(30mbamaDds (300l dmemndn 3ol
Bomommgado (1950), Moz gmmobbdmdos (3om-
399mo ©sfmaqoal domabb3dgzol 3mmmoabafgdsl,
SCAP-0b 0ggmsogco Mganms3ngdal dgogagdal
a0bobgo@Momgdmo. 883356, bogMmadmmabm
3546mdabs o 3MgB39mmdal bodnbob@EMm3, 0s3-
mBoal dmogmmdsbes s 3Ggbggmmdal 3gHdm Lgd-
BmM&Ob ImEob 086533OMBmmdal gmEmBsmadygds
Bmobabs (569, Boo FmEnl sMbgdmm 3mm3gHaso-
ol 8ob(ze 3goto gmEs). 3mro@ngzol obd@edgda
(Bmzmmmds s batmabbo) ngm LEmGgo abgon, Gm3,
o) MITI-b byyGs ,,gmmoalb Bo@dmgdal gommds-
3999, bgm-bondsznb (the neo-zaibatsu) ¢339 asoh-
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bo (bomsbom) 3odo@oma, Loddgbgdmm sd@ngn,
LobomBmm 3567065-sbswasmgdalb d98486gmgda/
36om3mgdmgda, Lbgs s9y0mgdgmo god@mmgdo,
Gemdmgdas 99339 bgm3abobgzomdn agm dows (,Lob-
mab") 306mdgdda. badnbobGmm bbgswsbbgs om-
ab, 3oo dmMab (sbemowamdm3969dmm) 390693L,
3MmME0ba300L Bg3zms 3MbyMg@mmoa 30bbab b,
R3gmmgd®og, - ghmgbmmo Bamdmgdal 30Dbgdobs
©d 39Mdm g3mbmdognto 0bBgmgbms gows3ggmab
Bg&Eomab (mobbggomab) dndstorgmgdao.

MITI-8s sbggg gobaMEs 0byb@Mammo Mbog-
Gobmgds, §qdbmmmannl 033m@ @0l (Bs)dm30emg-
doom Lbgs Lagmbemals 083mEMEGNbask. bagMHomsdmea-
b gogemdabs s 3Mgbzgmmdab LoBobabGmMmmb
aEbmno 39308smab dgbabgd 306mba (MITI's
Foreign Capital Law) ¢ gdsdmbomgdal sbnggd-
©5 Ld3nbobGMML, gbsmImMgdabs ImEadsmszgdgda/
asbgboms 30mmdgda §gdbmmmanol 0d3m@mE ol
3oLab s 30Bmdgdal Mmomdady. §gdbmmmaayma
3MbEOMmab 98 gemg896@38s badgsamgds dabgs 3o,
bgmo 3ggbym 08 0bnbEMngdabmgal, Mm3madbacs
ob mgmowEs 39Mb3gddoymow. 033mMEaMgdeymao
894bmmmaonnl @odomoa mamgdnmgds admgmes
LEGogo 0bnLEMoYma DAL Jgbadmgdmmdsb.
3mEd@onmmds 360336gmmzgbom gondgmdgbos
sbagmo 930306980l (segnMzommdals), 3969x89680-
Lo o bEGobEsMEB0 D300l 3aboo.

1952 Bob sg30b@Em™do, g 3mbmdagncio bGsdaema-
Ba300b badgmbs s goEmBob 3MbGHmal baddmb
(the Economic Stabilization Board and the Foreign Ex-
change Control Board) g 59143600, MITI-85 3madmgs
439 033mM G0l Ogamemomgdol dgbsdmgdmmds.
dobgoszom 0dabs, ®m3 ggmbmdngal bgsdomadbes-
300b Lodgmda MITI ¢339 Emobofgdws, sbows/
omdosb dmsgmmdgdds (the Ashida/Yoshida Govern-
ments) ogo g5M54369L 53mbmBom@o gobbomaab
Losagb@mb (the Economic Deliberation Agency)
oM 03 ,LasbOM3bm MgbgMzmecem (396@Mow©)"
(“think tank”), s®@bgdomse MITI-b gomhbos bLEmmo
3Mb@EMmal Jgbodmgdmmds 0s3mboals yggms 0d-
3mBGdY. Logo g™ d0gRgG DY do>9BT@YSoE3
sgMgomg mdnsmme MITI- b gowagse.

003mBanbs gobg0matgdol 356 30L (the Japan Devel-
opment Bank) ssbgdom, MITI-3s 396dm bgd@meo,
afdgmagomnsbo DMabomgal sbggzg MYOHNb3gmym
05Q0 3930@omom. 0153mbanl 3063005690l d5b 3305
©odzs bgomas gabgoma®m abggb@ongdbs (the
Fiscal Investment) s babgbbm 39a893%g (the Loan
Plan) (3g®dm ©s gemgbnmo ©s6sbmggdal oo

SCIENCE /8936036385 %

3090567965 / a massive pooling of individual and
national savings). 83 ®mobmgab, FILP-0 5 3mb&cmm-
930 bmggmmomdo mooegbo 3m3gMomo 356300
mobg g 398 ©obsdmagdl. 3 gabsbbyma bodma-
9600 FILP-8s dgdemm 39966Rxbgd06s 0a3mbanbs
Lo3d3969dmm 3mM335607d0L NRggmmE omawmo
omEgbmds (mEgg® 3980 Lddgbgdmmm 3m33sbons,
30069 Lbgs Bbgagbo 333-0b 8dmby J3zgysbada).

ROL3E36Y

3gmtg BLmgemom m8dn na3mbas demog s bosbws.
dobgego 930bs, 439460l LEMogs© sema 960l «6-
36056md53, ,,003mMbya g3mbm3n o Labbasmmon”
80063 goom(35 8530bogema bmgymoam. Bomnsbmdsdo,
m30b3gdamdn 3gMommal go63s3emmdadn, dogem
3bmgymomdn dgobndbgds 4o 33gmemn nbonb@Magma
Bs 08 §39969830, GmBrgdds(s gobozemglb Ladmgb-
39m BamImgdals 33390060 306065 Mo Fnygbgde-
0 D560l godm. Jogamamag, 053mbasd, obsgmgom
396856058 s 0@omnad, Bosmboglb Mi0ymgbow
LEMog (93mMbmBnzNM) smmaqbsol. nsdmbosda, 1946
Bgmb badFgbggmm badmgds, m3sdmgm 3gHomomsb
Jdgeamgdom dg8(30M©s 27.6%-00 , 853603 seas
1951 Bgemb s 1960 Bgemlb 350% -b doomBoos.[14]

193mbLEAN 0ol (semeagbol) 3gMomedn ©s
1973 Bemob 6s300md0b 3M0Dabodwyg, nsd3mbosd dgd-
M ©893m036 53065 ®530L0 0bEMLEM0sMab(30-
ol 3Gm3gbo, 3bmgmgdal mbals 3603369mmgaba
35m3xmdgbgdoms s dmb3smgdol 8603365mmmzgseba
BE0o. 1955 Bmowsb 1970 bmodwg, 9@mdabeymao
mxobgdal Ladnsmm ymggmmgono dmbdasdgds
agom@8og0s.[15] aoMs 830bs, Jgozgoms 0s3-
mbosdn 3mbIotgdal 3Mm3mE(309d0(3. 933060
ymggmerogo bogoMmgdgdao abgo Labsdmbemm
900gnmgddy, Bmagm@oss bs3ggda, Gobbadgmoa
5 gqbbszdgmo. 530l badoGab3amme, gondoMms
039%0L, LoGMIBLIMEEGM, Lo 3mBNbagszom s bad-
300bggmm (B0abgda, gumbomm-gabgmgdn) bodmam-
90930l Imb3otgds. batigzomds Bomds 33390Ma©
08580 v3Mgm3g obzgbgdabs @s goMommdals s7g@o-
3md98d0. 3mb3amgdol o©8s DMEsd bgmo dgmbym
333-b BEsL, Mowasb ob Bomdmawagbos bB0dxmb
Bomdmgdabomgals.

053mb0ol gnboblbyfn gogsbbamgds gogmdgmms
SCAP-ab Bobgmobs @s 3mMgab m3om BotdmJdbamo
93MbmBogn@a 3030l dgbgmgdal dgdmgas(s. no3-
mboob g3mbm8ogs gomaq®hBs m@m3s Mg3gbosl, Mocs
35dmb3zgmmo ogm .8.8.-00056 Lodbgmm dgbynway-

30b b gomgom s sgMdgmados M9b@sdgemn® ©o-
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653035L. 1960-0060 Bemgdal dmenmb 0o3mboas smwas
8gmg 8bmgmom m3ab gggHBmO©SL, Moms Jogmbos
aobom o LEMogo s bBnmymagama g3mbma-
03960 sxmdsgmmdabogol. bemdlb gmmgxol (Knox
College) 36m3gbmolb dogobm 3sb6g (Mikiso Hane),
83 3gM0omenb 53gbm3gblb omBg@b bo@mabac: ,,0yge-
3900l (ggoomemgmdab) goowgbo Brmgdo 0s3mbasd
oboemos dbmemme dsb gdmga, Mo 8bob Jommdgmma
(Sun Goddes) Bso 3@ 430b 3o60b Jor8s, Bobogg ddab,

ISSN 2667-9752(0Online)

Lybebm-m-b (Susano-0) 3o Logzogmal gobsad-
MG gLEGgdmo“.[16] J399b0L dmogmmdad bgma
dg96ym m3abdgdamBdn 053mbanl g3mbm3dngn& bob-
Bogyemb, 3gOdm Lgd@mEal bH@al LB ednmomgdao.
30633@ 60630, Bgamqa&agn ndBo osb@)n@)‘gen‘gﬁm
9330900 ©d 3MMEG9d(30mbaddon, Momsy gu-
93d&Mo0 Imbes g3mbmdngn® 3G0Dabgdosb god-
303909, bmmm dmag0sbgdom, J399sbs 3ogmmdab
a0g0Mmmadadg mM0gb@nMws.
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ABSTRACT

One of the major problems of a market economy is unemployment, when a large part of the employable
population cannot find work, becomes “redundant” and, as a rule, they form a reserve army of the unemployed.

Losing a job is one of the most frustrating events in a person’s life. Most people rely on their own income to
maintain a standard of living. At the same time, people receive not only income from labor, but also get a sense
of personal perfection.

Losing a job means lowering your standard of living, worrying about the future, losing self-esteem. Therefore,
itis not surprising that politicians in the process of fighting for a seat often talk about how their proposed policies
will help create new jobs and tackle unemployment problems. Raising this issue is important today, when Georgia’s
unemployment rate has reached a historic high and Georgians are trying to sell their votes in the elections for
20-50 GEL. Unbelievable things were happening during the last election: bribery, threats, blackmail, physical or
moral terror - these were the hallmarks of the last election. Why? The main reason for this is of course poverty
and hardship, which is a result of the unemployment in the country.

The following main types of unemployment are distinguished: frictional, structural and cyclical unemploy-
ment, although there are other types (forms) of unemployment that exist in the modern economy.

The essence of frictional, structural, cyclical, seasonal, regional, hidden, demographic, institutional, voluntary
and suspended unemployment and socio-economic consequences are explained through statistics.

As for the employment problem. It has been shown that in modern Georgia, as time goes on, the share of
the employed population in the labor force is decreasing more and more. In 2007, 321,3 thousand people were
employed in the public sector, while 1,256 1 thousand of our citizens were employed in the non-governmental
sector. Recently, the number of employees in the public sector has greatly increased, however, by 2020 the number
of employees in the non-governmental sector has decreased to 947,1 thousand. The answer is clear: the private
sector does not create jobs.

Itis also interesting to find employment by economic activity, for example: agriculture, forestry and fish farm-
ing had 202 thousand employees in 2020, while these data in 2017 were 246 thousand.

The number of people employed in wholesale and retail trade, repair of cars and motorcycles has increased.
E.g. In 2017, their number was 174 thousand employees, and in 2020 this number increased to 188 thousand.
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All this shows that we are a nation mainly employed in the field of trade and not a producing nation. The num-
ber of car and motorcycle mechanics has greatly increased. This shows that mostly our citizens are buying old,
depreciated cars and motorcycles, that need major repairs.

In addition, the number of employees in the field of transport and warehousing has positive dynamics. In 2017,
70,1 thousand people were employed here, and in 2020, their number increased to 79,2 thousand.

Employment in economic activities, various sectors of the economy, rural and urban employment in different
age groups are shown, as well as the number of self-employed.

Keywords: Unemployment, employed, market economy, income, economic activities, unemployment problems.
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»doabob babgmdbogm ¢baggmbadg@ob, bmosmu@ ©s 3mmadnn®
3936090 gd0m Bo 3@ 9 0b 3MPabmeo,

Logdomzggmmb gMmzbmmo mbaggmbodg@nb, (bym)3Bmegbmma
qgen.ggmb@o: jamlet@i.ua,

dmd: 577 553392

bmgoegm 3gmgesbo,
obygy g3mbm8ogob @s 30DbgLob gozmm@ 9@ 0L emJ@mMsbEa

06M&0GNd

bododmm g93mbmdngob gmo-gEHomn d60d369emmz060 3GmBemgdos- mdmdyscmds, Gmdmmol ommb dmmdo
@boF0060 dmbsbengmdol oo bsboena 396 dormmmdl bodndomb, ogig59 » gy dmbsbmgmdsm ws
mmgmg bgbo obobo 86056 mdndggomos bomgbgmgm omdoob. bodmdsm swgoal @sjomage geo-gHomo
439009 mbosdmzbm dmgemgbos 6980L80gmn s@sednsbal (36mz6985dn. s@sdnsbn @dmsgmmgbmds bsgmmamo
dmmdno dgdmbogmgd g odysmgdl (36mz@mgdal @mbols dgbs@habgdobomeb wojs3d0698mm ndgwgdl. s8sb-
056, 558056980 dFmmPnbogsb oms dbmenmo dgdmbsgeemb, sMsdgm sMsdgw Sofmmzbmema bEmmymaomgdab
amdbmdsbors ncgdgb.
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bsdmdsm sgomol ogoM33s (36mzmgdolb @mbol d9d306985b, dmsgoemdy bagboenl, bs jmmsma msgol
358 030b(3990b @o3oMmagob 60dbs3b 980GmPsez o 33035306mb, HmE 3memoBogmbgdo bogomdmobowdn dedm-
ol 3Gm396d0 bdomow bomdmmadgb, om mmgmm dgmbymdl byeml, dsor doge dydmamogs bgdaemo 3menod oo
sboemo bodmdom sgnengdols dyf36sb s mdndggmmdal 3Emdmgdal odmgazsb.

38 bogombob 65dmbgzs d60d369emm3560b omgl, Gmze bogommzggmmd @dndgg@mmdol ombgd ob@meomem
359bodndl doombos s Jommzggern y39ems 8 89300 (300emmBsb 20-50 roms goynmb mogobo bs osmhg3693 Dy
bsmdmg9690m0 G158 bogdmms demenm oMhy3693 bg. dmbyowgs, Ingos, dsb@ogn, o bogmma o dmEGsmamn
BgeEmE0 - gb ogm dmenm 36A936980b @odsbsbosmgdgero cmgobgds.co ngm gb- 580l doGomswo 80y bo- s
0485 mbos bomsmndg o gognmggdss, Gmdgemnars s6ob dgrggo mdndggmmdobs, Gmdgmors J394969d0 o@ab.

833dmyma396 9dmdgzemdol dgdmga domomow bobggdl, gbgbos: g&agizomemo, bEHaf&amaemo ©s (303-
&0 0dmdg36:m3s, omde o@mbgdmdl mdndgzmmdol bbgs bobggdo (mmdgdo), Hmdmmgdoc obgdmdgbgb
mobsdgommsg 93mbm8nzodo.

380l 969, bBGoBGobBogmmo dmbs398gdal d9d39mE0m, 35635638 9dmmns BFGaz0memo, bGE9&m@memo,
GnJ@Uﬁn, ba%m&(g(ﬁn, (53800760@:9{50, gj)oﬁ'g@n, Q){]Hma(ﬁo(gngwn, 05[)@'3@'3800760@'360, 6350(907%)0@33-
300 o dghgmydacemn 9dndgzemmaol o@bo o bmzosma -93mbmdoym&o dywgagdo.

33 9996983, @obs 89805 3GmBmgdob. bshiggbgdn Himd, mebsdgommgy bogsGmmggmmmdn Gy ofmm gowal
by mom@mm s mamm Jizomogds @obsogdgdmmo dmbobemgmdol bggomoomn Bogno bodmdsm dsesdn 2007 6gemb
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ABSTRACT
Georgian public procurement accounts for a significant share of the country’s gross domestic product each
year. One of the goals of public procurement policy is to reduce the share of simplified procurement in total
procurement. Crises are particularly conducive to the implementation of simplified procurement to address
emergencies, which in turn carry the risk of corruption and less transparency. That is why studying the impact
of the Covid-19 pandemic on simplified procurement is interesting and topical. The purpose of this paper is to
study the impact of the Covid-19 pandemic on simplified procurement by 2020. The theoretical-methodological
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basis of the research is the analysis of official statistics, official reports, various normative acts, and the latest
scientific publications. The unified electronic system of the LEPL State Procurement Agency is used to achieve
certain research objectives. The findings and recommendations will be interesting and useful for any stakeholder,
especially for procuring organizations.

Keywords: Covid-19 pandemic; Public procurement; Simplified procurement.
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INTRODUCTION

The spread of the Covid-19 pandemic has affected
almost every area of human activity, including public
procurement. In Georgia, in this area, among other
problems, there was a problem of abundance of sim-
plified procurement before the pandemic, however, it
was characterized by a declining trend and created a
positive picture of the future. Urgent procurement is
more important when considering simplified procure-
ment, and in the latter - emergency procurement in
further agreement with the State Procurement Agency.
Unlike a tender, the reluctance of a simplified public
procurement stems from its simple procedure, possible
irrational spending of funds, non-transparency, risk of
corruption, or other threats. That is why one of the goals
of public procurement policy is to reduce the share of
simplified procurement in total procurement, which is
characterized by an increasing trend after the spread
of the Covid-19 pandemic. It should be noted that in
the early stages of the pandemic, there was a cessation’
of tendering procedures by procuring entities and an
increase in simplified procurement instead to address
the urgent situation (Sisoshvili G., 2020) (IDFI, 2020).

METHODOLOGY

The main objective of this research is to analyze
the impact of the Covid-19 pandemic on simplified
procurement by 2020. To achieve abovementioned
objective, the research proceeds through a qualita-
tive approach with a systematic literature, official
statistical information and reports, various norma-
tive acts review. To get some of information the uni-

fied electronic public procurement system was used
as a research platform and official statistical informa-
tion was obtained from the 2020 annual report of the
State Procurement Agency.

The findings and recommendations will be inter-
esting and useful for any stakeholder, especially for
state procuring organizations.

OFFICIAL STATISTICS AND ANALYSIS RELATED
TO SIMPLIFIED PROCUREMENT

Confirmation of the start of the active fight against
the Covid-19 pandemic in Georgia was the approval
of the Government of Georgia Decree N164 of January
28, 2020 “Operational Response Plan for New Coro-
navirus Diseases”. The mentioned act determined the
procurement of services/goods necessary for the provi-
sion of the planned measures to be carried out by the
procuring organizations as a matter of urgency and/
or through the simplified procurement in accordance
with Article 101, Paragraph 3, Subparagraph “d”? of
the Law of Georgia on State Procurement. As a result
of the deteriorating epidemic situation in the country,
the list of objects to be procured through urgent ne-
cessity and/or simplified procurement in accordance
with Article 101, Paragraph 3, Subparagraph (d) of the
Law of Georgia on State Procurement has been further
increased. It should also be noted that according to
Article 18, Paragraph 10 of the “Rules of Isolation
and Quarantine” approved by the Resolution of the
Government of Georgia 23 322 of May 23, 2020, the
buyers were given the right to purchase the necessary

1 Which is mainly due to the long deadlines set by law for tender procedures.
2 Uninterrupted conduct of events of state and public importance for a limited period of time
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Total 1070086317 Gel

= COVID 19 Purchases - 399, 163, 958

= Agricultural Subsidies - 98, 642, 720
47%

= Purchases in compliance with the
monetary threshold - 72, 192, 417

N\

7%

Other Purchases - 500, 087, 222

Diagram Ne1l. Simplified Procurement (State
Procurement Agency 2020 Activity Report, 2021, p: 11)

services/goods for the implementation of a number
of medical measures and/or “ Pursuant to Article 101,
Paragraph 3, Subparagraph “d” of the Law of Georgia
on State Procurement, through simplified procurement
with the consent of the State Procurement Agency.
With the issuance of these acts, it was already clear
that there would be an increase in both quantitative
and monetary procurement. In 2020, 5,158,143,556
GEL was procured in Georgia, which is equal to 10.4%
of GDP. The share of simplified procurement from this
amount is GEL 1,070,086,317, of which more than
half comes from agricultural subsidies issued by the
state, various medical equipment, and pharmaceutical
products purchased in the process of dealing with the
pandemic, as well as public procurement in compliance
with the monetary? threshold. (See Diagram Ne1) (State
Procurement Agency 2020 Activity Report, 2021).

By 2020, the volume of simplified procurement ac-
counted for 21% of the total, which is 3% higher than
in 2019. (State Procurement Agency 2020 Activity
Report, 2021). According to the 2020 activity report

ISSN 2667-9752(Online)

Total: 5,756 statement

= An urgent need 2, 837

= Exclusive 936

= Deterioration of quality 104

Hold the event smoothly for a
limited time 245

~
4%
%,

16%

= Agreement with urgent need after
purchase 1, 634

Diagram Ne2. Distribution of bids submitted in the
e-Procurement System Simplified Procurement
Agreement e-module on the basis of the application
(State Procurement Agency 2020 Activity Report,
2021, p: 50)

published by the State Procurement Agency in 2021,
5,756 applications for simplified procurement were
submitted to the State Procurement Agency in 2020
through the SMP module, and their distribution ac-
cording to the grounds is as follows: (see Diagram N¢
2) Urgency - 2,837 announcements, exclusive - 936
announcements, quality deterioration - 104 announce-
ments, smooth running of the event for a limited time
- 245 announcements, agreement after urgent purchase
- 1,634 announcements. (State Procurement Agency
2020 Activity Report, 2021)

[t is noteworthy that out of 5,752 out of 5,756 ap-
plications submitted through the SMP module, 91%
were approved, 368 applications were rejected by the
purchaser, 143 applications were considered, and 23
applications were rejected. (See Diagram Ne3) (State
Procurement Agency 2020 Activity Report, 2021).

CONCLUSIONS AND RECOMMENDATIONS
As official public procurement statistics show, the
share of simplified procurement in total procurement

3 State procurement of homogeneous objects worth up to 5,000 GEL is meant.

Diagram Ne3. Detailed statistics of bids submitted in the e-procurement simplified e-procurement
agreement e-module (State Procurement Agency 2020 Activity Report, 2021, p: 51)

An urgent need 2,521
Exclusive authority 866
Hold the event smoothly for a limited time 215
Avoid quality deterioration 75

Agreement with urgent need after purchase 1, 545

2 837

2 25 43 936
= 3 27 245
2 8 19 104

65
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has been declining over the years, however, the spread
of the pandemic has changed the picture and by 2020,
simplified procurement has already increased by
3% compared to 2019. It is logically expected that in
2021 there will also be an increased rate. While the
increase in the share of simplified procurement in total
procurement is not a positive result, the benefits that
this procurement has brought in the fight against the
Covid-19 pandemic are also noteworthy. It is through
these simplified procurements that the epidemiologi-
cal situation in the country has been dealt with and
managed. It should be noted that with the increase in

SCIENCE /8936036385 %

the number of simplified procurements, the number
of approvals issued by the State Procurement Agency
also increased (91%) in 2020, which is well above the
2019 figure (86%). As a recommendation, given the
unpredictability and uncontrollability of the Covid-19
pandemic, as well as the priority of its management,
it is necessary for procurement organizations to con-
sider the issue of rational spending and transparency
of funds. As for the annual procurement planning, it
should be implemented properly, for which the issue
of reducing the number of simplified procurements is
of great importance.
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ABSTRACT

The relationship between nature and society is inconceivable without the contradictions that inevitably arise
and exist during the period of coexistence between them. The history of their common existence is the unity of
two tendencies. First, with the development of society and its fertile forces, man’s domination of nature is con-
stantly and rapidly expanding and expanding, which is already evident today on a planetary scale. And secondly,
contradictions and unscrupulous attitudes towards human nature are constantly deepening. Nature, in spite of
the innumerable diversity of its components, is one whole. That is why the influence of a person on certain parts
of an outwardly submissive and peaceful nature is simultaneous (against the will of man), on all its components.
The consequences of this relationship are sometimes unpredictable. Deficiencies at the general level of culture,
and the neglect of the laws and characteristics of the living world by generations, are unfortunately a harsh real-
ity today. Bitter evidence of how stubbornly unwilling a person is to learn from their mistakes can be: misuse
of forests, areas of land that have become unsuitable for agricultural use as a result of improper irrigation; Air -
which is particularly dangerous to human health as a result of pollution - damages vital organs and so on. There
are many examples to prove all this.
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ABSTRACT

In 2014 after signing the Association Agreement between the European Union and Geor-
gia, a wide range of trade relations has been opened for the state of Georgia and was given
the opportunity for the free trade. Chapter IV of the Agreement - “Trade and Trade-Related
Issues’, the agreement about Deep and Comprehensive Free Trade Area (DCFTA) includes the
mechanism of economic integration with the EU and opens its internal market for Georgia.
According to the agreement, if the required conditions are achieved, the world’s largest market
will be opened for Georgia, which currently unites 28 countries and more than the 500 million
customers. Utilizing this opportunity will lead increasing investment flows in the country, the
emergence of new enterprises and export products, suppling of safe and harmless products to
the customers. This will ultimately have a positive impact on the country’s economic growth
and the development, nevertheless it is still a distant prospect.

In order to receive all the foreseen benefits of the Association Agreement, it became neces-
sary to identify and eliminate problems in the number of areas. According to the agreement,
food safety is recognized as a political priority of the European Union. Created program of
legislative approximation with the EU includes the fulfillment of commitments and the dead-
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lines, which is an ongoing process. In the years of 2015-2020, in accordance with the DCFTA
agreement, 146 legal acts had been aligned with the EU legislation in the fields of food safety,
veterinary and phytosanitary. Despite all these achievements, the major challenge for both the
regulators and business operators still remains to be the enforcement and putting into effect
the EU required standards. As the most products in the EU market are subject to harmonized
rules, that protect the consumers, public health and the environment, it excludes the adoption
of different national rules - the product made in Georgia must comply with the EU standards.
That is why the Georgian business operators have to: introduce internationally recognized
systems in the enterprise; adapt to the new regulatory environment; create a harmless, quality
and competitive product; attract the European partners and be able to produce the required
quantity, which may need to involve the different and modern production technologies. There-
fore, it is essential to understand, that using the terms of the agreement do not completely
depend on the smooth running of government agencies, as it largely depends on the personal
progress of the business operators and the relevant associations.

Key words : Economic integration with Europe, food safety, international commitment,
Association Agreement.
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ABSTRACT

In the 21st century, international accounting standards are being introduced in more
and more countries, which is a way of comparing the economic indicators of countries
in the world economy. Many enterprises around the world submit financial statements
to external customers. Although the financial statements of different countries are
similar to each other; there are still some differences between them, which is due to
many social, economic and legislative factors. Also, the creation of national accounting
standards in these countries takes into account the interests of different categories of
financial reporting users.

These differences are the reason why the financial statements of all enterprises are
accompanied by explanatory notes, which provide an explanation of each element of the
financial statements in accordance with the accounting policies of the enterprise. Reduc-
ing these differences is the goal of the International Accounting Standards Board (IASB).

The purpose of this article is to review the impact of the changes for enterprises
registered in Georgia. Enterprises registered in Georgia from 2019 will face various ob-
ligations, which have led to changes in Georgian tax legislation and the introduction of

THE NEW ECONOMIST / 5650 33M6M30LB0

international accounting standards. Accordingly, the management of the company focused
on bringing each operation carried out in the company in compliance with international
standards and Georgian legislation.

The purpose of financial reporting is to create a transparent and trustworthy business
environment in the country. From 2019, enterprises will submit financial statements
to the Accounting, Supervision and Audit Supervision Service. The submitted report
is important for creating a transparent business environment and allows the country
to be more informed, to have information about the current economic situation in the
country. Consequently more submitted reports are important to get information about
the economic situation of the country.

The information presented in the article builds on the experience gained over the last
4 years, which includes the provision of financial reporting services in various sectors.
Surveys conducted by company management and accountants and experience gained in
preparing financial statements have had a significant impact on the findings in this article.

Keywords: Financial Reporting, International Standard, Certified Accountant.
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TAXES - ACCORDING TO FAIRNESS, UTILITY OR SOLVENCY?
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SUMMARY

In the article - “Taxes - in terms of fairness, utility or solvency?” - it is discussed about the tax regime used
in Georgia, which, despite many changes, has not become a stimulus for business development yet. The author
notes that neither the preferential taxation of micro and small enterprises nor the Estonian model of taxation
has caused a “Boom” of business prosperity in Georgia.

According to the author of the article, Georgia should immediately iimplement a progressive regime of taxa-
tion, ie taxation according to the solvency of the taxpayer. It will be fair and beneficial to the country’s budget.

Keywords: taxes; Justice; Usefulness; Solvency.
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domn 365748039, JgMdme, dgazMs goesbabawal
30053bgmol gooboabybsmosbmdal dnbgogam,
XIM3 390 ©3369M390.

sbgmn edgagMs 3maMgbnm sdgagmam 0bme-
90s., 564 8960689930 0393693056 8o dg8mbogemy-
30l LoEnEob dabgzom. badommggmmdo ©sdgagmes
3OM3MM (30900, 569 Y39 gosdbegmn 0dgamgds
960b0f0 gobs 339000 - bodgdmbagmm gomabobagn -
20%, 8ma 530l gomsbobawo - 15% (8bgmggmmdsedo o6

33593L LEEYLAnEgdymo BogHm s 3306y Labsm-
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dmgda). sbgo @AM, 839030l JggFomgdam 3@ o8 gdl,
m3gmboz Abmgmomb mopgMmdsdy odsb 36g@qb-
Bos o, RKIO-RgOMdoom scab 300y (3, %0%03‘36 30Mmo
Lodgdmbagemm go@sabsbawa 3Gmamgbama d3zomaom
07d3b ogggMgb306gdma, benmmm dmaqdol gowobs-
bao - 3Bmamgbmm-mgacgbammol odomno (g
36maGbaere 3obogzgmd0, 898rga Mgamabaero).
8300 833-b Bmegmmds dafngmgdl xddbal dbbgaem,
doadmdagdnsb 3mM3mMa(3053L, HmA dom oo go-
0bobogdabgsb msgal sbsfMngdmawn JMmMm3mms3os
o6 ©aymMb 3306 babomImgdac [2. a3. 21].

08039 3amdatgmdss 93em3al J39yb6933d0. o
3608069330 Ladgdmbagmm go@ababawals 3 gobs33g-
0 3m7J39g3L 0%-w0s6 50%-3wg osdsDmboom, bog-
10639030 bLodgdmbogmm aoabobaol asdsDmbas
0-056 50%-3c0g, n@omnado - 23%-00056 43%-3wy,
3m@Emasmosdo - 0%-w0sb 42%-8wy, 3390 dn - 0%:-
056 56%-3007, 560530 - 38%-056 59%-30g o o. 3.
[3.a3.62]. 936930l 439969330 @oggfgbsntgdamos
0Foommo 306960l 3maqgdol gsmsbobawal gobs 3-
390900(3. 9600 Lo@yzom, 933-0(3 s g3Mm3sdocs
dmgdgen Logowababawo Lol gds Ladstmmmasbmdals
3606(303dgs 0g9dmma. 03039 00 J30b Dol J399690-
b - habgmndy, 053mbosdg, nbmgodg, bLabgsdy@mdy,
LadbMgm 3MPgedg s Lb3gddy. yz3gms Dgdma sbs-
bgmgdmm 939469330 3Ema@mgbamo bagsmababsom
LobEg3gdns abgMgammn s doma asbgzomsamgdals
36gd@ngo 330h390698L sbgmn Logowabobom babdg-
3960L LodsGmEoabmdal s 3ofgabosbmdsb.

393000980 Mbs 53b0dbmam, M3 Rz96 sbgmo
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LodoMmmosbo bLadgdmbagmm gosbsbswn g3dmbs.

LodoBEM g3mMbmBogadyg ad@sabgmal 3aMggm
Bemgddo Logommggmmadn 3Gmamgbamn sdgazmob
Bgbo dmgddgmgdws. aba gy dofms badgdmbaogmm
a9sboba@ab gobs3390gd0 398 absntam nym wo-
39M9630698mo ((3bGamo 1).
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03 (3bG0omosb Robl, Hm3 83 3gHomeda bodsm-
®39em30 8md8ggdwms badgdmbagmm gomababswab
Moo 3Gmamgbamo Bgbo, Ho3 bodooo mabbab
33933630 godmabs@gds. gb Rsbl dgdmgan asosb-
3560390980056:

*10 000 000 393mbsdwy dgdmbogemals 3dmby
godogg@o 306gdn 0bowbgb dob 12%-b sbgy 1 200
000 393mbL;

* 20 000 000 313mbsdg dgdmbagmal 3Jmbaba
30639em 10 000 000 3993mbDg 3gmoags(3 0dgafgdme-
696 12%-00 56991 200 000 3993mboo, 3g8wga 3o 8oL
9358 96mes dgmeg 10 000 000 3993mbolb 15%-0560
3505bsbo®0 56411 500 000 564 53 33mbageals 3gm-
6960 Bomonsboe gowsnboawbyb 1 200 000 + 1 500
000=2700 000 393mbl;

* 30000000 393mbs3g dgdmbagmal 3jmbgba 20
000000 393mbbg gosnb-nbgyb 2 700 000 393mbL,
A3 gmbs(3 09358 7dmMEs 3dmbagmab aMAgboema
Bomob 564 10 000 000-0b 17%, Moz 3goggbos 1
700 000 313mbb, 569 sbgomn dgdmbogmob 8dmbgba
dormnsba aoanbonwbgb 2 700 000 + 1 700 000 =
4400 000 3o)3mbBL;

* 30000001 s 3980 3n3mbob g8mbagmab 8gm-
69 800 3nG0 3069d0,30 000 000 3993mb dgdmbagsoe-
by gos0boawbgb 4 400 000 393mbl, HE™Igmbscs
059358 90mM©s 20%-0560 goababoon godmaobgatmoa-
dg049emn dbememme 08 33mbagmal dndsto HmIgema(s
53 30 000 000 momdg dg@0 sdmRbrogdmes. o gb
653580 0d6gdms, @ogmdgam 15 000 000 343mbo,
35306 gomobobowol aosdbogmon 938 mabbadyg go-
©o0beoEs dob 20%-b 569 3 000 000 393mbL, bonem
o oobmdadn gomababogmo gdbgdmms 4400 000 +
3000 000=7400000 393mbo.

53 Bemgddn Lagotmggmmadn s6bgdmdos amdga -
30306089303 b 0gm HMB0b 965 brM@gdal cgomma
30b0dsmyMn mEgbmds, MmIgmo(z 56 ndgamgdmes.

bGoemo 1

Ls3gdmbogmm goababawoa badostmggmmdo 1994 Bgmb [4, a3. 18]

9fmmdmago ©obadgato dgdmbagmal mgbmds
3omgboatmma Bmob gobdogmmdadan

a50sbabowal bowowg

10000 000 393mbsdwy

3dg3mbagemal mabbab 12%

10000 001 3993mbodwg _ 20 000 000 33mbsdog

1200 000 393mbL + 10 000 000 3993mbdg 80
0obbab 15%

20000 001 393mbasdcg _30 000 000 3¢3mbaodcoy

2700000 3993mbL + 20 000 000 373mbbg g0
0obbob 17%

30000 001 3993mbo s dg&n

4400 000 3993mbL + 30 000 000 393mbBg dg&n
0obbal 20%
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3Bmamgbyma ogm Lodgdmbagmm gomababawa
JoGormmo gamob gMmgmmob - mamob dg8memgdol
(1995 6.) 398gas3 2005 bemodwy. 8 3gMommdn
LogdoMmggmmdn Imddgm Logowsbabawm gmogdboo
200 oMoy 3g3mbagamdg g30do g doMgda ab-
00696 3g3mbogmal 12%-b, 56¢) 24 mamb, 201 me-
0006 350 momsdg 3g8mbagamdg oboawbgb 200
madg 33mog33 12%-b, boemm 65398 150 momdy
(350 - 200 = 150) _ 15%-b oo o. 3.

2004 Beob 22 093988960L bogoGmggemm 36 g-
Boegb@® dabgom bss3adgamal bymdmbgmom sbsd-
mJdg0gdmo 0538303900 dbar Lagsababowm
3m©94L30 GadbagnE JoMms 3Gmacgbamo badg-
dmbogmm go@absbomn dgozgoms 3Mm3mEz0mmo
ao@sbobawnm s yggmes obgal d93mbagmal dgm-
bgmomgol sbgbes 12%-ab @memow [5, a3. 123].
abg aogmdgmes 2008 Bemadmg. 2008 byl aomJdms
5 20%-00b0 bezoomydo gowsbobowon, 12%-0560
Lodgdmbogmm gosbobowa gondofms 25%-3wmg
©5 3o m0sbmdado oy 2008 Brodog mMogg gomabe-
bowo godMae dgoa9b0s 20 + 12 = 32%-b, 2008
Bgmb ngo @adhRs 25%. 2008 Brmosb Lmznsmyma
3505bobo©0 5o 5MLYdMAL, 25%-85 bLadgdmbagmmm
ao@sboba@ds 30 noMmbgds 2009 Bmadwy, 393ga 30,
39330600 20%-80 @ sbgs EEgbacs.

o6 (3 2005 Bgemb o o3 Igdga Bemgddo, sGagol
obadnmgdos, Mo@m3 dgozgoms Lodgdmbagmm
3mamgbymo gooboboo 3Gm3mM(3ommoam, o6
0o Ladgmegds dabo 3obsgzgmal sbgma (33ems: 12%
— 25% — 20%. 53mbm3dogmmo ovgmEool 3emobogm-

SCIENCE /8936036385 %

Lgdo Boymomgdgb, MmMA Logoabobowpm ©sdgaszms
mbs ogmb dmBogma. Rzgb dg8mbgggeda MHmIgmas
bdmdngcn 12, 25 oy 20%7

®JO 3oegg 2007 Bgmb, Gmzs gogmgfes dm-
Lobmgmdobowdo bodomggmmb 3G gbowgbd ol
53061969, Hm3 0g0 2008 benosb Lodgdmbegmm ws
Lerg0oen® oYM gowabobowl 32%-0s6 25%-3wg
bg30b 8306 9d0s, M3 3oy dmbrs bmgnsrmma
a0sbabawol domosbo goyddgdom s bodgdmbag-
mm aosboboolb 12%-0sb6 25%-3wg sdommgdoom,
93MbmBoz0b gdb3gH @3> gos bybsdzomas, dobdy
sbgmo 3m3gb@ oMo goszgms: o9 30639L LM,
M3 mGogg dbsGabomgol (ngmabbdgds ©sddoms-
39090 ©5 @sdoMo39dmmoa - a.5.) gmoegaema gogbos,
MM039 35sbobso YYbrs sgGMzgdabs, Mowash
oommgamb bbgosbbgs 3bd300 @ 0860364 gds
0d3b, @ mMogz9L g86s339m0 Mbrs dg93(306190bs -
Lodgdmboagemm - 10, bemgosma&o 3o - 15 3Gm (39680
mbs gmggaemaym. 88 3gdmbzgzedn yzgmoggHo gom-
33990 04693ms. 0 H™M3 53 Mo gosbabooab go-
9M00569d0m 083 JoMs3969mb bogdg Mo ozwgds
5615 335M0RB0 (300 531396 0s" [6, 3. 27]. sbgmo
doamds s 5bndbmmo 3m3gb@sma Rzgb LHmmo-
o@ badsmmnmnobaw Joggohbns, md(3s ooz o6 RsBL;,
o@&m3 bLodgdmbagmm - 10 s bmznsmoa - 15, bmd
86 sxmdgdos dofMndom o 0dbgdmes?

©0b3369. @583056900L Jobgosgew, badsMmgg-
mmdo Mbrs ©nbgFamlb sdgazcol d3Gmamgbama
LobEgds. gb badsMomnsba(s 0469ds s Latggdemo-
sbo(z J39460b doyrg@oborgab.
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35dm3000 53509303mb bmms® gomobogel 303
9600 bLsbG gFgbm s Logatm Bogbo ,ammdsma o
393mbB3939%0 gHn3menbosb Jbmgmomda.

WDoImmagborm  6536m3da gosbamndgdy-
mod  gfmgbymo g3mbmdogol GMobbym@s(s00l
30-bosbo  godmzamgds,  80bgd-god@meigda,
mdmgddog 3obadommdgl 939960l 3mmoa@ oo,
begnoan@-g3mbmBognHo asbzomemgdol bogbe-
30bgdgMa bobosmn, 3MbGEMOLE Mo 60ds6-mgalg-
39d0, Labmgsmgdsdo abGgfglbgdal ©s3oMnbaa-
960b 3Mm3gbgdo, gMmEMbBsgatnLol g3ngdonm
338mBggmmo  3Gmdmadgda.  Jgdmmsgedgdamons
LobEg3nEo 3M0BLEESE 3odmbgmol @ohdscgdabs
5 93mbm3dogalb ;mgobgdMagow sbom GMogd@mo-
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mmmangfo Mg3m3gboszngdo.
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G0ggMo s  LmEosmyM-g3mbmdogyo  3MHmMo-
mg89d0m  ©o0b@gMgbgdymo  3zombggmabogab.”
330006mmdom bogbal s6m@s(305d0.

35@mbds bmeomds ,356wgdnal godm(sbowgda-
b Lyyem o860y mgdn, dgG o Lonb@gMgbm,
RIOOM  ©035dMbal FmbadHGdgdn Jgdmagzmags-
bs. 39360960l JogH god@mdMngn gofgdmgdgdals
aobbomgom dm@mmo Lsgombos by, g3ngdo-
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g 0300d9ab6985bg - Lodmasmgds. aobgmards
M3 ©ssbENMS, gb LBmMgo Hm3 godm3mss,
- g@onmgbo, ¢3dadglbn, MbabBoggbo IgM3abgds
ammda® a59mb39393m06. 93 MmE@ESHIMEsl
bmgmom, gog@mdogow, dmyddewgdgma dgbg-
5 - 30530560 Gofal gofgdy, Mostomme sedmhb-
5 baboamgdymoa q@ERbymal Babsdyg!

3d94360em 93d0dgl doamBamgmdatdy 3mbsdmg-
b0l Rodmyomndgdobol, ds@mb3s bmes@ds 3Msg-
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ModMgdgemn LobG 3o aoMEsddbgdals Bosmnwsb
0b3969dm©s o dbggmmdabsl dom a39Mob 396
3393m00m.” 336mdL Mgmsd@mEab g396Mwdg 53m-
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3Omxgbm@n, doGmba nnMa 3o3sbd¢e.
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oM@ 0390, LbaM@ o, 33o50mE asd3m3zggms gomg-
©56 mogbdmbgzgymo ngmmmanna g4b3s6Loab,
203m9)309mmdal, doMomgol 9685b0L M 3m@bs-
Amdab, dogbosb ©sd3904ma bgdo Jg3m3gdabs
a0dm obobohtgdayma gMmgbyma g3mbman ol Mg-
se@n by@amn, s3gm3g IO 303 LobBsymad-
0350 assMRgbamma Jo@gMosrn@o o swsdns-
ba&n 3m@gbznamal gmbag@mmoew Bamdscrmngal
396b3gd@oge.

005330603909 33000639mb babsdgdatg bogbo
byl dgbymdlb mdogd@neew smodzslb gHmagbamao
93mbm3dozal Low@®Bobgmmo 3Mm3gLgda, gos3bm-
bd0gmmb Mmam@z boegmo, sbgzg bomogo 3Gmd-
93380 (36m(39b930) o Bommaw BoMdmowanbmb
439460L  93mbm3ozol asb3005Mgdal dmdsgsmo.”
3300bgmmdo bodg3bogMm Mg @mEnl dgbogor
Bgomdo.
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